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O6paleHue K YUTaTeIAM

PepaKkuma ypHana «Tpenaepy...» NpuUrnalaeT K COTPYyAHUYECTBY aBTOPOB Pas3/IMYHbIX
HanpaBAEeHWUI CBA3AHHbIX C BUPXKEBOM TOProB/IEN, a TaKXKe peknamoaaTtenen.

Y Hac ecTb 3aMHTEepPecoBaHHOCTb B Nyb6/AMKAUMM aBTOPCKMX 0B30PHbIX, aHAUTUYECKUX
M MPaAKTUYECKUX CTaTEN, KacaloWMXcA TOProBAM Ha Ba/JlOTHOM WM (GOHAOBOM pPbIHKAX,
pa3meLLEeHNN PeKNAMHbIX MAaTEPUANOB.

41O 3710 ,qAET BAM, KAK ABTOPY, JIN6O PEK/IAMOAATEJIIO:

Bbl morKeTe 3aABUTb O cebe, yKa3as B CTaTbe CBOWM CalAT naum 610r, KoTopble ByayT HE TONIbKO
pPacnpoCTPaHEeHbl XXYPHAZIOM MO CETU UHTEPHET (a 3TO ThICAYU U MUNIJIMOHbI MOTEHLNANbHbIX
yuTaTenem) Ho U NoNaayT B aPXUB KYPHaNa, rae oCTaHyTCA HaBCeraa.

Mybankauma nomoxketBamHanTncebe HoBbIX APYy3€EN, EAUHOMbILNAEHHUKOB NN KIMEHTOB.
Ecnn y Bac ecTb CBOM MHBECTULMOHHbIMA NPOEKT U eCTb NOTPebHOCTb B MHBECTOPax, Nocne
nyb6/MKaumMmn pesynbTaToB TOProsaun Bawen cuctembl Bbl moxkeTe nosyuyntb HeobxogmMmbie
npeasioKeHusa oT NOTEHUMA/IbHbIX MHBECTOPOB, YTO NO3BOINT YBENMUYUTbL Bawy npmnbbiib.

OCHOBHbIE TPEBOBAHUA K OBBEMY U COAEPXAHUIO MATEPUAJIOB:

e 06bem cTaTbM A0/MKeH OblTb HE MeHee 2 CTPaHMUL, CTaPaACb PACKPbITb 3aABAEHHYHO
Temy;

06bI4HO ONTUMA/IbHbIN pa3mep CTaTbM COCTaBAAET 2-3 CTpaHMLbI UK 0Ko10 6 500 3HaKoB

(6e3 npobenos);

e 006A3aTenbHO CONPOBOXKAEHME CTAaTbM FPAPUUECKUMUN UANKOCTPALUUAMM;

e CTATbA AO/KHA 6bITb HanNucaHa B popme AOCTYNHOM AN MOHUMAHMA BONbLIMHCTBA
yutatenemn;

B cnyyae HeobxoammocTu caenatb NOMNPaBKK, - Mbl C Bamu ceaxkemcs.

YCNOBUA NMNYBJIUMKALUNMN:
e CTaTbA JONXKHA OTBEYATb ONMCAHHbIM Bbilwe TpeboBaHUAM;
e Bbl AO/IKHbI ABNATLCA aBTOPOM CTaTbM U MMETb NOJIHOE NPaBo (aBTOPCKUE NpaBa) Ha
eé nybaunkauuto.
®akT TOro, Yto Bbl NpucblnaeTe Ham maTepuwan, o3Ha4vaeT Bawe cornacme Ha ero
nybnamkaymto.

B rNPUCJTAHHOM MATEPUAJIE OJ1IXXHO MNMPUCYTCTBOBATb:

e Bawwn ®. N. O. (HUKHIUM);

e BalUW KOHTaAKTHble AaHHble (agpec calTa, 6a0ra, 3/1EKTPOHHOM NOYTbI ), KAYeCTBEHHOe
doTo (KenaTtenbHo);

e KpaTkoe coobueHne 06 aBTOpe, BKAOYAA Balw onbIT 6UpXKEBON TOProBau.

KYZA U KOMY OTIIPABJIATb MATEPUAJI:

Becb matepuan nepes ofobpeHMemM NPOXOAUT NMpenBapUTE/IbHYHO MPOBEPKY B PeAaKL MM
XypHana. CtaTbto B popmate Microsoft Word, a Takke rpaduyeckue (B TeKCTe 1 B BUAE OTAENbHbIX
daiinoB B nanke) M NpoymMe maTtepuasnbl HEOOXOAMMO NPUCbINATb HA 3/IEKTPOHHbIA agpec:
journal@forexlab.ru

B cnyyae, ecnv Bbl He nonyuymanm OT Hac OTBETA B TeYeHMEe Heaenu, MNo¥Kanymucra,
npoaybaunpyite ewé pas Bawe nucoemo.

BHUMAHMUE!

ypHan «Tpengepy...» ABNAETCA HE3AaBUCMMbIM U34aHWEM, U Mbl OCTaBasiem 3a cobom
npaBo OTKa3aTb B Nyb6MKauMm npeaocTaBAeHHOro Ham maTepuana 6e3 06bACHEHMA NPUYMH.

OTKa3 MoXeT 6biTb MosyyeH ecnn: paboTbl aBTOpa He OTBEYaloT 3a4aHHOM TEMATUKE,
NPOTUBOpPEYaT AENCTBYIOLLEMY 3aKOHOAATENBCTBY, COAEPKAT OCKOPONEHNA NKNEBETHUYECKME
BbiNagbl NO OTHOLIEHUIO K KaKMM-TMbo rpynnam nwogei/nepcoHam, npusbiBbl K HAaCUAUIO,
PA3KUTAHMIO MEXHALMOHANbHOM PO3HU, HELEH3YPHbIE BbIPa*KeEHUA UAM HapyLIaloT npaBa
TPEeTbUX NnL,.

Ecnn y Bac BO3HMKAM KakMe-1nbo BoNpockl, Bbl MorXkeTe cBA3aTbCA C pefaKkumen KypHana
ONA YTOYHEHUA MHPOopMaLUN.

C yBarkeHMeM, pefakuma xypHana «Tpenaepy...»
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AHoHc 6ecnaaTHbIX BebuHapoB noptana ForexLab.ru
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1. Onpoc ot nmoprasia ForexLab:ru

YBaXKaemble gpy3bsa!

Mo3gpaBnaem Bac Bcex ¢ ManckMmu npasgHmMKamm n coobuiaem Bam, 4to B mae

noptan ForexLab.ru 6epetT HebonbLLOW OTNYCK N0 BebuHapam. Ho, 0TNyCK He NpPoCcTo

TaK, HAM OYEeHb XOYeTCA y3HaTb HACKO/IbKO BaM AEMUCTBUTENIbHO Heobxoaumbl
Halww BebMHapbI.

CuTyauma cknagbiBaeTca TakMm 06pa3om, YTO MHOFO NOAEN MULLET YTo Bpoae

HY*Hbl Hawwn BebUHapbl, BpoAe MOCTOAHHO C/AedAT 3a HOBOCTAMMW, HO BOT Ha

camumx BebuHapax Masio KTO NPUCYTCTBYET, MO3ITOMY Mbl XOTUM BbISSCHUTb MPUYNHY

3TOro, NoAennTecb C HaMM BalMMKU MbICAAMWU U naeaMu. YTo Bam HpaBUTCA, YTO
HaobopoT He ycTpanBaer.

Mo pe3ynbtatam Bawwux oTBeTOB OyAeT MPUHATO pelleHMe O NPOAO/IKEHUU
BeAeHMss BeOMHAPOB NN e HaobopoT 06 nx NpeKkpaLLeHun.

[MponTn onpoc
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2. BackHbI€ NpeCTOoSIInE HOBOCTH U

NPOIEHTHbIEC CTABKHA

UHpekc

NoHepenbHukK, Mait 14
Po3HuyHble Nnpoaa*ku (ExxekBapTanbHbIN)

HKunuwHbie KpeauTsbl (ExxemecayHbliit) -2.5%

UHaekc ueH npoussogutenent (ULM) 0.3%
(ExkemecAuHbIN) =

NMpoMbILLAEHHOE NPOU3BOACTBO _
(ExkemecauHbIi) 0.2% 0.5%

BtopHuK, Mau 15

NHaekc noTpebutenbckux ueH (UML) 0.8%
®paHuunm (ExxemecayHbin) ‘
MN3meHeHne Yncna 3aHATbIX B
HEeCeNbCKOX03AMCTBEHHOM cekTope PpaHumm -0.1%
(ExxekBapTanbHbIN)
Toprosbiih 6anaHc -8.8B

Cpepa, Maii 16

NHAaeKc noTpebuTenbCKnMx HacTpoeHui )
Westpac 1.60% E;"
NHaeKc n3ameHeHuU 3apaboTHOM nnathbl %
AUDSE (ExkekBapTanbHbIN) 1.0% E
empes CpegHuin ypoBeHb 3apaboTHOM NaaThbl € D
GBPEt= i Y4ETOM MPEMMU 1.1% =
s N3meHeHne uncna 3aaBoK Ha nocobue no -8
GBPEAZ  +++ 6e3paboTtuue 3.6K %
NHAaekc noTpebutenbckux ueH (UML) -
FUREEN  ++ (Eseronmbiii) 2.6% 2.6% o
Ba3oBbIN MHAEKC NOTPEOUTENBCKUX LLEH E
eUREEN - (UML) (ExkeroaHblit) 1.6% t‘:D
capivi ++ MpombiwneHHble OTrPy3KK (ExkemecsyHbIi) -0.30% g
o]
YetBepr, Mai1 17 g
} -
CHF I'Iaz;ls:(p, LLisenuapusa - NpasgHUK BO3HECEHUA =
=
MHAeKc 3aKynoYHbIX LLeH Npon3sBoauTenem o =
Nzl = (MUN) (ExkekBapTanbHbIN) 0.5% 'g
JPY * +++ BB (ExxekBapTanbHbIi) 0.9% -0.2% Jt‘=b
MpombiWwneHHOe NPON3BOACTBO - -
JPY ® i (EskemecAuHbIiA) 1.0% -
caolvl  ++ OnToBble npoaaxu (ExxemecauHbii) 1.6% %
capivi ++ MoKynKa MHOCTPaHHbIX LLEEHHbIX bymar 12.50B o
=
D
o)
)
=

|
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UHpekKc

BaXHble npeAcToALLME HOBOCTH

NatHuua, Mau 18

NHpaeke noTpebutenbckunx ueH (UML)
0 W 0
16:30 [e\s) L S (ExerogHbiii) 1.9%
Ba3oBbI MHAEKC noTpebutensckux uex (UML)
0 W 0
(N cADIVE  +++ (ExxemecauHbin) 0.3%
16:30 RN T Y NHpaekc noTpebutenbckunx ueH (UML) 0.4%

(ExkemecauHbIin)

lNMpoueHTHble CTaBKKU
8.00 %
0.25%
0.10 %
1.00 %
0.00 %
0.50 %
1.00 %
3.75%
2.50 %
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3. TexHUYE€CKUM aHA/IN3 pbIHKA GOopeKC

onnap CLUA npopgoniKaeT AeMOHCTPUPOBATb CU/Y, U BEPOATHOCTb €ro AasibHeulero
YKpenneHua no-npe>KHemy oCTaeTca BbICOKOM.
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Puc. 3.1. EUR/USD dHegHoli 2paghuk

Mapa Topryetca Bbiwe oTmeTkM 1.3100. Mpwm stom RSI gHeBHOrO rpadmKa HaxoaMTCA B HEMTPAbHOM
30He. OTcloga BO3MOMKHbI Cneayowme BapuaHTbl a/ibHENLErO PAa3BUTUA CUTYALUN:

Mapa noka yaepxusaetca Bbiwe 100-aHeBHOM SMA, 4YTO AenaeT BepOsATHbIM BO306HOBAEHME
poCTa OT TEKYLLMX YPOBHEN C Lenbto 3aKpenaeHua Bbiwe 50-gHeBHOM SMA n ganbHelLwwero pocTta B
AunanasoH conpotmeneHnii 1.3385 n 1.3485, raoe Takxke npoxoauT 200-gHeBHas SMA. OgHako ecnu
napa He yaep»utca Bbiwe 100-aHeBHoN SMA, oxupaaeTtca nageHne K nogaepke 1.3000, oTkyaa
TaK)Ke BepoATHO BO30OHOBAEHME BOCXOAALLErO TPeHAA. B TO e Bpemsa, NpopbiB U 3aKpenieHne Huxe
1.3000 noaTBepaANT CHUMKEHME B HAaNPaBAEHUN MUHMMYMA 1.2625.

-0.0457

GRPUSD,Daily 16179 16134 16174 16188 [m
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Puc. 3.2.2. GBP/USD dHesHoli 2paguk

Mapa KoHconnanpyeTca HEMHOTO HUKe oTmeTKK 1.6200. Mpu atom RSI aHeBHOrO rpaduKa BepHynca
B HEMTPanbHyto 30Hy. OTClOAa BO3MOXHbI Cneaytolme BapuMaHTbl JaibHENLIEero pa3BuUTnA CUTyaLmun:

MNapa obpena noaneprKky B panoHe 1.6165, rpasLuero 4o 3TOro poab CONPOTUBAEHUSA, U, yUNTbIBAS
CHU3UBLLYIOCA NEPEKYNNEHHOCTb, MOXKET BO30OHOBUTb POCT B HanpaB/ieHUn conpoTmaaeHnin 1.6620 u
1.6750, KOTOPbI NO/YYUT NOATBEPKAEHME B C/y4ae NPOpPbIBA U 3aKpenaeHua Bbie otmeTkn 1.6300.
Ecnu e napa He yaepkutca Bbiwe 1.6165, BepoATHO CHUXKEHME K BTopocTeneHHoM noaaepxke 1.6080,
OTKyAa TaKX¥e MOMHO 0XKnaaTb BO30OHOBNEHMA BoCcxoaALlero TpeHaa. OaHako npopbis HUKe 1.6080
MOMET CMPOBOLMPOBaTL ele bonee ryboKyo Koppekuuto K 50-gHeBHOM SMA, NpoxogALen OKono
1.5940, unn 200-gHeBHaa SMA, npoxogawei okono 1.5840.

-0.04604
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Puc. 3.3. USD/JPY dHeegHoli epaghuk

Mapa no-npexxkHemy TopryeTcs Bbiwe otmeTkM 80.00. Mpu atom RSI gHeBHOro rpadmKa BepHY/IcA B
HenTpanbHyt 30HY. OTClo4a BO3MOXKHbI Cneaytoline BapMaHTbl Aa/ibHENLLErO Pa3BUTMA CUTyaLMN:

Mapa mMcnbITbiBAaeT TPYAHOCTM C POCTOM, OAHAKO MOKAa OHa yaep:KuBaeTtcs Bbiwe 100-aAHEeBHOM
SMA, 6onee BepOSTHbIM BbIrSAUT BOCcCTaHoBAeHWe K 50-gHeBHOM SMA, npoxogauwei okono 81.70,
NPOpPbIB U 3aKPEnJIEHNEe Bbllle KOTOPOM NOATBEPAMT POcT K oTmeTKke 84.00, a TaK)Ke, BEPOATHO,
Aanee K conpotusneHuto 85.50. B 1o ke Bpemsa, nageHue Huxe 100-gHeBHOM SMA OTKpoeT gopory
TecTupoBaHuto panoHa 200-gHeBHOM SMA, npoxoasulen okono 78.35, OoTKyAa MOMKHO OXuaaTb
BO30OHOBNEHUA BOCXOAALLEN TEHAEHLUMN.

AUDUSD, Daily 10259 10277 10251 10260
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AHaAuTHKA

Puc. 3.4. AUD/USD 9dHesHolii 2pagpuk

Mapa Bbiwna HMKe otmeTkM 1.0300. Mpun 3tom RSI gHeBHOro rpadmka HaxogUTCA B HEMTPANbHOM
30He. OTcloga BO3MOMKHbI CneayoLlme BapmaHTbl a/ibHENLLErO PA3BUTUA CUTYaLMN:

Mapa BNAOTHYO nogowna K nogaepke 1.0225. Ee yBepeHHOe npeogoneHne HauenauTt napy Ha
TecTupoBaHue naputeta. JanbHENWMA HACXOOALWMIN NPOPbIB TaKKEe HE UCKAYEH. B To ke Bpems,
ecnun napa yaepxutca sbiwe 1.0225, a 3aTem CMOXKeT BepHYTbCA Bbiwe 200-gHeBHON SMA, BEPOSTHO,
nocneayeT HOBas NonbITKa npopsaTbea Bbiwe 100- n 50-aHeBHO SMA B HanpaBAeHUM CONPOTUBAEHMA
1.0855

dayapa KoBaneHkKo, aHaiUTUK KomnaHuu Admiral Markets http://www.forextrade.ru
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4.. Y10 TaKkoe «AHAINU3 KU AAHU?

sentiment [sentimant] — yyecmeo, omHoweHue, HacmpoeHue, MHeHUE...

PaKTUYECKM KaXKAblM Tpenaep NOCTOAHHO

HaXOAWUTCA B MOWMCKE 4Yero-To TaKOoro, 4YTo
Aano bblemy 0NOIHUTEIbHbIE NPEUMYLLLECTBA
Ha PblHKE WM HOBble BO3MOKHOCTM, YTOObI
nepeurpaTb 3TOT pPbIHOK. [loUCK MoOXeT
3aK/04aeTcA B TWATE/IbHOM  aHa/u3e
LEeHOBbIX rPadMKOB U GMHAHCOBOIO COCTOAHMA
KoMnaHuu. Tpenaepbl M MIHBECTOPbI NbITAKOTCA
HaMTM KaKyl-TO HEYN0BUMYIO Bellb, KOTOpPas
He [O0CTynHa APYrMM YYacTHMKAM pPblIHKa,
M KoTopasa ctana 6bl ux paanem ycnewHowm
TOProBAw.

Ho camu no cebe ueHoBble rpadukm w
dMHaAHCOBOE COCTOAHME KOMMAHUM ABAAIOTCA
JIMLWb YaCTbHo Yero-To 6onbLero. 3TM aHHbIE U
nokasaTtenu, 6narogapa ycUanam MUAINOHOB
Tpenaepos, NOABEPratoTCA Pa3HOCTOPOHHEMY
aHanusy. N B KOHEYHOM UTOre, HECMOTPA Ha
O4MHAKOBOCTbITUX AAHHbIX, KaXK bl noayyaeT
KaKOM-TO CBOWM pe3ynbTaT U MHTEepnpeTaumio.
Mpu 3TOM nopxon, U pesynbTaT MeHATCS
OT WMHCTPYMEHTA K WHCTPYMEHTY, OT pPbIHKA
K PblHKY. [puMeHeHMe TeXHWYEecKoro u
byHAAMEHTaNbHOro aHanAM30B camo no cebe
HEMA0X0, HO Y} OYEeHb MOXOXe Ha ABYHOIUM
TabypeT, KOTOpbIN ABNAETCA HE O4YeHb
YCTOMYMBbLIM NPegMETOM.

Tak 4TO Ke ynycKawT Tpeugepbl W
MHBeCTOpbl? YyBCTBa Y4YaCTHMKOB pPblIHKA.
Ecnn 6biTb 60/1€€ TOYHBIM, TO KONNEKTUBHOE
HacTpoeHue urpokoB. EcnmM wmcnonb3osBaTb
BMecTe PyHOAMEHTaNbHbIM, TEXHUYECKUN
M CEHTMMEHTa/IbHbI aHanu3bl, TO MOXKHO
Nno/ly4nMTb 6onee ACHYK KapTUHY TOro, 4To
npoucxoguMT Ha pbiHKe. TakoM noaxon K
aHanM3y PbIHKA MOMKHO Ha3BaTb AHa/nM30M
OxungaHun.

TaK, 4TO Ke Takoe «AHaNu3 OXuaaHun»? U
Kak OH MOMeT 6bITb MPUMEHMM Ha pPbIHKE.
Mpexae BCero, AaBanTe eLLé pa3 pacCMOTPUM
Ka*KAyt COCTaB/AOLLYO TaKoro noaxoaa:

dyHOaMeHTaNnbHbIA  aHannM3 uMMmeeT Aeno
C O®WHAHCOBbIM COCTOAHMEM  KOMMaHWUM,
BK/IlOYAA TaKWe NnoKasaTenu Kak, AMBuaeHabl,
[0X0[4, OTHOLIEHMEe UeHbl aKuUnM K aoxoay —
P/E oTHoweHMe. A Takxe obliee cocToaHUe
3KOHOMUKMN.

TexHuyeckuit aHanns  ¢GoKycupyeTca Ha
LLeHOBbIX rpaduMKax, Ha BblIBIEHWE LIEHOBbIX
naTTePHOB, TPEHAO0B, YPOBHEN NOAAEPKKMU U
conpotueieHnit. C NOMOLLbIO TEXHUYECKOTO
aHanu3a Tpelhaepbl MbiTaloTCA MpeacKasaTtb
byayliee noBeaeHMe LEHbI.
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CeHTMMEHTaNIbHbIM aHaIU3 —3TO HEKUMN B3TNAL,
CO CTOPOHbI Ha ObLLee OXKNAaHUS, HACTPOEHUS
NUTPOKOB Ha PbIHKE.

YyBCTBa UIPOKOB — ABNAIOTCA HEAOCTAOLLUM
3BEHOM B O6LLI,€M dHa/1In3e pbliHKa.

MoyeMy aHanM3 HACTPOEHMN TaK BaXKeH?
HacTpoeHne NHBECTOPOB — 3TO KO/I/IEKTUBHOE
OLUYLLEHWNs,, HACTPOEHWUsi, Bepa MUIPOKOB
PbIHKOB,  BK/IOMAs  KaXAOro  4acTHoOro
MHBECTOpPA W TakK HasbiBaemble “smart
money” WHCTUTYLMOHANbHbIX MHBECTOPOB.
Hanbonee TOYHble MHAMKATOPbI CEHTUMEHTA
TOYHO OTparkaloT, 4YTO Ha Ccamom Jene
AEeNatoT MHBECTOPbI Ha PbIHKE, AaKe eCcnum 3TO
NPOTUBOPEYNT UX YYBCTBAM M PA3roBOpaM.

CeHTUMEeHTaNbHbIA  aHanu3 roBopnUT HaM
O TOM, 4ero XAyt WHBEeCTOpbl OT aKu,Mﬁ,
PbIHOYHOIO CEKTOPA UJIN PbIHKA B LLE/TOM.

Moyemy TaK BaKHbl OXWAAHWUSA YYaCTHUKOB
pbIHKa? MoToMy UYTO LEeHa aKkuMn oTobparxKaeT
BOCNPUATUE UHBECTOPOM peanbHocTn. W
3TW BOCMPUATUS ABNAIOTCA OTIMYHBIM KOHTP-
WHOMKATOPOM. AKUMM C  OTHOCUTE/IbHO
HU3KUMU  OXMAAHMAMM  NPeaoCTaBAAoT
XOPOLLWM LIAHC TOTO, YTO AaHHaA aKLUs MOXKET
BbIPACTWN, KaK TO/IbKO MHBECTOPbI 06PaTAT Ha
Heé BHMMaHusa, 6raroaaps BbIXOAY XOPOLLUX
HOBOCTEM  UAW  APYrMX  BAaronpuaATHbIX
cobbiTnii. 1 HaobopOT, aKUMA C BbICOKMMMU
OXUAAHMAMM, MOXKET NIETKO CKAaTUTbCA HUMKeE,
€CNM UTFPOKM pas3oyvapyloTca B Hen K3-3a
NAOXNX HOBOCTEN U/IN €CNU UX OXUAAHUA He
noATBEPAATCS NO APYrMM NPUYNHAM.

A Aymato, Bbl He pa3 BUAEAM TaKylo
peaKkLUMIo Y4YaCTHUKOB pPblHKa, Koraa LeHa
aKUMW yMeHbllanacb B LIEHE, HEeCMOTPA Ha
06bABNEHNE O PEKOPAHOM [I0XO/E.

C [Apyron CTOPOHbI, HWU3KME OXUAAHUA
No aKuMm MOryT TpaHCchOpMMPOBATLCA B
XOPOLWYI  NOKYMaTeNbCKyld  CMOCOBHOCT,
TaK KaK MHOTO CKENTMYECKU HACTPOEHHbIX
MHBECTOPOB CTOAT CO CBOMMM AOeHbramu B
cTopoHe. 1 UMEHHO OHM roTOBbI BIOXKUTLCA B
Takne akuuu, ecan yBUOAT B HUX MOTeHUMan
Xopollero pocTta. ITOT cnpoc, 6e3ycnoBHO,
npuBeaéT K HEMUHYEMOMY POCTY LeHbI aKL M.

BbICOKME OMAAHUA TOBOPAT HaM O TOM,
YTO Y)Ke AO0CTAaTOYHO MHOTFO AEHEr BIOXEHO
B [AaHHble aKuum. WM noKynatenbckan
CNnocobHOCTb MOXKeT ObiTb Y)Ke He TaKou
CUNbHOMN, YTOObI ABMHYTb LEHY aKLUMW Bbllle.
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Mcuxonorus TpemAMHra

MosTomy npopaxa byaetr npeobnagatb Hag
MOKYMKOM B C/lydae Bbixo4a He A0CTAaTOYHO
XOPOLWMX HOBOCTEM, YTO 3aCTaBUT aKUUIO
noTepsTb B LEHE.

OpHo BaxHoe 3amevaHue: AHann3 OxuaaHum
He O3HayaeT Ccnenyk MOKYMKYy aKuui wmam
WMHAEKCA HA OCHOBAHMM TOTO, YTO OHA HUKOMY
He HpaBuTcA. [OMHUTE, 4YTO ecauM aKkuuA
CHM3M/IAaCb B LEHe, Ha TO €eCTb, BEPOATHO,
npUYMHA. HeraTMBHOrO OTHOWEHUA K aKLMn
He [O0CTaTO4HO, 4TOoObl npeacKkasaTb eé
nogbém. HeratMBHOE OTHOLWIEHWE MOXKET
Wb CKasaTb HamM O TOM, KaKOB MOTeHLMan
NMOKYNaTe/IbCKOM CUNbl MOXKET ObITb MPUMEHMUM
ANA BOCCTAHOB/IEHWA AAHHOW aKLMW.

CnoXXHoCTb Urpbl NPpoTUB TO/NbI.

OHVM M3 BaXKHbIX MPUHLMNOB NOAXOAA

aHaNM3a OXWAAHUA COCTOUT B TOM,
4YTO HaMbBONbWYK CUAY KOHTP-UHAUKATOP
MMeeT TOraa, KOrga OCHOBHblE HACTPOEHMA
BCE 6onbwe M 6ONble He COOTBETCTBYIOT
ABVXKEHUIO  LEHbl  aKuuMM  WAW  PbIHKA.
Hanpumep, yBennyeHue neccumuama byaet
O4YEeBMOHOM peakuMerm Ha HUCXOoAALWEM
pbilHKE W He OyaeT ABNATLCA XOPOLIMM
KOHTp-MHAMKaTopom. C Apyror CTOPOHBbI,
pPOCT NeccMMM3Ma Ha pPacTylwem pbiHKe
byner npeBOCXOAHbIM  Obl4bMM  CUFHANOM,
TaK KakK pPbIHOK AOCTUraeT CBOMX BepLUMH
npu abcontotHom nosutmee. Kak npasuno,
WMHBECTOPbl [A0BOJIbHO ONTMMMUCTUYHbI Ha
OblubMX PbIHKAaX WM [O0BONbHO CMOKOMHO
OTHOCATCA K KPATKOCPOUHbIM CHUMKEHUAM.
Mo3TOMyY aHa/IN3 HAaCTPOEHUI ABNAETCA HEKUM
MCKYCCTBOM, TaK Kak HeobxogMmo TOYHO
onpenenntb, Koraa No3UTUBHbIE HACTPOEHMUA
AOCTUINN CBOMX IKCTPEMYMOB. M Haltm Ty
TOYKY, BKOTOPOM NOKyNaTenbCKasacnocobHOCTb
MCCAKHET, W PbIHOK He CMOXeT caenatb
HOBbIX MaKCMMyMOB. Ho Koraa 6blunii pbIHOK
COMPOBOXAAOT HEraTUBHbIE HACTPOEHMUS,
3a/a4a onpeaeneHma HacTPOeHU CTaHOBMUTCA
nerye. CTaHOBUTCA AICHO, YTO MOKyMNaTeIbCKas
CNOCOBHOCTb ewgé He MOJIHOCTbIO Mcyepnana
cebs, N PbIHOK elLEé MOKET NoKasaTb HOBble
MaKCMMyMbl. BOT nouemy aHaIn3 HacTpoeHui
MOXKET ObITb XOPOWWM AOMNOJIHEHMEM K
aHanM3y TeEXHUYECKOMY.

[onycTum, TeXHUYECKM aHanM3 LEHOBbIX
rpadumkoB akumMmM A 1 akumm b nokasbiBaerT,
YTO [AaHHble aKUMW MMEeKT NoTeHuMan
ANA poOCTa, HO ANA 3TOr0 ecTb HeKoTopble
nperpagbl. Toraa, ecnM ONTUMUCTUYECKME
HaCTPOEHMA  OTHOCUTE/NIbHO  akuuuM A
Haxo4ATCA Ha [0BOJIbHO BbICOKMX YPOBHAX,
TO [aHHYK aKUMIo MOXKeT Xpatb 6Oesa,
TaK KaK Y)Xe MpaKTUYeCcKM He OCTanochb
MHBECTOPOB, KOTOpble Mornu bbl eweé 3anTm
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B AaHHble akuMn. Ho ecin no OTHOLIEHUIO K
akumMm b npeobnapatoT NecCUMMUCTUYECKME
HaCTPOEHMUA, TO MOXHO C [O0CTaTO4YHOM
YBEPEHHOCTbIO OXMAATb TOrO, YTO MHBECTOPbI
CO CTOPOHbI 3aXOTAT NOAAEPKATb AaHHYH
B6ymary, 4Tobbl NOY4acTBOBATbL B Aa/ibHENLLEM
pannu. BoT B 3TOM M 3aK/4aeTca CcyTb
AHanmsza OxuagaHum wn HactpoeHuit. Mol
CMOTPMM  Ha  BO3MOMXHbIM  MOTEHUMan
MOKYMKW UK NPOAAXKKU, N3MepPAA HaCTPOEHUSA
MHBECTOPOB. [pyrMmn cnoBamu, Mbl BEPUM
B TO, 4YTO, KOrga CTAHOBWUTCA AOMNOA/IMHHO
M3BECTHO, YTO [AOCTAaTOYHO MHOro Atoaen
HACTPOeHbl NO-bbl4bM K Kakon-nnmbo aKkuum,
TO eCTb CYLLECTBEHHOE KO/IMYECTBO AaHHbIX
aKLUMMN yKe Kyn/eHbl, TO BPAA U AalbHEN LU
cnpoc byaeT AOBOJIBHO CYWECTBEHHbIM. JTa
ocnablwaa nokynatenbckas mollb ¢ 6onbluen
OOoNen BepPOATHOCTbIO MOXeT OblTb Nerko
noBepreHa Aarke HebonbLLOW pacnpoaaxken,
yTo nNpMBEAET aKuuMM K HEeMUHyemomy
CHUXKeHMIo. ToXKe camoe MOXKET MPOU30UTH
M C aKLMEN, NO OTHOLUEHWUIO K KOTOPOW BCe
HaCTpPoeHbl Mno-meaBeXbu. To ecTb Jaxe
HebobllasA NMOKYMKa MOXeT 3aCTaBUTb akuMu
pacTu.

Kak BCE 3TO NPUMEHUTb Ha pbiHKe.

BKOHTeKCTe MHBECTUPOBaHMUA npoTus
ToNNbl 6bl10 6bl NONE3HO pPaAacCMOTPETb
pa3/nyHble CTaAnN LMKNQ NOBEAEHUA aKuuu
BO Bpems Obl4bero M menBexKbero PbIHKOB.
M3yunTb, Kak BeayT ceba y4aCTHWKM pbiHKa
BO BpeMs MPOXOXKOEHUA 3STUX YeTbIPEX
cTagmMin (KoTopble O4YeHb YacTo OCBellarTcA
¢urHaHcoBbiIMM CMWU) n onpesenntb KaKoBbl
LIAHCbl PA3BOPOTA BO3POCLLEN TEHAEHLMN.

Cnepgyowme 4yeTblpe CTaguMM HACTPOEHUN
PacCMOTPEHbl OT MeABEKbEro pblHKA K
HblubeMmy.

e OTyasHMeE — 3TO AHO PbIHKA, rae oT4yasaHue

AocTuraeT csoero anorea. MHBecTopbl
NMWEeHbl  BCAYECKOW  Hagexnabl  Ha
byayuwiee, 0O6/I0KKM KypHANOB NecTpAaT

npopoyecTBamn ApmareanoHa u 1.4. EcTb
NOroBOpKa: TEMHee BCEro Ho4Yb nepen,
paccBeToOM. ITO NPUMEHMMO U K GOHA0BOMY
PbIHKY. W Korga noJIHoe OT4yasHue,
pa3oyapoBaHME M YYBCTBO  MOJIHOM
6e3HaaEKHOCTM CONbIOTCA BOEAUHO, N1Lb
TOrAa HavyHETCA peasibHoe BOCCTaHOBNEHME.
CTpax v NaHWKa NPOCUTHAIU3UPYIOT O TOM,
YTO [JaB/NIEHWE PaACMNpPOAa*KM Ha PbIHKK
NCCAKNO, YTO Aarke nocnegHuin no-6bolubu
HaCTPOEHHbI MHBECTOP rOTOB CAATHCA.

e Heposepve — BO BpemA HavyanbHOro
BOCCTAHOB/IEHUA W MNJABHOIO OTpPbIiBa OT
[Ha, Ha pbIHKe NPUCYTCTBYET HeZoBepUE K
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3TUM NpOLLeccam, NOKa PbIHOK He AOKaXeT
CBOlO cuay. HepoBepue M onaceHMsa 4acTo
NPOABNAIOTCSA B A/IMTENIbHOM NPEBOCXOACTBE
KOPOTKUX MPOAaxK WAN OTCYTCTBMA KaKMUX-
NMMBO  3HAUYMTENbHbIX  MOKYMOK,  JaKe
TOorga, Korga pPbIHOK — AeMOHCTpupyeT
NOJIHYIO YBEPEHHOCTb B BOCCTAaHOB/IEHUMW.
3T0 HepmoBepue  ABAAETCA  CUbHbIM
WHAMKATOPOM TOrO, YTO €CTb AO0CTAaTOYHO
MHOTFO [EeHer »AyWMX B CTOPOHE, YTobbI
3aMTM Ha PbIHOK M NOATONKHYTb €0 BblLLE.

e [pUHATME —TAe-TO Ha cepesmHe PbIHOYHOTO
pPaNv UHBECTOPbI HAYMHALOT YKe BEpPUTb B
AANbHENLUMIN POCT PbIHKOB. B 3TOT MOMeEHT
dopmMupyeTca PbIHOYHbLIA TPEHA, KOTOPbIN
y*Ke BOCNPUHUMAET BCA NybaunKa.

e didopma — 3TO 3aKNOUYUTENbHAA CTaguA
panan n TOYKa, rae CTOUT NPOABUTb HEKOoe
H6ecnokoncTBo. TaK Kak C/AWULWIKOM MHOFO
ONTMMM3MaA MPUCYTCTBYET Ha PbIHKE, U 3TO,
CKopee BCero, fABAAETCA MNpenBeCTHUKOM
TOro, YTO Pan/M OKOHYEHO. Ecnmn Kaxabii
YYACTHUK  HaxogutcA B 3nudopunm u
BK/1a4,blBAaeT TaK MHOIO KanuTana HaCKObKO
3TO BO3MOXHO, TOr4a BHE Mrpbl OCTatoTCA
He TaK Y MHOTO /ItoAel U, COOTBETCTBEHHO,
[eHer, KoTopble Mornn 6bl TONKaTb PbIHOK
Aanble BBEPX. JTO ABMAETCA TOM TOYKOM,
Korga ObluMit PbIHOK CcAEeNaeT MoJHbIN
pa3BOpPOT U peTupyeTca. L pyrumm cnoBamm,
K TOMy BPEMEHMW, KOrAa Ha PbIHOK NpuayT
AOMOX03AMKKN Bbluni PbIHOK ByaeT cambim
cnabbim.

MOMHMTE, 4YTO 3TM CcTaguM paboTalT M B
obpaTHOM HanpaBneHMn. OT Bblubero pblHKa
K MeaBexbeMy. Didopua npespawaeTca
B HegoBepue, M Npu  10OOM  OTCKOKe
WMHBECTOPbI LENNATCA 33 OblYM PbIHOK M
UrpaloT Ha MNOBbILWEHME, XOTA TeXHU4YecKan
KapTWHa NOKa3blBaeT obpaTHoe. lNpeKae Yyem
PbIHOK AOCTUTHET AHa M Cpeay MHBECTOPOB
B0306/1aal0T MNaHUKA M OTYaAHWE, UM

dii?&

3H®OPUA

MPUHATKUE

-

ONA 3alWKUTbl cBOMX nopTdenen npuaéetca
NPUHATb TO, 4YTO Ha pPblHKe npeobnagaer
NOHUXKATENIbHAA TeHAEHUMA.

HacTpoeHuAa WMHBECTOPOB AOCTUraloT CBOUX
9KCTPEMYMOB, KOraa pPbIHKM MOKa3biBaoT
CBOW AHO WM NUK. Ho onpepeneHune atoro
AHA WX NMUKa O0BOJIbBHO He NPOCToe Aeno.
Mpobnema 3akn4YaeTcA B TOM, YTO Jaxke
MPayHble HaCTPOEHMS MOTYT CTaTb eLLé bonee
MpadYHbIMK. N HaobOpOT, MppaLMOHasbHan
andopma MoxKeT cTaTb 6e3aymHon andpopuen.

Cambim  6onblKMM  yMeHMEM  Tpengepa
ABNAETCA  OnpefeneHue MMEHHO  TaKuX
CUTyaumii, Korga 4yBCTBA MWIPOKOB pPblHKA

NAYT B Pa3pes C LLEHOBbIM ABUXKEHUEM aKLUI
n byHAaMEeHTaNbHbIMU noKasaTensimu.
B 3TOM c/iydae MOMKHO MpPaKTUYECKU C
NOMIHOM YBEPEHHOCTbI YTBEPXKAATb, YTO
npeobnagaHue TpeHaa NPOAO/IKUTCA.
AHanns OXKMaaHUN MOXKET MOMOYb BAM BOUTHU
N BbIATM M3 TPEHAa paHblue BCcex U AaTb TO
NPEeUMyLLLECTBO, KOTOPbIE Bbl UCKANN.

B. Schaeffer
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UHTepecHble ¢aKTbl U3 MUpPa PUHAHCOB

5. UHTepecHbIe paKThl U3 MUPA PUHAHCOB

cam 0bpaTUTb BHMMaHME Ha

60/1bWNHCTBO pUHAHCOBO 0be-
CreYeHHbIX 4YNeHOB 006LlecTBa,
Aa npocTto boraTbix Noaen, To
OKaXKeTcs, YTO OHM MMEIOT XOPO-
LUYO MPUBbIYKY KOHTPOJIMPOBATb
CBOW AEHbIM, CBOW NNYHbIN Btoa-
*eT. Tak, noyemy e OorpomHoe
KOJINYECTBO HErNyMbiX, XOPOLIO
0b6pa3oBaHHbIX NOAEN, CO34aOWMX CBOUM
TPYAOM MPuBbbINIb ANA TEX, HA KOrO0 OHWU pa-
60TaloT, He XKenatoT 03ab0TUTb ceba Tem Ke.

KTO-TO CKarKeT, YTO MeuTbl — 3TO 3aHATUE, He
NPUHOCSALLLEE BOBCE HUKAKUX OMBUAEHAOOB,
4YTO YMHEEe He MmeYTaTb, a bonblie u 6onble
paboTaTb. YTO meuTaTb O cuMcTeMe, KOTopas
obecneunt obHapyKeHWe NPOCAYLIKM UAK
CKPbITbIX BMAEOKAMEP WM COBPEMEHHOM
CUCTEMbI HAabOAEHMA HE 3HAYNUT ee YCTaHo-
BUTb. HO, Beab, eC/K BAYMATbCA, TO MOMMELLb
NPaBU/IbHOCTb CTAapOM PYCCKOM MOC/I0BULbI:
«Noj, Nerkaymm KameHb BOAa He TeYéT». Pasy-
MEEeTCs, OAHM JINLLb MEYTbl HE NMPUHECYT XKe-
Naemble naoabl. Ana Toro 4tobbl OTNPaBUTL-
CcA Kyaa-To, caedyeT BHa4yasne onpenenuntb
KOHEYHYI0 TOYKY CBOEro MapLUpyTa, a 3aTem
NOHATb rAe HaXoAULWbCA B AAHHbIA MOMEHT.

CKoNbKO 6bl HM 3apabaTbiBas YeNOBEK, EC/U
OH He byaeT KOHTPO/IMPOBaTb CBOM BroAKeT,
npobnembl $MHAHCOBOro Xapaktepa b6yayT
npecnenoBatb ero Bcerga. To KO/MYecTBO
AEeHer, KoTopoe CTaHOBUTCA AOXOA0M, onpe-
aenatoT pabotogatenun, imMbo npocTo Apyrue
o4n, @ BOT CYMMbl PacxoA0B yCTaHaB/AMBa-
eTe cam uMHAMBMA. Yenosek cam crnocobeH
onpenennTb, Kakme HeobxoaMMmbl pacTpaThbl.
Hanpumep, B chepe H6e30macHOCTU TanaHT-
NmBbI BusHecmeH cnocobeH onpenenmnTb-
CA — HY)KeH emy nogasutenb TenepoHoB bar
XaHTep Uau Her.

Xopowen BO3MOXKHOCTbIO M0o3aboTnTtbca O
CBOEM [OCTaTKe ABAAKOTCA MHBecTMuuun. O
HMUX NPOCTO HeobxoAMMO nogymaTb B nep-
BYIO oyepeab. ECTb o4eHb Henoxoe «npasu-
N0 AecATU NpoLeHToB». YTo 3TO 03Havaer?
Hy>KHO OT ntobbIx AEHEXKHbIX NOCTYMN/EHWUN
otaenatb 10%, 4tobbl B Nnocneayowem nHBe-
CTUPOBATb UX KyAa-nnmbo. ITn AeHbrn npuHe-
CYT HOBble AEeHbIMU, U, BOT, y>Ke 6oratcTeo He
3a ropamu. 3To MOXKeT BbITb MOXKePTBOBAHMUA
6eaHbIM Unu B GOHA NpeanpuATUA, KOTopoe
M3roTaB/MBaeT NOAAB/IEHNE KOMMAKTHbIX
AVKTOGOHOB. HeBaXKHO, BeAb rMaBHOE — Bbl-
NoaHeHWe 3TOro Npasua.

PasymeeTcs, BO BCEM BcCeraa ecTtb onpege-
NEHHbIE PUCKK, HO TaKas Belllb KaKk PUCK BCer-
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Aa XOAUT PAAOM C AeHbramu, U,
TO/NIbKO CaM 4enoBek crnocobeH
NPaBU/IbHO AAaTb OLLEHKY CBOEM
puckoyctomumsocTn. OcobeHHo
3TO KacaeTcA CerogHAWHeEN cu-
Tyauum Ha GMHAHCOBBIX PbIHKaX.
CyuwecTByeT eweé oaHO BaXKHoe
npaBMIO: «pacnosjaraelb Cym-
MOM, [aloWwen BO3MOXKHOCTb
NPOXXUTb OT TPEX OO0 AeBATU mecsuesB bes
OCHOBHOWM paboTbl — NAM HA PUCK, HET TaKOM
CYMMbI — IyYLLIE€ HE BbICOBbIBATLCAY.

Mo maTepuanam caiTa: gazeta-nv.ru

[eHbrn He rnaBHOE B XXU3HU — aKT
unu 3abnyxkaeHme o puHaHcax?

AHanma OTHOLLEeHUA K AeHbram paccmoTpe-
Hbl ABa Noaxo4a, Koraa AeHbrun rnasHoe
B YKM3HM U KOT4a AeHbr ANA N04EeN He [NaB-
Hoe.

Paccypgas v cnopa Ha Temy AeHer, nogu
BCerga AenATcsA Ha ABa nareps — OAMH roBo-
PAT, UTO AEHbIN HE MMaBHOE B }KU3HWU, a APY-
rMe YTo Camoe /TaBHOE B XKM3HU — 3TO AeHb-
.

[aBainTe NOCMOTPMM Ha ABa 3TUX Nlareps co
CTOPOHbI. [leHbrn He raBHOe — 3TO FOBOPAT
OENCTBUTENbHO, CYACT/IMBbIE NOAWN, XKUBY-
LLLME NOJIHOM KU3HbIO HE AYyMAOLLNE O AEHb-
rax? KoHeyHo e HeT! 3TO rosopATt nogm,
KOTOpble HUKOraa He BUAENM AEHET, U OTYa-
ANNCb UX 3apaboTaTb B HYXKHOM KOJINYeCTBE.
OHWM CMUPUANCL CO CBOMM CKYAHbIM Cylue-
CTBOBAHMEM, M HEHaBMAAT naen c 60nb-
WMM KosmyecTBOM peHer. 3To anbo npo-
cTtoe «bblgno», nnbo noan AenCTBUTENBHO,
HEe WMeloWMe BO3MOXKHOCTU, YMCTBEHHOM
nmbo dmnsmyeckon ana 6onblunx 3apaboTKoB,
Nnbo BOCNUTAHHbIE HE NPAaBU/IbHO BO Bpeme-
Ha npasneHns «CoBeToB». M TaKux, Kak He
cTpawHo, 6bonee 50% HaceneHnsa Poccuu.

EcTb u BTOpOI narepb — 3TO Nt0AU, KOTOpPblE
AYMaLoT, YTO AeHbIMM — 3TO CaMOe [MaBHOE B
YKM3HW, a BCe OCTa/IbHOE YyXOAMUT Ha BTOPOM
nAaH. 34ecb KOHTUMHIEHT COBEPLUEHHO pas-
JINYHbIN OT ONNrapxoB, KOMMEPCAHTOB, U TON
MeHeKepoB, KOTopble AeNCTBUTENIbHO 3a-
pabaTblBalOT MUANNOHBI U A0 NPOCTbIX «da-
HAaTMKOB AeHer», KOTopble CMbICIOM CBOEM
YKM3HWU MOCTaBWUAN 3apaboTOK CBOUX AeHer
M YNyYLWEHMA CBOEro MaTepManbHOro CoCTo-
AHMA. OHKM 3abblIM O ceMbe, O NMPOCTOM Ye-
JIOBEYECKOM cyacTbe — rnaBHoe bonblie 3a-
paboTatb. OHM TaKKe npesupatoT ngen us
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nepBoro nareps, cyMtas Ux sooblue He poB.-
HIO UM. B 0bL1em, Knaccuyeckoe OTHOLLEHWE
K «beaHAKaM», Kakoe 1 bblio BO BCce Bpeme-
Ha.

foe e nctuHa? [a Kak Bcerga, Tam rae um
AOMKHA bbITb — NocepeauHe. [a, Aa, MMeH-
HO Tak!

CmoTpuTe camu , AenaTb Ky/IbTOM BCEMN KU3-
HU «AeHbrnm» — 6eCCMbICIEHHO, A KaK e ce-
MbA AETM , NPOCTOE YesioBeYecKoe cHacTbe?
C Apyroi CTOpPOHbI, KaK BCE 3TO BO3MOKHO
NP OTCYTCTBUU AEHEr B HY)XHOM Koau4ye-
cTtee? [ManKa 0 ABYX KOHLAX.

[NaBHOE HYKHO M3MEHUTb OTHOLUEHUE K
AeHbram B NpUHUMNE, a rMaBHOEe K UX BbICO-
KOM UeHHOoCTWU. YTo ecTb AeHbrn — bymara,
3aMmMcK Ha cyeTax, KoTopble 03HaYyaloT BCEro
JNLLb 3KBUBANEHT Yero — TO MaTepuanbHO-
ro. K eHbram Hy»HO OTHOCUTbLCA KaK HEKOM
3Heprumn, Kotopaa AoaXKHa b6biTb y nwboro
yenoBeKa B HY)KHOM KosmyecTtse. BoT u Bce.
He HY»XHO MM MOKNOHATbLCA U UATU Ha BCE, B
TOM YMUC/Ie Ha KaKMe-TO amopasibHble NoCTyn-
KW, ANS UX NONYYEHUA.

Hy»KHO NpoCTO NOHMMaTb, YTO 6e3 HUX He
060MTUCb, @ HE KPUYATb ,4TO AEHLIU He rN1aB-
Hoe, Koraa y Tebsa ux npocto HeT. Kak ckasan
KTO-TO U3 BENUKUX «HY}KHO M3MEHUTb OTHO-
LUEHWE K AleHbram, 1 OHU Y TebA noaBaTcar. A
BCe reHnasibHoOe, Kak Bcerga npocTo.

Mo maTepuranam canta: www.marinbiz.ru

—_ = Tpeiaepy... Ne2 0105.2012. U3paeTtca npu nogaepkKe noprana Fl]ﬁE)(l.hB

Unoteka B AApeBHeit Npeuun

OpeBHen Mpeuun Ha
3emne  JOMXKHUKA  Kpe-
ANTOp  yCcTaHaB/AMBan  Ta-
6/1MYKY, O03Ha4yaBLWIYl, YTO

B CAy4Yae HeBbINaaTbl A0Ara
3emMnAa nepenaeT B cobcTBeH-
HOCTb KpeauTopa. 3Ta Tabanyka HasbiBasacb
— nnoteKa (hypothéke).

Ecnm C/IOXUTb BCe
KapMaHHble AEHbIn
BCEX aAMEPMKAHCKUX
neten 3a roa, nony-
yntca 8 600 000 gon-
napos.

Mo maTtepuanam caiTa: factopedia.ru

MepBblit KaccoBbIW annapar

CLWLIA B 1879 roay

Oxenmc  Puttm
n3obpen  nepsbin
KaccoBblA annapar,
KOTOPbIN MmeLlan
CNyXKawmm  BOpPO-
BaTb BbIPY4YKYy, a
cheayowni Bnage-
neu, gob6aBuAa pynoH
bymarm, nNOMOXKWB
Ha4Ya/10 UICTOPUUN COBPEMEHHbIX KAaCCOBbIX an-
napaTos.

Mo maTepuranam canTa: ubiznes.ru

»Y
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OTKpbIBaem ceKpetTbl MyAbTUTAaUMPPEHMOBOro aHaAUM3a
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6. My/1IbTUTaUMPpPEUMOBBIN B3T/Is1l HA PbIHOK,

OTKPbIBAEM CEKPEThI

ONbLUMHCTBO TPenaepoB NPoOBOAAT aHaNM3 BaAOTHOM Napbl, MCNOb3YA TONIbKO OAMH Talimdpenm.

3To BCE KOHEYHO XOPOLO, HO ropasao 6onee rnyboKMIN aHANNU3 MOXKHO NOAYYUTb, UCMONb3YA He-
CKOJIbKO TaMbpenMoB No O4HOM BastOTHOM Nape. ITO KaK NOMNbITKa OLEHUTb Ye/10BeKa, BCTPETUBLUUCH
C HAM OAWH €4MHCTBEHHbIM pa3, N0 CPABHEHUIO C HECKO/IbKMMM BCTpedamu. Y Bac byaet 6onblie no-
HUMAHWA B OTHOLUEHWW U YEI0BEKA M PbIHKA, €C/IM CMOTPETb HA 3TO C Pa3HbIX TOYEK 3peHUA.

MocKonbKy Ba/IlOTHaA Napa ABUXKETCA B OAHO TOXKE BPEMSA B HECKO/IbKUX TanMmbpenmax , Ans Tpem-
Aepa 6onee NpaBUIbHO aHA/IM3NMPOBATb HECKOJIbKO U3 3TUX TaMdpelimoB, 4Tobbl onpeaennTb B Ka-
KOM «TOProBOM LIMK/AE» HAaXoAMTCA BaatOTa MO Kaxkaomy Tanmopermy. B naeane, tpeigepy xoderca
OTNOXUTb OTKPbITUE CAENOK A0 TOr0 MOMEHTA, Koraa Bce dperimbl NpUAyT B COOTBETCTBUE APYT C APY-
rom, Bce bblYbM MMNYNbCblI COEANHATCA AN BOCXOAALWETO TPEHAA, @ BCE MeABEXbM AN HUCXOAALLETO.
Becb npouecc, Kacatowminca TOprosiv B LeNoM U AHanM3a HeCKONbKUX Taimoperimos (MTFA), B yacT-
HOCTM, HaYMHAETCA C onpeaeneHns TPeHAa,... B KAKOM HanpaBAeHUM PbIHOK ABUraeT BaaloTy BO Bpe-
MeHU. [ANa HaWmnX uenemn , TPpeHa MOXKeT ObiTb BbiAB/EH Ha AHEBHOM rpaduke.

Ha gHeBHOM rpaduke (puc. 6.1) GBPUSD , mbl BUAUM, YTO Napa HAXOAMTCA B BOCXOAALLEM TpeHae
c cepeauHbl sHBapA. Mapa TopryeTcs Bbiwe 200 SMA (3eneHaa nMHUA) U oTOBMNach OT Hee. LleHa TaKkke
nenaet bosiee BbICOKME MAaKCUMYMbl U 6onee BbICOKME MUHUMYMbI, W, HA AaHHbIM MOMEHT QYHT CUMb-
HbIl, @ Aonnap octaeTca cnabbim.
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PucyHok 6.1.

TaK)Ke, Korga mbl CMOTPUM Ha MEAHEHHbIﬁ CToxaCTVIK, Mbl BUOAUM, HTO MHOWUKATOP NMOKA3bIBAET HAM
O4YeHb Xopollee bblube HaCTpoeHune , T.K. ABe CKOo/Nb3AWMne cpegHmne, Kotopble o6pa3y+0T Croxactuk
Hamnpas/ieHbl BBEPX NOA4 CUJZIbHbIM  YI/IOM U PACCTOAHUE MEXAY HUMU yBENTNUYUBAETCA , T.€. UMNY/bC
CTaHOBUTCA CU/1bHEE.

Bce aT0 roOBOpPUT O BOCXoAALWEM OABUXKEHUMN. 3710 O3Ha4aeT, YTO Mbl HACTPOEHbI TOJIbKO Ha NMOKYMNKY
napbl, ULWEM BbldbM MMMYNbCbl HA KaXkAoM Tanmbpenme.

V|TaK, cel‘/'mac, KOorga mbl 3HaeM HamnpasieHne ABUXKEHUA, XOUETCA TOProeaTb. ,ﬂ,aBaVlTe nepeﬁlp,etv\ Ha
MEeHbLLUN Taﬁmcbpeﬁm M MOCMOTPUM, YTO e NPONCXoauT Tam, Kak 3TO COOTBETCTBYET AHEBHOMY Irpa-
®UMKyY, 4TOObI HAUTX HAUAYYLLYIO TOYKY ANA BXOAA.

[asalite nocMmoTpum Ha 4 yacoBon rpaduk (puc. 6.2). Ha Hem TaKKe NPUCYTCTBYET BOCXoAsALLEe
ABuxxXeHue, nocne HeboNbLLOWM KoppeKkunun. CToxacTuK nokasan KOppeKUno, KOTOpaAd 3aKOHYNN1ACb, U
Ha LI,aHHbIVI MOMEHT roBOPUT O TOM, YTO Bblunii nmMmnynbcC Nnocneanyert.

ny
<poperc
nabopatopus



http://forexlab.ru
http://forexlab.ru/journal/
http://forexlab.ru/journal/

wvo - @-w - A -Blo o sn I8 20 2 8B &-5-¢- /-

0321 03425 03/25 Apr 04/05 LE i) 0ar13 [ 04/21
Ty Ty , B L s 0 TSI TS L A S, G R, LR

-
MVA[GER/USD. Closa 200]: 159911
.

T’11_1.EIE{]
== 18004

']"4 My J’“"J .

—J1.5800

|"H.i F‘HFEM

—{1.5700

AR VA
| L | L L Il 1 il L L | | A A J 1 1 L L Il 1 il | L A 'l J Il I L l 1
O3/ 202082 09:00 O3/Z6 L7:00 03,29 28:00 04504 01:00 D4/0% 05:00 04/12 G9:00 D417 13:00 04722 17:00
o
— A e

]
PucyHokK 6.2.
Meperiaem K aHanu3y yacoBoro rpaduKa, AN OTKPLITUA Hawel caenku (puc. 6.3).
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PucyHok 6.3. -
YacoBoli rpaduK gaeT Ham ONTUMabHbIN cuUrHan ans exoga. ObpaTtute BHUMaHME, Kak CTOXacTUK 3
npotecTMpoBan AMHuUio 20, nepecek ee, U ABUraeTca Hag Hell. ITo NepeceyeHune, BblAe/IeHHOE Kpac- =
HbIM KPY*KKOM ¥ ByZleT HallMM CUTHANOM Ha BXof, T.K. 3TO TOT MOMEHT, KOrJa Ha 4acoBOM TanMdpen- _E_

Me HauyMHaeTCs BOCXOAALLMIA UMNYAbLC. T.e Napa Ha BCEX BPEMEHHbIX MHTEepPBanax ABUMKETCA B O4HOM
HanpaBAEHMM, U HaLW aHaM3 AOCTUr uenu!

AHaNN3 HECKONIbKUX TaMPPENMOB He rapaHTUPYET OTKPbITUE TONbKO NPUBbLINbHbBIX CAE/NOK, OA4Ha-
KO MCMONb30BaHMeE AaHHOMO aHan3a YBEIMYMBAET LLAHChI YCMELWHON TOProsau.

—

3aKknwueHue: s peanvsaunmn aHaansa pasHbix TaMMPpermoBs, Nocae Toro, Kak Mbl YCTaHOBUAK
TpeHA Ha 6onee KpynHom dperime, Mmbl MpoBepsaemM napy 6onee mMekux TanMOpPenmMmoB U He OTKpPbI-
BAaeM CAE/KY, MOKa OHM He NpuayT B COOTBETCTBUE APYr C APYTOM M C TEHAEHUMEN cTaplero Taim-
dpeitma, KOTopbI Mbl UCNONb30BaNN. KaK TONbKO BCE CXOANUTCSA, Mbl TOpryem! 3To Kak BbipaBHMBaAHWE
BCTABOK B 3aMKe, KaK TO/IbKO BCE BbIPOBHEHO, ABEPb OTKPbIBAETCA Nerko!

BEUVEHE oJogowuad

ABTOp: Pnuapa KpmnBo, MHCTPYKTOP No TpenaunHry (instructor@dailyfx.com)
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7. 1S HAYNHAIO X

(Om pedakuyuu xcypHana)

Ecnu nposecmu onpoc 8 coobuecmse mpelidepo8 HA memMy CaAMo20 4YACMO
npumeHsemo2o UHCMpymeHma 8 mpeliouHee, Bbl He owubemeco npeonosnoxus, Ymo
amo yposHuU ®uboHa4yu. Hem HU 00HO20 MopP208020 MepMuHana 20e bbl He bbl10 3Mo20
pacrnpocmpaHHHEHHO20 UHCMpPYMeHma, Ha memy e20 NPUMeHeHUA HanUCaHO MHOXECmMao
KHuU2. ! mem He meHee, criopsl no nosody evibopa npuHyunos bosee aghghekmusHO20
npumeHeHua ¢ubo yposHel He ymuxarom u no celi 0eHb, Mo3MOMy Mbl MOCYUMAU
Heobxo0uMbIM paccmompems HEKomopble 0cobeHHOCMU UCno16308aHUA OQHHbIX yposHell
8 mpeliduHze. Hadeemca ymo ama UHGopMayus oOKaxcemcs eecoeMa rosesHol 014 Bac.

7.1. lonoJIHUTE/IbHbIE YPOBHHU B JIMHellKe Pu60

Bcem npuser!

Bcpe,u,e Tpenaepos, NPMMEHAIOLWMX B CBOEN TOProB/e YPOBHU MoadepXKu/conpotmsene-
HMA, 4OCTAaTOYHO YaCTO Ha Pa3/INYHbIX Gopymax B ceT MHTepHET 06Cy»KAatoTCst OTCKOKM U
npoboun ypoBHEN NUHENKN PNDO, a TaKKe pa3/InYHblie CNoCOObl MPOrHO3MPOBAHUA AdIbHEN-
LLIero noBeAeHMs LEHbI.

BmecTe c TemM 5 NOCTOSAHHO 3ameyato, YTo 6ONbLUMHCTBO TPENAEePOB UCNO/b3YET NULLb OC-
HOBHble ypoBHU — 38.2%, 50% 1 61.8% nuHenkn ¢ubo, B TOM Yncne B pa3nnUyHbIX KOMOUHa-
LMAX C 06pasyoWMMMCA LEeHOW NaTTepHamMm.

CerogHsa A xo4uy noaennTbca ¢ Bamun HekoTopbiMu cBOMMU HabntogeHnamu.... 1 B Toprosne
NCNO/Ib3YIO0 HE TO/IbKO OCHOBHblE YPOBHU, HO U AOMOJAHUTE/NbHbIE, Takue Kak 78.6%, 86% un
94.2%. Y10 OHM pgatoT?

NTakK, 4ononHUTeNbHble YPOBHMU, TAK XKe YKa3blBAOT Ha YPOBEHb 3aBEpPLUEHMNA KOPPEKLUN,
W, KaK NpaBK/IO 3TO AANeKo He camble cnabble YPOBHMU, KaK CYUTAOT MHOTMe, NpMCBaMBan
OCHOBHbIM YPOBHAM CUY MO HApPaCTaHUIO.

O6 3TMX Mano MCNo/b3yeMbiX YPOBHAX Masi0 HAaNMCaHO, HO OHW YNOMMHAOTCA B paboTax
lapTtam n MNeccaBeHToO.... N 4OBONBHO ycnewHo paboTator...

Ho, Kak roBopAT MHOrMe, U A B TOM 4YMC/ie, TOProBaTb HEOGXOAMMO NO TPEHAY, N0BUTb KOpP-
peKkunmn aeno HebnarogapHoe. bonbWKNHCTBO TpengepoB BUAA, YTO LeHa npobuna 62 ypo-
BeHb $p1bO, AyMmaloT, YTO KOpPPEKLUMA Nepepocsa B HOBOe ABUXKeHMe. Yl N03TOMy He BXOAAT B
PbIHOK, TMB60 OTKPbLIBAKOTCA NO HanpasaeHuto Npobosa. Ho ueHa, AoMaA A0 AONONAHUTENbHbIX
YPOBHEN, HAYMHAET KOHCONMAMPOBATLCA NMOO coBeplUaeT 0ObpPaTHbIN NPLIXKOK U YXOAUT NO
HaNpPaB/EHUIO NpeablAyLLEro ABMMKEHMA. ITO Kacaemo 78.6% 1 86% ypoBHe.

A 94.2% ypoBeHb A UCNO/b3YI0 KAaK YPOBEHb, KOTOPbIA FOBOPUT, YTO yXKE TOYHO HE KOppeK-
uma...
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PucyHoK 7.2.

Bce ypoBHU $p1OO, MOXKHO MCNONB30BaTb Kak TOYKM BXOAa. MOXHO BXOAMTb OT KaXKaoro
YPOBHS, HO 3TO He 6e30MacHO, YBENMYMBAETCA BO3MOXKHOCTb NOJy4YeHua ybbiTKa. [oatomy,
Ncnonb3yimTe NnHenKy enbo, Kak AONOJAHEHNE K CBOEN TOProBOM TaKTUKE, N €C/IN Ha KaKoM
nnbo ypoBHe ¢purbo ecTb elle U AONONHUTENIbHbIE MHANKATOPbI — CPeAHME CKOMb3AllMe, NU-
BOT MOMHTbI, TO Takme Bxoabl byayT 6onee 6e3onacHbiMmn. U onpegenainte uenm no ceoen TC.

CyLecTByIOT ewe v gpyrme 4onosaHUTeNbHble YPOBHU, MO HUM 51 ONPeSenAto Lesu.
Ynauu Bam B UCNO/b30BaHUN.

ABTop: Unbwat banTypuH (support@forexlab.ru)
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(Om pedakuuu xypHana)

Cmameoea noceaweHa HeCcKOMbKO UHOMY 8327140y HA UCMO/ab308aHUE 8 mpeliduHee
WUPOKO U38ECMHbIX 20PMOHUYECKUX MammepHo8, eCmso /U asbmMepHamuea MHoxecmasy
KOMbBUHayuli mpydHo3arnomuHaemsix nammepHos? loneimaemcs pa3zobpamscs.... /

7.2. lIlpenapupyemM 6a604YeK

a HanucaHWe JaHHOM CTaTbW MEHA CNoABUINA TAra K YNPOLLEHMIO, A TaKKe TOT GaKT,yTo.

MHOTMEe U3 MOUX ApPYy3en YBNEKAUCb NaTTepHamum [apTam, B YacTHOCTM Baboukamu. A pe-
LM TOXE NoYUTaTb, MPOAHANN3MPOBaATb, M NONpPoboBaTb NPUMEHUTb AaHHbIE NATTEPHbI K
CBOEMY MeTOoAY TOProBAM.

CKayan MHpopmaLmio No 3TON Teme, pacKMAaHHy No ceT NHTepeHeT, Hayan YnTaTb U
npuLen B y»Kac, 4a Aa UMEHHO B Y»Kac.... 4717 KOro 3TO TaK Nucanu? [na 4OKTOPOB MaTeMaTu-
YECKUX HayK? :))) HeyKenn Henb3s bbino npote?

Mpunaymanm HECKONIbKO Pa3HOBUAHOCTEN ANA AAaHHOro naTrepHa — U 6aboyKku 1 Kpabbl
N NeTy4Me MbILWM.... 3a4em? Beab No cyTu, BCE 3TU ABUNKEHUA BCETO JINLLb KOPPEKLUN U KOp-
peKuMn BHYTPU KOoppeKumi. BoT n a Hayan Bac nytatb:) Ho Bce e nonpobyto 06bACHUTB.
BoT npumep 6a604km faptam (puc. 7.2.1). laBante npocTto ee pa3bepem.
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Puc. 7.2.1

Ha pucyHKe 7.2.2 KpaCHOW INHMEN OTMEYEHO NepBoe ABUKEHNE, CKaXKeM MMMNY/bCHAA BON-
Ha.
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Puc. 7.2.3

Mocne 3aBeplIeHNA KOTOPOWM ecTeCTBEHHO crieayeT KoppeKkums... (puc. 7.2.3)

Mbl C BaMM 3HAeM, YTO KOPPEKLMA — 3TO BeAb TOXKE ABUMKEHME, @ 3HAYUT U B HEN CaMOM
BO3MOXHbl KOPPEKLUMOHHbIE BO/HbI.
N BOT Tenepb B 3aBMCUMOCTU OT TOTO r4e 3aKOHYUTCA KOppPEKLUMSA, Ntobutenm natrepHoB MapT-
N n MNeccaBeHTo AeNAT UX Ha MHTEepPEeCHble Pa3HOBUMAHOCTU. [Ans yero? :)
Mo MHe TaK 3TO BCEro Nnb KOPPEKLUUA, U MOXKET OHa 3aKOHUMTBLCA Aarke Ha 86-89 ypoBHe
nnHenkn dumobo.
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3a4yem YCNOXKHATb TO, YTO U TaK NPOCTO:)
ABTop: Unbliat bantypuH (support@forexlab.ru)
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8. Tpenaepckyre NpuKoJIbl

YymupaeT CTapbii Tpenaep.
Bca cemba  cobupaetca Y

cmepTHOro 0apa. JOKTOP BbIHMMAET
eyanbHO 0O6bABNAET:

XPOHuKa OTKPbITOM nosunump:

1) 3.00 - ng
A0EPKKa
CMOTPUT ssepx.p , PbIHOK

A no
PbIHOK cmoTpuT Bgerﬂfepmxa,

3) 2.80 - kp
YTaa noaneps
ele cunbHee cMOTpuT gB:;)-( PbiHok

4) 2.70 - Hukor
A3 He npoyj
Ua NoBepHemcs BBepf. aem

rpap,ycm/n( nn

— 39.
ymupatolmuit  OTKpbIBAeT  OANH

rnas v XpuUnur: )
— bypet 40 — npo...p,aBavn...Te!

5) 2.65 - camas Kpytas
NoAAepskKa. Beg, “aem BBepx
6) ...2?2?111 |

[lepeBeHcKuin
«Tpeirgep» cnewut
K BbIXxoAy
HoBocTen!!!

csoero
LeHHbIX
Tca. [lana

cnpawnBaeT

ManbumnKk
Ha pblHKe

nany-urpokKa
Gymar, yem TOT 3aHUMae
oTBEYaeT:

— MNpepacrasb cebe, 4To Thbl Kynun
XaXkmBaTb 3a

Omop

- '};MTchB aHaNUTUK doHa0BOrO PbIHKa.
apULLKM, 6pokeps) 1 Tpelaepoi
pewunnn OpraHnsosarp cbop :
CPeAcTs Ha NOXOpoHbI 6esonary
Mo OAHOMY A0Nnapy. Y3nag o6 .
STom, lMpesnaenT Hbm-VlopKCKoﬁ
doHA0BOI} 6uprKm BOCKNMKHyN:
«OaunnH A0Nnap Ha l'lOXOpOHb.I
Sl;HanMTMKa?.’.. BoT Bam yek na
.000 u NOXopoHuTe px Bcex!»

KpONNKOB M Hadan y

HUMU. KRpOonukun pacTyT, nnopATcA,
X, WX CTaHOBUTCA

JKuperT Ha rnasa
3HauuTenbHo  bonblie. N sapyr
MPOWUCXOAUT HaBogHeHne — BCe
TBOV KPOAVIKM YTOHY/IU, @ Tbl cmanlb
n Aymaeulb: «Hy nouyemy A He

pa3soaun pbIGOK?!»
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