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ZuluTrade - mnargopma A1 MOHETH3ALMU TOPTOBIHN Ha (DOPEKC B aBTOMATHUECKOM PEXUME.

ZuluTrade - nnamghopma onsa monemuszayuu mopzoeiu Ha gpopexc
8 ABMOMAMUYECKOM percume.

Uto0k1 3apaboTath Ha (hOPEKC UMEIOTCSI Ha BRIOOP HECKOJIBKO CIIOCOO0B: TOPTOBaTh CAMOMY, HAWTH CBOCTO TpeHepa, KyIHTh
JKCIIePTa-COBETHUKA, HAITUCATH CAMOMY KCIICPT-COBETHHUK, HY U, KOHCUHO, CIIOCO0, MMOTYYArONIHi BCE OOJIBIITY IO OMYISIPHOCTh
-uHBectupoBaTh B [IAMM-cyera.

D10 Bee? OkasbiBaercs, HeT. Ecth emé ZuluTrade!

ZuluTrade - MecTo BCTpeur HHBECTOPOB U TpeiiepoB. Tpeliiep BHICTYIIAeT B POJIH MOCTABIIMKA (MPOBaiiepa) CUTHAJIOB, 8 HHBECTOP

BBICTYIIAET B POJIM MMOANMCYHMKA Ha CUTHAJIbI TPEHIEPOB. -
BECMNATHBIA KYPC

bnaronapsi 3Toii cucreme Tpeiiaep noxyyaeT B CBOM PyKU YHUKAJIbHBINA HHCTPYMEHT
TSI MOHETH3A1[M CBOeli TOProBJIM, 2 HHBECTOP (aBTOTPEHiiep) He MeHEee YHUKAIBHBII z u I u Tr a d e r
WHCTPYMEHT JIJ1s1 U3BJICUSHUS IIPUOBLIN U3 TOProOBIX Ha (POPEKC B ABTOMATHYECKOM "
peskume.

ABTOMATHYECKAS TOProBARA
Ha Forex

MoneTu3anus cBoeii TOProBJy TpeiiiepoM

HWrak, Tpeiiaep B JaHHON CUCTEME SIBJISIETCS I10CTABLLIUKOM
(mpoBaiizepom) curnano. Kak oH MOKeT U3BIIeUb 13
storo Beirogy? Kakas BeIrofa eMy OT TOTrO, 4TO
MHBECTOP MOAIUIIETCS HA €r0 CUTHambI? Beirona ? ul u Tra d er
OYEBH/IHA: OH OY/IET IOJTy4aTh KOMUCCHIO OT BCEX
CIIEJIOK Ha CYETY MHBECTOPA, COBEPILEHHBIX 110 e
€ro CUrHaJiaM. 3aMeThTe, Tpeiiiep He OyneT
TI0JIy4aTh IPOLEHT OT IPUOBLIH, TTOTyYEHHOH | sacrinatih v

HMHBECTOPOM, A TOJIBKO OTIPE/IEICHHBIN pa3Mep
KOMHCCHH OT CZIEJIOK.

Ho torma momyuaercs, uto Tpeiaepy 6e3 I
Pa3HUIIBL, OKYKETCS MHBECTOP B IPUOBUIN UM HET, =]

CBOM IIPOIICHT OH ITOJyYaeT B IroOoM ciydae? Jla
TIOJTyYaeT B JI0OOM CiTydae, HO Pa3HHIA eCTh.

-femo-aepeun
-Peimune nodnucyuKos
-Mpunosmenue dnr Iphone

Hero B ToM, uto B ZuluTrade y kaxxmoro rpoBaiiziepa CUTHAIOB €CTh OJIMH OUCHb BAXKHBIH ITAPAMETP, €CJIA HE CaMbIi Ba)KHBIM, 2 IMCHHO
KOJIMYECTBO MOANUCYUKOB. DTOT [TOKA3aTENIb TOBOPUT O TOM, KAaKOE KOJIMYeCTBO MOANMUCYUKOB JOBEPSIET JAHHOMY IIpOBaiiiepy u
HCMOJIb3YET €r0 CUrHab!!

OueBHITHO, YTO €CITH Tpeiiaep He oOeceunBaeT MPHOBUTHHYIO TOPTOBITIO HA CUETE HHBECTOPA (TTOITHCYHMKA), TO STOT HHBECTOP MPOCTO
TIepeCcTaHeT ObITh MOITUCYNKOM U 3TOT BaKHBIN ITapaMeTp yXY/IIIHTCS.

W teriepb MBI yoKe JIErKO MOYKEM MOHSTh, KaKUM 00pa3oM Tpeiiep MOXKET U3BJIeUb JIOMOITHUTENBHYO BHITOY U3 CBOEH TOPIOBIIH, T.C.
MOHETU3UPOBATH €€.

BorbIioe KoimaecTBo JOBEPSIOIINX €My HOITHCIMKOB Ha €T0 CHTHAIIBI TI03BOJISIIOT TPEHIepy MACIITAOHPOBATH PE3YIIBTAaThl CBOCH
Toproeii. OH MOXeT Toproearh Ha cBou ckpomHbIe $1000, Ho, ecit y Hero Oy/ieT HECKOJBKO COT HITH THICSY MOAIMCYHKOB (CaMbIid GOJIBIION
TI0Ka3areib, KOTOpbIA Berpedatics 310 7000 moamucunKoB), TO Ha cCUeTax HHBECTOPOB-TIOANMCIYMKOB MOTYT COBEPILIATHCS C/ICIIKH B
COBOKYITHOCTH Ha CyMMY B HECKOJIbKO MHJITHOHOB JJOJI1apOB. 11 MIMEHHO €O BCel 3T0i CyMMBI, OH OYZIET TOJTydaTh ONPEIeTICHHbIN pazMep
KOMHCCHH. A 9TO MOT'YT ObITh O4E€Hb BHYLIHUTENBHBIE IOXO/[bI, BO MHOTO pa3 MPEBBIIIAIOIIHE JOXO/bI OT CBOSH COOCTBEHHOM TOPTOBIIH.
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ZuluTrade - mnargopma A1 MOHETH3ALMU TOPTOBIHN Ha (POPEKC B aBTOMATHUECKOM PEXUME.

H3Bi1eyenne npudbLIM HHBECTOPOM 13 TOPTOBJIN HA (JOpPeKC HA ABTONUJIOTE
Bce 3Har0T, 4TO CaMOCTOSTEIbHAS TOPTOBIIS Ha (hopeke TpeOyeT OueHb COMMAHOM moaroroBku. He Bcem 310 ro cuity. Tak Bot ZuluTrade
ITOMOTACT HEOITBITHOMY HaYMHAIOIIEMY Tpeiiepy (HHBECTOPY) KOIHPOBATh paboTy 0oJIee OMBITHBIX TPEHACPOB U ICIACTCS 3TO BCE HA

ABTOITMJIOTE.

ZuluTrade - 310 BeO-m1arhopma U o3TOMY HHBECTOPY He OHAI00MThCS 1aske yeraHapmBaTh MetaTrader, Besib, BCsS TOProBJIst
6y/:[eT HATU B aBTOMAaTHYCCKOM PEIKUME.

C momoIIIbI0 GOJBIIOTO KOINYECTBa (PUIIBTPOB-HACTPOEK, KOTOPBIE MIMEIOTCSI B 9TOMH I1aT(opMe, HHBECTOP MOXKET BBIOPATH 110
OIpe/IeTIEHHBIM MapaMeTpaM cpa3y HeCKOIBKO YCTICIITHBIX TPeHaepoB (IpoBaiiiepoB CUTHAIOB) 1 MOITHCATHCS Ha MX CUTHANIBL. Co3/1aB,
TakuM 00pa3oM, MOPTQeJib U3 MPOBaiiepoB CUTHAJIOB OH MOXKET IMBEPCHU(DULIIPOBATH CBOH PUCKH.

WHBecTOp MOXKET C JIETKOCTBIO YAAIATH U3 CBOETO MOPTQEIS OTACIBHBIX IPOBAHICPOB 1 100aBIATh HOBBIX. OH MOXET THOKO
pacrmpenesnsaTh PUCKH MEX /Ty TPoBaiiepaMH, OIpeeisisi 00beM 1 KOIMUECTBO CISIIOK 110 KK oMYy U3 HUX. Eciu »ke MHBeCTOp He Xo4eT
BJIC3aTh BO BCE 3TH TOHKOCTH, €CTh MOYKHO BKJTFOYUTH ABTOMATHYECKUH PEXKUM pacIpe/ie/ICHUs] PHCKOB.

IMocite Bcex MpOM3BEACHHBIX HACTPOEK MHBECTOP (aBTOTpEH iep) BKITIOYAET CYET M HAYWHACT M0TyYaTh IPUOBLIH OT BIIOXKEHHBIX CPEICTB
B aBTOMAaTH4eCKOM pe:kumMe. C 3TOro MOMEHTA Ha CUETy MHBECTOPA-TIOANIMCYNKA CUTHAJIOB OT TPEHIepOB-IIPOBaiiepoB OyyT
COBEPIIATHCS CIICIKH - TOYHBIE KOITHUH CJIETIOK, COBEPIIAEMBIX 3THMH IIPOBAICPAMHL.

KaxkoBbl ke In1aBHbIE IpeMMYyILeCTBA U 0codeHHOCTH IUIaTgopMbl ZuluTrade?

HazoBeMm 371ech TOIBKO HEOOIBIITYIO YaCTh IIPEUMYIIIECTB!

vV He TpedyeTcss HHKAKUX JIOTIOJIHUTEIbHBIX KOMMCCHIA CEPBHCY, TOJILKO CTaH/IapTHAsI KOMUCCHSI OpOKepy

vV  Tpeiiep MOXXET MacIITadMpPoBaTh PE3yJIbTaThl CBOCH YCIEITHOW TOPrOBIIH M TAKUM 00pa30M MHOTOKPaTHO MOHETH3UPOBATh
CBOO TOPIOBIIIO;

M3BJICYCHNE PUOBIIN HHBECTOPOM C IIOMOIIBIO aBTOTOPTOBIIM Ha (opekc Ge3 yeranoBkH miaardopmsl MetaTrader u 6e3
CTIeIMAIIBHOM MOJIrOTOBKH, KOTOPasi HEOOXOANMA B CITy4ae CaMOCTOSITEIbHOM TOPTOBIIH;

V  auBepcH(pUKAIMS PUCKOB HHBECTOPOM C IIOMOIIBIO COCTABICHUS TOPTQEIIS M3 HECKOJIBLKHUX ITPOBAHICPOB;
VvV  THOKHe HACTPOWKH YPOBHEH PHUCKOB M BOSMOYKHOCTB B JTFOOOI MOMEHT BMEIIIATECSI B TOPTOBJTO BILTOTH JI0 3aKPBITHS BCEX CHICTIOK;
V  mHBeCTOp OOJIee MPOIBHHYTOTO YPOBHS MOYKET BBICTABIIATH JayKe CBOM 3HaUCHMs stop loss u take profit ayist 1r000# caenku;

\Y Ipei/'mep CB060)leH OT ICHXOJIOTHYECKOii 3aBHCHUMOCTH OT HWHBCCTOpPA, B IAHHOM CJIy4ac OH HC 6epeT Ha ceOsl HUKaKue
JAOIOJIHUTEIIbHBIC PUCKHU KPOME PUCKOB Ha CBOEM JCIIO3UTEC;

\Y HMHBECTOP HE IVIATUT MPOUECHTLI Tpeiizlepy 3a YIpaBJICHUE CBOUMU CPEJICTBAMU, T.K. 31€Ch HET YIIPABJICHHA, a €CTh KOIIMPOBAHNEC
CZICJIOK Ha CUCTY MHBECTOPA;

V  €CTh BO3MOKHOCTB OMPOOOBATH paboOTy CepBHCca HA €MO- CUeTe.

Ecnu Bac 3amHTepecoBaiu 3T BO3MOKHOCTH, TO BBl MOXKeTe MOTy4HTh O0Jiee pa3BepHYTYIO HHPOPMAIUIO U3 HOBOTO
oecriiaTHoro Bujaeokypca ""Zulu Trader''.
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OxoHoMuueckuil kagenaaps ¢ 19 no 23 nexabdps 2011 roxa

?;E':;;:' DKoHoMmuYeCcKUll KaleHoaps
YCTEX c 19 no 23 oexaopsa 2011 z200a

Enuzasema benyzuna http://www.fbs.com/

Bpemsi Mpen.
N T I N

MoHepenbHuk, 19 nekabps
Westpac Consumer Sentiment - Haekc

01:00 H.-3enaHans yBEpEeHHOCTW noTpebuTeneii ot Westpac Ke. 4 112.0 .
04:00 H.-3enangusa NBNZ Business Confidence Nekabpb 18.3 -
. Rightmove HPI - iHaeKc ueH Ha »xunibe oT ) )
04:01 BennkobpuTaHus Rightmove M/M [Jexkabpb 3.1%
) BOE Quarterly Bulletin - ExxekBapTanbHbil OTUET ) ) )
04:01 BennkobpuTanHus BaHKa AHFMN
13:00 EBpo3oHa Current account - MnartexHolt 6anaHc OkT56pb 0.5 mnpa 1.9 mnpa
13:00 Wtanus Trade Balance - Toprosbiit 6anaHc OKT56pb -1.84 mnpga ;313;
17:30 KaHaga Wholesale Sales - OnToBble Npoaaxu M/M OKT56pb 0.3% 0.6%
NAHB Housing Market Index - UHAekC fenoBoro
19:00 CLLA ONTUMU3MA B CEKTOPE XWUJTULLHOMO [Jexkabpb 20 21
CTpOMTENbCTBA
ECB President Draghi Speaks -
19:30 EBpo30oHa BbictynneHme npesupeHTa ELLB Mapuo - -
Aparmn
BTopHuk, 20 aekabps
03:00 ABcTpanus CB Leading Index - IHaekc onepexarowmnx M/M OKT6pb 0.1% B
WHANKATOPOB
04:01 BenMKoBpUTaHNS GfK Consumeru Confidence - Hpekc aosepus [lexabpb 31 30
notpebutenen ot GFfK
Monetary Policy Meeting Minutes-
04:30 Ascrpanus My6nukaums npoTokosa nocniegHero - - -
3acegaHua Ub
All Industries Activity Index - MHaexkc aenooii
08:30 AnoHus AKTMBHOCTM BO BCEX CEKTOPax M/M OKT56pb -0.9% 1.2%
NPOMBbILLIIEHHOCTH
11:00 LLBeliLapus Trade Balance - ToproBbiii 6anaHc Hosi6pb 2.15 mnpa i;;ﬂ
11:00 epmMaHns PPI (Producer Pruice Index)- MHaexc uen M/M Hos16pb 0.2% 0.2%
npousBoauTenen
11:00 EBpO30Ha GfK Consumer Cllpwate - NHagmkatop [lexabpb 56 56
noTpebuTenbckomn ysepeHHoctTn oT GFK
13:00 TFepmanus Ifo Business Climate - Hactpoenus 8 Dekabps  106.6 106.3
Aenosbix kpyrax ot Ifo
CBI Realized Sales - Po3HM4YHbIE Npodaxu No
15:00 BennkobpuTaHus [aHHbIM KoHdbeaepauum bpuTtaHckmx [exabpb -19 -17
MpOMbILLNEHHNKOB
16:00 Kanapa Core CPI — basoskiit Mhpekc M/M  Hos6p,  0.3% 0.2%

noTpeébuTenbCcKux LeH
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KaHaga
CLUA

CLUA

H.-3enaHgusa

H.-3enaHans

ABCTpanus

AnoHus
H.-3enaHauns
sinoHus

sinoHus

sinoHms
Benuko6puTtaHus
Benuko6puTtaHus
Kanapa

KaHaaa

EBpo30oHa

CLUA

CLLA

CLLA

H.-3enaHgusa
ANoHKusA

AnoHus

CPI - MHAeKc ueH noTpebutenei

Buildings Permits - Kon-Bo pa3pelueHuii
Ha HOBOE CTPOMUTE/NbLCTBO

Housing starts - Yncno HayaTbiX CTPOMTENBLCTB
floMOB

Cpepna, 21 nekabps

Current account - MnaTtexHbIt 6anaHc

Vizitor Arrivals - Konnyectso npubbiBLmnx
TYpUCTOB

Melbourne Institute Leading Index - Haekc
onepexaronx MHAMKATOPOB OT UHCTUTYTa
MenbbypHa

Trade Balance - ToproBbii1 6anaHc

Credit Card Spending - Cpeactsa, NOTpayeHHble
yepe3 KpeanTHblE KapThbl

Monetary Policy Statement - 3asBnenue
no BasIlOTHOW nonuTuke BaHkoM SINOHUM
Overnight Call Rate - KnroueBas craBka
BaHka AnoHuun

BOJ Press Conference - Mpecc-
koHdepeHuusa MNasbl baHka inoHuK
MPC Meeting Minutes - Ny6nukauunsa
nporokosna baHka AHr MM No craBkam
Public Sector Net Borrowing - 06beM
YMCTbIX 3aMMCTBOBAHUI IOC. CEKTOpa

Core Retail Sales - Po3HuuHble npogaxu
6e3 yueTa npoga)k aBTomobunei

Retail Sales - Po3HW4YHbIE Npoaaxu

Consumer Confidence - MHaeKkc yBepeHHOCTH
notpebuTtenei

Existing home sales - NMpoaaxu noMoB Ha
BTOPUYHOM PbIHKE

EIA Petroleum Status Report - OT4yeT 0
COCTOSIHUKN HedTaHbIX 3anacoB CLLA

YeTBepr, 22 gekabps

Treasury Currency Report - [Joknag
KasHaueictea CLLUA 0 MMpOBOWA BantOTHOM
nonnTuKe

GDP - BB

BOJ Gov Shirakawa Speaks - BbicTynneHune
[naBbl baHka SAnoHnn Macaaku LLnpakassbl
BOJ Monthly Report - ExxeMecsiuHbIi 0TYeT
baHka SnoHumn

M/M Hosi6pb 0.2%
Hos6pb 0.64 MnH
Hosi6pb 0.63 MAH

Ks. 3 -0.92

MnpAa

M/M Hosi6pb -7.8%
M/M OkTs16pb -0.3%

Hos6pb -0.46 TpnH
M/M Hos6pb 7.9%

- <0.10%

- 0-0-9

Hos6pb 3.4 mnpa
M/M  OkTA6pb 0.5%
M/M OkTs16pb 1.0%

Hos6pb -20

Hos6pb 4.97 MnH

Heppensa no

16.12.11 L9 MaH
:B/“ Ks. 3 0.1%

0.3%

0.63
MJTH

0.64 mnH

-0.28
TPH

<0.10%

0-0-9

6.7
Mnpa

0.4%

0.4%

-21

5.07
MJIH
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CLUA
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CLLA

ANoHKusA
BenunkobputaHus
LLiseiuapus

Kanapa

CLUA

CLUA
CLUA
CLLA
CLLA

CLUA

Current account - MnatexHblit 6anaHc
GDP - BBI
Business Investment - buaHec MHBECTULMUMK

Jobless claims - KonuuecrBo o6patueHmii
3a nocobusimm no 6espaboruue

GDP - BBI

GDP price index - LleHoBoW nHAekc BBl

Consumer Sentiment - NHaekc
noTpebuTenbcKoro 4oBepus OT YHUBeEpCUTeTa
MuunraHa

Inflation Expectations- MHaeKc MHMNSUMOHBIX
0XuAaaHui oT YHuBepcuTeTa MuyuraHa

CB Leading Index - HaeKkc onepexaroLmnx
WHANKATOPOB

MarHuua, 23 aekabpsa

Bank Holiday - BaHKOBCKUiA BbIXOAHO

BBA Mortgage Approvals - Ofgo6peHHble
UMNOTEYHbIE KPEAUTbI

SNB Quarterly Bulletin - ExxekBapTanbHblii 0T4YET

LUHB
GDP - BBl

Core Durable Goods Orders - 3aka3sbl Ha
ToBapbl ANINTENIbHOr0 NOJSIb30BaHUsA 6e3
yuyeTa TpaHcrnopTa

Core PCE Price Index - Ba3oBbli1 LLleHOBOM
WNH/JIEKC PAcxo/0B Ha JIMYHOE NoTpebneHune
Durable goods orders - 3aka3bl Ha ToBapbl
[NTUTENBHOMO MOJSIb30BaHMSA

Personal Spending - IHAEKC NMYHBIX pacxoLoB

Personal Income - MHAEKC NUYHBIX 0X0A40B

New home sales - lpoaaxu HOBOIro XWnbsi

* - Yka3zano MockoBckoe Bpems (MCK).

KB/KB

KB/KB

KB/KB

KB/KB

M/M

M/M

M/M

M/M
M/M

M/M

Ycenewnozo Bam mpeiiounza!

Ke. 3

Ks. 3
(OKOHY)

K. 3
(nepecm)
Hepensa
Ao
17.12.11
Ks. 3
(OKOHY)
Ks. 3
(OKOHY)

[ekabpb
(nepecm)

[exabpb
(nepecm)

Hos6pb

Hos6pb

OKTA6pb

Hos6pb

Hos6pb
Hos6pb
Hos6pb

Hosi6pb

-2.0
mnpa

0.5%

-1.4%

366 TbIC

2.0%

2.5%

67.7

3.1%

0.9%

35.3 TbIC

0.2%

1.1%

0.1%

-0.5%

0.1%

0.4%

307 TbIC

-2.0
Mnpa

0.5%

-1.3%

374 TbIC

2.0%

2.5%

68.1

0.4%

36.3 TbIC

0.2%

0.5%

0.1%

2.2%

0.3%

0.4%

215 TbIC

Tepetimu Kk 3K0OHOMUYECKOMY KATEHOADIO
FBS Markets Ink.
C ysaoicenuem !
AHATUMUKYU OPOKEPCKOU KOMNAHUU
FBS Markets Ink., (www.fbs.com)
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OKOHOMUS 3a 4yKOH CUET

IKOHOMUA 34 YYHCOTUL CHEem

http://www.fibogroup.ru

TGKyH.[I/IC COOBITHS B MHPE JOKa3bIBAKOT HAM, YTO BCAKHC
COIO3bI CYHICCTBYIOT JIMIIb 10 TEX I1OP, [TIOKAa OHU BBITOAHBI UX
Y4aCTHHUKaAM. Kak Toapko HOTCPU OT MPUCYTCTBHUA B HCKOM
06I>GZ[I/IHCHI/II/I Ha4YMHAIOT 0OJILHO OUTH 110 KapMaHy OJHOI'O WJIn
HECKOJIbKUX YYaCTHHUKOB, TC UIILYT JIF00BIE CIIOCOOBI IMOCKOpEe
OTIIPABUTHCA B OIMHOYHOC ITJIaBAHHUEC.

[TpumepoB B mociieaHNe IHU ObLIO CPa3y HECKOJIBKO, U BCe
OHH JTIOBOJILHO KPACHOPEUHBEI.

Ha »TOif Hexene MHUHHMCTP 1O BOIPOCAM 3alLUThI
okpyxkatomieit cpenst Kananet [Tutep KenT 3asB8ui1 0 ToM, 4TO
CTpaHa MCIIOJB3YeT FOPUANYECKOe MPaBo Ha BbIXo/ n3 Kuorckoro
MIPOTOKOJIA, MTPEyCMaTPHUBAIONIETO COKpAIICHHE BHIOPOCOB
MMAPHUKOBBIX T'a30B B atMocdepy. "KroTckuii mpoTOKOI yKe B
npouwiom jans Kananer", - monsen yepty MuHUCTp. [lo ero
MHEHHIO, 3TOT IIIaT TO3BOJIUT COKOHOMUTH 13,6 MIIpIT 0II1apoB,
a 970 mo 1600 moniapoB Ha KaXIyK KaHAJCKYH CEMBIO.
Curyauus eme 4 B TOM, YTo OT KHMOTCKUX cOIIalleHUi
orkazanuck CIHIA u Kwuraii, cTpaHbl ¢ CaMbIM BBICOKHM
YpOBHEM BbIOpOCAa TApHUKOBBIX Ta30B, a 3a IIPOTOKOJI
BBICTYIIAIOT CTPAHBI, Y KOTOPBIX 3TH BEIOPOCHI MUHIMAJIBHEI. B
pe3yabpTare BO3HUK "BTOPUYHBIN PRIHOK MAPHUKOBBIX ra30B",
OJTHU CTPAHbI ITPOIABAIIN CBOU KBOTHI, IPYTHE OBUTH BBIHYK/ICHBI
UX MOKyNarh. BOT Takas TOprosist BO3AYXOM, KOTOPas C OAHOM
CTOPOHBI OYEHb HAIOMHHAET TOPTOBIIO IIPOM3BOJHBIMU
(MHAHCOBBIMM MHCTPYMEHTAMH, a C JPYTOH, Y3aKOHECHHYIO
MOAJIEPKKY Pa3BUTHIMU FOCYIapCTBAMU - OSIHBIC CTPAHBI.

Bpsin nu 9T0 €ily4ailHOCTh MM COBIIAJCHUE - IKOHOMUKA
Kanasp! Tak e, Tak 1 MHOTUE IpyTHE, CTPalaeT OT TOPMOXKEHUS
MIPOLIECCOB BHYTPH CHCTEMBI CBOETO OJIMKaiiliero cocena,
CIIIA, rne cocTrosiHUE PBIHKA TPyJa BCE TAK XKE BBI3BIBAET
OIIaCEHMs, HECMOTPSl Ha BsUIBIH JKOHOMUYECKHH POCT.
EcrtectBenHo, uto Kanaga crapaercs coepeyb CBOU JIEHBIU
BCEMH BO3MOXKHBIMH 3aKOHHBIMH CIIOCOOAMH: Ha BOWHE U B
TIEPUOJ] KPU3HCa 3TO MOKET cpadoTaTh.

[IpumepHO TO e caMoe MPOUCXOAUT U B €BPO30HE H €IIIe
mupe - B EBpocoro3e, 0T KOTOPOro HEKOTOPBIE YUYaCTHUKH
MBITAIOTCS B3STh MOOOJIBIIE, 2 OTJATH TIOMEHBIIIE.

[pembep-muancTp Bemukobputannu [apun Kamepon
TBOPYECKHU Pa3BIII MBICIIb CBOETO ITPE/IIIIeCTBEHHUKA JIop/a [ enpu
Jxona Temrut [TanbMepcToHa, KOTOPBII OTBEYast Ha BOIIPOC, TOIA

€111e FOHOH KOpoJsieBbl BUKTOpUH, M3pEK 3HAMEHUTBIN aHIITMICKUI
BHEITHENOIUTUYECKUN TPUHIMIL 'Y AHITIMU HET Apy3€il U Bparos,
a eCTb JIMLIb IOCTOsIHHBIE uHTepechl". J{aBun Kamepon napupyst
WHHIMATHBBI UCXOAAIINE C KOHTHHEHTAJILHOW yacTu EBporrs!
3aMeTIT, 4To "1y BpuTaHwu paBTbHO BEIOUPATH T EBPOIICHCKIE
OITIMH, KOTOPBIC BBITOIHBI HAIIEMY HapOJLy ¥ COCPEIOTOUNTHCS
MMEHHO Ha HUX. MeHs He IyraeT (hakT TOro, 4TO MOPOH MOYKHO 1
He OBITh BOBJICUCHHBIM B Kakoi-11100 nporiecc”. Jlasiee oH coBceM
pasoTkpoBeHHMYancs: "Ham Jydine or TOro, 4yTo Mbl HE B
eBpo3one? [la, mvam ot storo myuume". Ilomyuaercs, uro
BennkoOpuranus ToTOBa IIOIB30BAaTHCS OJaraMu, KOTOpPHIC
TIPEIOCTABIISIET €1 OTKPBITHIH PhIHOK EBpocoto3a, HO Ipy 3TOM He
TOTOBa IOMOYb €MY U B3Th Ha ce0sl Kakne JIM00 OrpaHHICHHSL.

Henb3s ckazaTh, 4TO MO3UIHMS BennkoOpUTaHUH CTOJB YK
YAUBHUTENbHA - MPOPBITHIA KEIE3HOTOPOKHBI TOHHEIh HE
CIIOCOOCTBOBAI KI3MEHEHHIO OCTPOBHOI ricuxosioruu. EBpora 1o-
MIPEeXKHEMY BOCIPHHMMACTCA KaK MAaTepUK, C TEPPUTOPUHU
KOTOPOTO UCXOMAT HEMPHUATHOCTH, OyJIb TO MUPOBAas BOIHA MU
(uHaHCOBBIN Kpu3uc. DakTHUECKH ATUM pelleHHeM Oblia
repeuepKHyTa JajbHeias eBporelickast MHTerpalys U moJiaH
CHUTHAJ mpoueccaM re3unrerparmu. Kpome Bennkoopurannu B
yucye "oTka3HuKoB" okazanmuch [Iserwst, Benrpust u Yexust. Takum
00pa3oM, Ha TeppUTOpHH EBPOIIBI MOXKET OKa3aThCsI MHOXKECTBO
Pa3sHOPOIHBIX COI030B, UTO MPUBEET K OOJIBIIEMY YCIOKHEHUIO
YIOpaBJIEHUS MpolieccaMi. A KaK U3BECTHO, YeM KOHCTPYKIIHS
CJI0’KHEE, TEM OHA MEHEE HAJIE/KHA.

Pucku B TOM, YTO pEHUTHHIOBBIE areHTCTBA YXKe
3aMHTEPECOBAJIMCh CBPOICHCKOHM pa3odiieHHocThi0 - Fitch
HaKaHyHE ITOHU3WIIO IIPOTHO3 110 PeHTHHTY YeXuH, Tak Kak Ta
HaXOAWTCS B HEIOCPEACTBEHHON OJIM30CTH OT EBPO3OHBI,
cTpajarouieil oT goirooro kpusuca. He wuckimoueHo, 4to
BemikoOputanust ¢ ee BRICIIM peHTHHTOM AA A, HECMOTpST Ha BCe
JICHCTBYIOIIME MEPHI TI0 COKPAIICHNIO OFO/PKETHOTO Ne(hUIINTA 1
KOHTPOJISL 32 pacxofaMy, B ONIKaiIIne TPU-IIIECTh MECAICB
OKaYKeTCsl IO/l PUCTaJIbHBIM BHUMAHUEM PEUTUHIOBOH "Tpoiku'".
U ecni camoMy peHTHHTY ceiiuac HUUTO HE YTPOXKAET, TO ITPOTHO3
T10 HEMY MOXXET OBITh YXY/IIIICH B IIPEBEHTUBHBIX 1IEJISIX.

OmHOBPEMEHHO Pa3faroTCs IPOTHO3bI TOro, 4To EBpocoro3
pacnazgercs B Onmvkaiimme 12 MecsieB ¢ BeposiTHOCTBIO B 90%.
Kcrarwu, nepssIiit cpok [yt pactiana - PoxiecTBEHCKHE ITPa3IHUKA
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OKOHOMUS 3a 4yKOH cUeT

- yoKe Yepe3 IBE HEeJICIIH, a CBPO IOKa IPOI0/DKACT CBOEC CPAKCHUE
C MHPOBBIMH Bayitotamu. M TMOKa MPOUTPBIBACT, PYXHYB K
OJIMHHA/IIATUMECTYHBIM MUHUMYMaM B iape ¢ USD. A eciit EUR/
USD mpo6set u 1,30, mensio npogax crauet 1,2870/60, uto,
€CTECTBEHHO, JI00aBUT PbIHKaM reccuMi3Ma. Ha rpaduke Hinke
BaXKHO, 4TO (DBbIOYCPC HA €BPO HAXOMUTCS B CPEIHECPOUHOM
MOHIKATCIILHOM KaHaJIe, TIPY 3TOM KITFOUCBBIC CPETHUE TOPI'YFOTCS
CHHXPOHHO: OBICTpasi CMOTPHUT MOHMWKATEIILHO, MCIJICHHAS -
MMOHMKATEIIBHO, YTO SBIIACTCS KJIACCHUYCCKAM IPU3HAKOM
BBIPKECHHS HUCXOJIAIICTO TPEHIA.
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Brpouewm, ecTs 1 T€, KTO IPOTHO3UPYET PEANBHBIE CPAKEHUS
Ha eBporneiickoM koHTHHeHTe. B CIIIA 06ecrokoeHbI TeM, 9TO
JanbHelIIee pasBuTHe coObITHH B EBpore mpuBener K
rPpaKJaHCKHUM IIPOTECTaM, KOTOpPbIe MOTYT 3aTPOHYTh ux 30
TBHICSTYHBIH BOCHHBIH KOHTHHTEHT. J{a 1 BooO111e, Mo IepKKa 1
TpaThl Ha HOBbIE onepaunn HATO B ycnoBusiX ype3aHHBIX
OromkeToB enBa Jin porayT. [Ipasna, CILIA penmmm npoTsHy Th
I'pemmm  "pyky momomu" momapuB 400, ObBIIIX B
ynotpeOieHnH BO BpeMst BOWHBI B IlepcnickoM 3aiiBe, TAHKOB
MI1A1 Abrams. Xopomwuii Moapox, €ciu He IPUHUMATh BO
BHUMAaHHE, YTO TAHKH TOTOM TPHAETCS XPAHUTH, 00CITYKUBATh,
PEMOHTHPOBATh, a 3TO YK€ JSDKET Ha IJIeUN I'PedecKux (a
TOYHEE, EBPOTICHCKIX ) HAOTOIUIATENBIINKOB. bromket B CILIA
OKa3bIBACTCS B BEIUTPBIIIE, BOT TAKAE MAJICHBKHE XUTPOCTH.

Anamonuii Boponumn,
dunancoso-sxkonomuueckuil IKcnepm
FIBO GROUP
http://www.fibogroup.ru

/onormn

2 2 4 E .. Enepea—

FXMAG.RU © 2004-2011


http://www.fxmag.ru?fxmag
http://www.fxmag.ru/blogs/

19 JEKABPS 2011 Ne405/50

POGRER] MG

0630p peiaka FOREX 3a Henento

Analytics of
Financial Markets

Oo30p peinka FOREX 3a neoernio

Kamunckas Enena

www.analytics-financial-market.com

Heoenas no 16 oekabpa  xapaxmepusyemcs
cyujecmeennvim ykpenaenuem ooanapa CIIA na done
ONaceHui 110 TOBOJAY BO3MOKHOCTH NOHMKCHUA CYBEPECHHBIX
PEUTHHIOB €BPOIEUCKUX FOCYAAPCTB.

Fitch Ratings u Moody's Investors Service 3aseunu, 94to
cammut EC Ha mpeablaynieil Heaene HE OKa3all BECOMOM
ITOMOIIIX B BEIXOJIC U3 JJOJITOBOTO KPH3HCA.

Bo BTOpHUK, KaK 1 03)kuzas10ch, PedepanbHulii KOMumenm no
omkpeimomy pernky (FOMC) He BHeC KaKMX-TH00 N3MEHEHUH
B CBOIO [TOJINTHKY - HAMEpeH npojomkars "Onepannto Teuct"
(YBEMUHTB JIOITIO JIOJITOCPOUYHBIX Ka3HAYEHCKUX 0OIuranmii Ha
$400 mupn k wronio 2012 1) W peuHBECTHPOBAaHHE B
oOecrieueHHbIE UTMIOTCYHBIMH 3aKJIAHBIMHU LIEHHBIE Oymaru
(MBS) ©0e3 wu3MeHeHMH Y4YeTHOH CTaBKH (C LEICBBIM
nuamazonoMm 0-0.25%) mo cepenunnl 2013 roma. JanHoe
pelIeHne ObITI0 MPUHATO MO UTOTaM TOJI0COBAaHUA 9 roj0coB
npotuB 1. B oTuere ®PenepanbHbI pe3epB OTMETHI, YTO
aMepHKaHCKas YKOHOMHUKA TPOIOJDKACT BOCCTAHABIMBATHCS, HO
BO3/I€PIKaJICsl OT KOMMEHTApUEB OTHOCUTEIHHO HOBBIX Mep IO
0CJIa0JICHNUIO MOHETAPHON MOJIUTHKH.

B namnuuy amepukanckuit donnap u ANOHCKAs UeHa
CHU3UAUCHL TIPOTHB OCHOBHBIX BAIIOT TOCIE TOTO, Kak
OHy6JTI/IKOBaHHBIe HAaKaHYHE aAMEPUKAHCKHE JAHHBbIC
NOATBEPAMIN, YTO SKOHOMHKA CTAaOMIM3UPOBANACh, YTO
CHHU3UIIO CTIPOC Ha BATFOTHI-YOCKHIIIA.

JlaHHbIE YeTBEpra nO NePEUUHbIM O00paujeHUAM 3a
nocoduem no 6e3padomuye 3a HeILNro 10 9 1eKadps TOKa3aIn
nageHue a0 366K nporus nporHosa 389K um mpoumoro
rnepecMoTpeHHoro 3HayeHus B 385K.

JIBa npyrux oT4eTa 3aCBUACTEIbCTBOBAIN OOJBIINHI, YeM
MPOTHO3UPOBAJTIOCH, POCT B JAeKkabpe MPOU3BOJICTBEHHBIX
unnexcoB O®Pb Hero-Mopka nu Ounanenshum.

Eepo ynan 0o ypoeneii angapsa nocie toro, kak @®PC
COXPaHUl RPOYEHMHYI0 CHAGKYy Ha HCTOPHYECKOM
MUHHMYyMe, a 3asgBiaeHrne FOMC He HaMeKHYI0 Ha MaJeHIne
HN3MCHCHHU B €TI0 IIOJIMTUKE.

CHMXXEHHME Ha4yalloCh C TOrO, YTO MEXIyHapoJHOe
azenmcmeo Fitch Ratings 3aaguno, 9T0, TOCKOIBKY
KOMIUIEKCHOE PELICHHE MO MTPEOIOJICHNI0 KpU3Uca HAUTH HE
YAA€TCA, 4YTO MPUBOAUT K 3HAYUTCIbHOMY SKOHOMHUYECKOMY
CIiaJly B €BPOICHCKOM PEruoHE, 00120804 Kpusuc ¢ Eepone
npooonxcumes u 6 2012 200y.

CTOUT OTMETUTB, YTO PEUTUHIOBOE ar€HTCTBO TAKXKE MIPSIMO
BBICKA3aJI0O CBOe MHeHUe o ToM, uto EIlb saensemca
COUHCHIBEHHBIM PEaIbHBIM COEPIHCUBAIOWUM PaKmopom IS
pacrpocTpaHeHHs KPHU3HCa.

Kanunep TIepmanuu Awncena Mepkens omeepena
npeonoscenue OBBICUTH BEPXHUH JIUMHUT (PUHAHCHPOBAHUS
ESM (€500 mupzt Ha TeKymIMii MOMEHT), KOTOPOTO MOXET
0Ka3aThCsl HEIOCTATOYHO /It noaepykku Vicriannu n Utanim B
cirydae mpo0ieM Ha MX PIHKaX rOCyIapCTBEHHBIX 00NIUTannii.

3amem esposanioma énepeule ¢ AHGAPA MEKYULEL0 200a
crusunace nod ommemxy $1.3000 nocie TOro, Kak J0X0IHOCTh
UTAIBAHCKUX OOJITOBBIX O6H33TGJ'II)CTB I10 UTOraM IMPOBCIACHHOT'O
CEerolHsi aykKiuoHa mpuodmu3mmace kK 7%, a o0O0BEMBI
3aMMCTBOBaHMI ucmaHckux OankoB y EIIb oxazanock
MaKCHMAaJIbHBIM 3@ TIOCIICIHHMA TO/T.

Standard & Poor's Ha ipomutoit Hezelne 3asBUIT0, UTO MOHCEH
noxuszums cyeepennslil peitmunz Opanyuu Ha IBC CTYTICHU.

B natauny arenrcrBo Fitch nomecmuno peiimunzu
benveuu, Hcnanuu, Cnosenuu, Hmanuu, Hpnanouu u Kunpa
6 CHUCOK Ha nepenpocmomp ¢ BO3MOXXHOCTBIO TOHMKCHUS U
noomeepouno peimunz Opanyuu na yposene "AAA'", o
W3MEHHJIO TPOTHO3 Ha '"HeraTWBHBIH". ATEHTCTBO
noaTBepaAuno ypoBeb "AAA" Gmarogaps "OoraTcTtBy u
JIMBEPCU(GULIUPOBAHHOCTH OSKOHOMHUKH, 3()PeKTUBHOIM
JIEATENbHOCTH MONMUTHYECKUX, TPAXKTAHCKUX U COIIMATIBHBIX
HHCTHUTYTOB ¥ (PMHAHCOBOM I'MOKOCTH, YTO OTPAKAET BHICOKUI
CTaTyC CYBEpPEHHOTO SMHUTEHTA €BPO30OHHI "', a TAKKE BHICOKO
OI[EHWJIO Imard (paHIy3CKOTO TPaBUTEIbCTBA IS
"YyKperuieHus: JIOBepHsl K ee yCcuiIusM (QUHAHCOBOH
koHconuganuu". IIporHo3 Ha "HeraTuBHBIH" 00s13aH
BBICOKMM OTHOIIIEHHUE Joira cTpaHbl kK BBII.
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Enunas  BamoTa  3aBepiiaeT  TEKYLIYIO  HEJEIIo
MaKCHUMaJIbHBIM [aICHUEM ITPOTHUB J0JIIapa 3a MOCICIHUE TPH
MecsIia B MPEIIBEPUH ayKIIMOHOB OJTOBBIX 00sI3aTCIbCTB Ha
Oynyiieii HeJielle, a TaKKe B CBETE pa3ouapoBaHisi HHBECTOPOB
TEM, YTO MOJINTHKAM, BO3MOYKHO, HE YIaCTCsl HAWTH BBIXOJ M3
pa3pacTaroLerocs Kpu3uca B peruoHe.

3a nocnenHuii MecsIl aosuIap BbIpoc Ha 1.9%, B To Bpemst Kak
enuHas BajroTa oTctynmia Ha 1.7%, a neHa nognsnacs Ha 0.7%.

EBPO:

@DaxkT cHUkeHUs Ha MuHyBLIeH Henene EIlb npoueHTHON
CTaBKH /10 UCTOPUYECKOIO0 MUHMMYyMa IIPUBEI K TOMY, YTO
LeJIBII PsIJl aHAJIMTUKOB [IEPECMOTPENH CBOU IIPOTHO3bI Kypca
€JJMHOM BAJIFOTHI C IOHM)KEHUEM.

J10XOMHOCTB UTATBSIHCKUX TOCYIaPCTBEHHBIX 00S3aTEIILCTB
BO300HOBHIIA POCT IOCJIE TOTO, KaK CTpaHa pasmectuia 12-
MecsA4yHble obnuranuu Ha cymmy E7 miupa. co cpemneit
JIOXOTHOCTBIO 5.952%, uTo Gosiee ueM B JBa pa3a MPEBHIIIACT
CPEIHHI ITOKa3aTelNb 3a AT Mpouuibix et 2.70%. JlanHsrii hakt
CTall OYEepEeIHBIM CBHJCTEIHECTBOM JOMUHHUDYIOMIEH B
HacTosIIIIee BpeMs Ha PHIHKE TeHICHIIMN MUHUMH3ALIH PUCKOB.

Ot™meTnm, 4To 6 nepgom keapmane dyoyuiezo 200a Hmanus
00/1)1CHA 8LINAAMUMD TIO CBOUM 0053aTEIbCTBAM OKOJIO 53
MJIpA. €BPO, YTO COCTABISIET OKOJO TpeTH olmiero oobema
MOJIICKAIIMX IOTANICHUIO B JIAHHBIA IE€PHOJ] BPEMEHH
00513aTENBCTB CTPAH PETHOHA.

Ayxunonsl oonuranuii Hmanuu, @panyuu, I'peyuu u
Hcnanuu opagoBaivi HHBECTOPOB.

Esponeiickuii pono gpunancoeoit cmaounvnocmu (EFSF)
pa3MecTm 3-MeCsIIHBIX oOnuranmii Ha 1.97 MIp. co cpeaHei
JpoxonHocTeio 0.222%, mpudem cripoc B TpU pas3a MPEBBICHIT
TIPEATIOKEHHE.

Kpowme Toro, ormetumM, uto @panyus naanupyem npooams
19 nexabps obnuranuu Ha E7 mupa. ($9.1 muipa.). Taxke cBou
KpaTKOCpOYHbIe OOHABI MpeUIoKaT Ha Oyaymied Henese
Hcenanus u I'peyua.

"AyKkuuoH (paHiy3ckux OOHIIOB OyHeT TIIATEeIbHO
otcnexuBatbes', moxaraet Jxynnmu Umurkasa, ananutuk [G
Markets Securities Ltd. "Cnabbie pe3ynbTarbl MOTYT

AKTUBU3UPOBATH OIMMACCHUA PBIHKA OTHOCUTEIIBHO TOTO, YTO
®paHIus noTepseT cBoil peHTHHT AAA, 4TO MOYKET YCHIIUTh
naBjieHue Ha eBpo". Huukasa npozrno3upyem nadenue eépo 00
AHeapckux Munumymos Ha $1.2867 k KOHILy 3TOTO MecCsIIia.

IIpenocrasnenue xpenura Iepmanueit gt MB® ocraercs oz
BorpocoM. B niceme ByHnecOanka k MuHHCTpY (rHaHcoB [epmannn
TOBOPHUTCs, UTO 6aHK MpEAOCTaBUT JACHBI'N (I)OH)Iy JUIA IIOMOIIU B
Ppa3pereHn! JoIroBoro Kprsrca B EBpPO30He TONBKO ecin JpyTHe
crpanbl EC mae Bxomsmpe B EC OyyT HaMepeHbI CIeNaTh TO JKe Camoe.
JlaHHOE COOOIIEHHsI CTaBUT TI0J] COMHEHHE IOJydeHHE paHee
sasBiieHHbIX €200 Mitp ($264 mimpi) kpewra st MBO.

Amnanutuku BNP Paribas ormeuanu, uto "mpuOIHKasch K
KOHILY 1€KaOPsI e8P0 MOdHcen 60CCMAHOBUNMBCA 00 YPOBHEll 8
paiione $1.32, ecitu y MHBECTOPOB OyieT O0IIbIle HHPOPMALIUH
0 CTpaHax, KOTOpbIe Oy/IyT y4acTBOBATh B PACIIIMPEHUN B3HOCOB
B MB® 517151 0ka3aHus B JaJibHEHIIIEM TOMOILU TOCTPaAaBIIuM
B IIEPHOJ] KpU3HUCa cTpaHam".

B nonenenpHUK OMyOIMKOBAHHBIN OTYET MOKa3ajl, 4ToO B
I'epmanuu unoexc onmoeswix yen B HosiOpe BoIpoc HA 0.7%
npoTUB maaeHus Ha 1% wMecsaneM paHee. AHAIUTHKU
MIPOTHO3UPOBAIN pocT Bcero Ha 0.6%.

Huoexcot uen nompeoumeneii EC B MecT4HOM ¥ TOJIOBOM
HCYHCIICHNH 32 HOSIOPB BBIIIUTH HA YpOBHE OKuaaHui, 0.1% 1 3%
COOTBETCTBEHHO, HO 0a30BbIi roI0BOI HHAEKC cocTaBua 1.6%
MIPOTUB O’KUIAEMOTr0 pocTa Ha 1.7% u penpiaymiero - 1.6%.

YunTsIBas mocueHue coobITH, cTparern Morgan Stanley
oTMeTmiin: "MBI OXHJaeM BO300HOBJICHHE TEHICHIIUU
ociiabJIeHusl €eBpO B OCOOCHHOCTH IMPUHMMAasi BO BHUMaHHUE
PHCKH Kacarolyecs: IMIIEMEHTAINH PEILCHHH TOCTUTHY THIX Ha
cammute EBporneiickoro coroza."

DYHT:

[Tpn oTCYTCTBHYM BasKHBIX SKOHOMHYECKHX ITyOINKAIMN U3
EBponel wnu bpuranuu, cmepaunz ¢ ocnognom ciedoean
OuHaAMUKe e6po TOJl BIUSHUEM CBPOICHCKUX coObITHiA. [1o
UTOTaM HeJleNIN CTaTUCTHYeCKUe TaHHble U3 bputanun okazanm
CMEIIaHHOE BIMSHUE HA BAJIOTY.

Hugpnayuonnwvie dannvie uz Benuxoopumanuu okazanucsy
Ha ypoene oxcudanuit 1 0co00To BINSIHUS HA THHAMHUKY
napsl He okazanu. DYHT NpojpoJKaeT ciegoBaTh B
(dapBarepe eBpONEICKON BATIOTHI.
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Jlpyrue naHHbIe NOKa3alu, 4YTO POZHUUHBIE RPOOAICU
bpumanuu 6 noadpe pe3ko ynanu, npu TOM OOUUN
nokasaresb orctynui Ha 0.4% M/M, B TO BpeMsi Kak B FOJI0BOM
UCYHCIICHUHU Mpoaaxu Beipocau Ha 0.7%. OgHako nageHue
MOCJIeI0BAJIO 32 IIEPECMOTPOM OKTSIOPHCKUX MOKa3aTesen ¢
noBbIeHHEeM 110 1% M/M. HostOpbCkue moka3aTesin OKa3aiuch
HEMHOT'UM XYXX€ IPOTHO30B: aHAJIUTUKHU IPOTHO3UPOBAIN
CHIDKEeHHe o01iero nokasaresst Bcero Ha 0.2%.

B msatauyy usnanue Times Harmucasno, 4To, COrTacHo CJI0BaM
npenctaButenst banka @pannmu Kpucruana Hoitepa, bpumanus
3acayrcueaem CHUINICCHUA PellmuH2a, €CIU y4eCTb €€
ko3 dunment gonroe k BBIL. B pesynsrare B nsTHUILY
TUIUIOMATHYCCKUN CKaHIal MEXAy BemaukoOpuTaHueil u
®pannueit Habupaa 000POTHI.

®PAHK:

B nauane neoenu ghpank nec cywjecmeennvie nomepu na
¢one ykpennenusa oonnapa, no nocine pewenus HBII no
YuemHou cmagke.

ITo uroram 3acenanus Hayuonanwvnotit bank Illseiiyapuu
0CHIa8Ul OCHOGHYI0 CHMABKY HA HYJIe60M YPOBHEe, a TAKKe
COXpaHsUT YPOBEHbB IPUBSI3KH (paHKa K eBpo Ha 1.20.

3a HECKOJBKO MHHYT [0 OIJIAIICHUS PEHICHHUs, ObLI
OITyOJIMKOBaH omuem no npOMbIULIEHHOMY RPOU3E800CHEY
Llseiiyapuu, xotopslii mokasan najgenune Ha 1.4% (mpoTus
mporHosa B -0.9%) B KBapTaIbHOM UCUHCIICHHUH.

Omny0nrKoBaHHBIC B IATHUILY JAaHHBIC TIOKA3AIN CHUMCEHUE
unoexca uyen npouszeooumenei Illseiiyapuu cedvmoii mecay
noopsao uHa 0.8% B Hos0pe mocne -0.2% wmecsmem paHee.
AHanuTuky nporHo3uposanu cHmkenne Ha 0.3%. B roqosom
WCUYWCIICHUH TI0Ka3aTenb ynain Ha 2.4% B MPOIIOM MECSIIE
nocnie -1.8% B okts0pe. [Iporros coctabisin -1.9%.

HEHA:

Anonckan uena evipocna na >roi nenene Ha 0.7% Ha pone
BCIDIECKA CIIpOCa Ha BAIIFOTHI co cTarycoM "safe haven".

Basrora nonyuuiia moaaepKKy TakKe 1mocie Toro, Kak Ha
OpOLUION HeJene peWTHHroBoe areHTcTBo Moody's
noomeepouno peiimunz Anonuu na yposne AA3, Xota u
OTMETHJIO HAJTMYNE BBIPHCOBBIBAIOIIIUXCSA HpO6HeM.

Anonckaa uena gplpocna é 4emeepz B KaUeCTBE BATIOThI-
yOexxuia mocie Toro, Kak maHHble u3 Kurtas oboctpuin
OTIaCEHHUS OTHOCUTEIILHO COCTOSHIS MUPOBON SKOHOMHUKH.

[Ipensapurensusie dannsie HSBC o npou3zeodocmeennoi
akmuenocmu (PMI) mokaszanu, 4To HeraTUBHAs IMHAMHUKA
MPOJIOJDKAET COXPAHSTHCS B IeKaOpe, XOTsI B LIEJIOM IT0Ka3aTelb
oKazaJcs Jy4lie PeAbIIyIIero.

Herarupa nprHec TONBKO OmyOnuKoBaHHEI barkom SmoHun
KBapTajbHbIA oTueT Tankan, KOTOPBIN OKa3al pe3Koe najieHue
HACTPOCHUH KPYITHBIX TPOMBIIIICHHBIX KOMITAaHHH.

CoracHO CpeJJTHAM OLIEHKaM aHaJIUTHKOB, B HOsIOpe SroHus
MOKAXKET ASPHIIUT TOProBOro OajaHca B IIECTOM pa3 B pa3Mepe
Y442 .4 vupa. mpotus -Y 280.2 miip1. B okTsi0pe 1 +Y 157.6 Mip.
rozfioM paree. HekoTopsie S5KOHOMHCTHI IPEAOCTEPETaIOT, YTO
Topro.eiii 6ananc AAnonun 3a 2011 rox, BeposiTHO, Takxke Oyaer
¢ nedunutom Briepsbie ¢ 1980 roza, Koraa mocaeaCTBIsI BTOPOro
HE(QTSIHOTO KpU3HCca MPUBEIH K POCTY UMIIOPTA, YTO B UTOTE
MIPUBEIIO K depuyumy mopzosozo 6ananca B pazmepe Y2.6
TpiH. MUHHCTEPCTBO (PMHAHCOB Oy OnuKyeT oTdeT 21 nexadps
BO BTOpHHK BO 23:50 GMT.

TOBAPHBIE BAJIIOTbBI:

ABCTPAJIMEI: Asécmpanuiickuit oonnap 3asepuiun
Heode10 MaKCHUMAIIbHBIM CHIDKEHNEM 32 MOCIICIHNH MECSII 110
OTHOUICHUIO K HEHE, PyXHYB ¢ 9 nexadps Ha 2%.

ABCTpanuiCKuil [oJap ymaa HHKe MapuTeTa MPOTHB
aMEpPUKaHCKOM BaNIOThl mocie 3asgBiieHus PenepanbHOroO
pe3epBa, KOTOpBIM  BO3AEpXkKaicsi OT KOMMEHTapHUeEB
OTHOCUTEJNBHO aJIbHEHIINX 111arOB.

3amecturens rmasbl PesepBHoro banka Acrpamuu Puk
Bammennuno 3as6un, 9T0 CHIDKCHUE HAITMOHAIBLHOH BaJIIOTHI
TIOMO’KET yOepeub 3KOHOMHKY OT cIiajia o mpramHe kpusuca B EC.

OnHako Hecamue Ha pviHKe COXPAHAEN s NOCIE TOT0, KaK
OTYeT ITOKa3aJI aJIeHNE HH/IEKCA TOTPEOUTEIBECKOTO JOBEPHS B
nexabpe 1o 4-Mecss4HOT0 MUHUMYMa. HarmoMHuM, 6 nexa0pst
PBA moHU3MI OCHOBHYIO CTaBKY pe(HHAHCHPOBAHUSI.

IIpaBUTENbCTBEHHBIH OTYET II0Ka3all COKpaujeHue
npoguyuma mopzoeozo oananca no A$1.6 mupa. ($1.63
MIIpA.) B OKTssOpe mpotuB AS$2.25 mMapm. B ceHTAOpe
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(mokazatenp nepecMoTpeH). CpeaHuil TPOrHO3 aHAIUTHKOB
cocraisut A$2 mipa.

B nocnegnuil neHb HeAenW pOCT aBCTpAIMHLA HoOcCU
cOepIcannblil.  xapakmep B TPEAABEPUU  MTyOJTHKAIINH
PesepBHpiM bankom ABcTpanuum Ha Oynymed Hexene
MIPOTOKOJIOB 3aceaHus OT 6 1ekadps1, Korja IeHTPATbHBIA OaHK
IIPUHSUI PELIEHUE O CHUP)KEHUH OCHOBHOW YYE€THOM CTaBKH [0
4.25% ¢ 4.5% (BTOpOE CHIKEHHE 3a JIBa MECSAIIA).

KMUBU: HoBozenaHICKHI 10iuI1ap TaKKe ynajia Ha 3TOU
HeJlelie Ha OIIACCHUSIX CHIDKCHUS CYBEPCHHBIX PEHTHHTOB B
EBpore, 9T0 CHU3WIIO CIIPOC Ha BRICOKOPUCKOBBIC AKTHBEL.

KAHAJAEIL: Kanaackuit qonap Takxke ¢ai MO3UIUN Ha
(hoHe oraceHue CyIeCTBEHHOTO BIMSHUSA Kpru3rca B EBpomy Ha
MHPOBYIO SKOHOMHUKY.

ComracHo ~ OnyONMKOBAaHHBIM  JaHHBIM,  UHOEKC
onepescarowjux unoukamopog Kanaow ¢vipoc na 0.8% 3a
HOs10pb mpoTuB nporunosa 0.3% u npensiaymero pocra 0.3%.
OnHaKo 06bem npou3600CmMBEeHHbIX HOCHABOK YRA B OKTSIOpe
Ha 0.8%, B TO BpeMsi KaK aHAIMTUKU 0’KUIAJIU CHYbKeHHs Ha 0.6%
IocJIe pocTa B MPOLLIOM Mecsle Ha 2.6%.

Jononnumensvnoe oasnenue na Kkanaoya oxazan Hakr
CHIDKEHUS HETSHBIX KOTUPOBOK, TOCKOJIBbKY HEPTH SIBISICTCS
OCHOBHBIM 3KCITOPTHBIM ToBapoM Kananbl.

Hanomuuwm, na npouutoit nenene bank Kanaowvt ocmaeun
npoyenmuyio cmagky Ha ypoeue 1%, Tine oHa HAXOIHUTCS C
ceHTs10pst 2010 roa.

Kamunckaa Enena
wstocks@analytics-financial-market.com
www.analytics-financial-market.com
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a|pari

Systen

Automated Portfolio Solution

CocTtaBbTe COOCTBEHHbIN NOPTHENb
TOProBbIX cTpaterui!

ABTOMaTMYeCKasa TOProena
24 yaca B CYTKW, 5 Hel B Hepento
70 roToBbIX CTPaTeruin

20 nopTdenei TOProebIx CUCTEM

8 (800) 200-01-31

(3BoHOK no Poccun 6ecnnatHbiiA)

www.alpari.ru

FXMAG.RU © 2004-2011


http://www.fxmag.ru?fxmag
http://www.alpari.ru/ru/systematic/

19 JEKABPS 2011 Ne405/50

L WA

Ha cBetodope - sxentsiii iget! [Ipornos Ha 19-23 nexaOpst mo gbp/usd

Ha ceemodghope - rcenmutii ugem!
Ilpozno3 na 19-23 oexaopa no gbp/usd

Tamwvsna Aepamenko

http://bizastro-konsalting.ru

TexHUYeCKHI aHAJIN3:

HeomnpeneneHHOCTD - BOT 4TO MOXHO CKa3aTh O ABMKCHUH
OputaHckoro (yHTa Ha NPOTHKEHHM Mpeablaylied u
nocuenyrouieit Hexenu. Jluaepsl EBpocoro3a TONKYyT Boay B
CTyIIe, PEHTHHIHM CHIDKAIOTCS, 3TO HE Ia€T PACTH ONITHMH3MY JUIS
MTOKYIIOK JTJaHHOH BaymoThl. OHAKO, B MPOIIEALIYIO TISITHUILY
($yHTY yaanoch 0TBOEBATh HEKOTOPBIC YTPAauCHHBIC O3UINH 1
3aKpbITbCsl Ha ypoBHe mnoanepxkku 1.5517. MHaukatopsl
MIPUHSIIN HEHTpPaIbHOE MOJI0KEHNE, 0003HAUNB TEM CaMbIM
BO3MO)KHOCTb PaBHOIIEHHBIX [IIAHCOB X0/1a KK BHU3, TAK 1 BBEPX.
Bce xe, mpennonoxy, uyto nepen HoBeim rogom He Oyner
CIIMIIKOM PE3KHX U IITyOOKHMX IBHIKCHHH, BOZMOXKEH Jaxe
HEKOTOPBIH orbeM 710 ypoBH: 1.5605 - 1.5625. OtTyna BeposiTeH
MOCTENEeHHBINH OTKAT BHU3. Ecin yiaet Huke 1.5420, Toxoxn
BHI3ycunuTes 1o 1.5350.

1.6100
1.6000
1.5900
1.5800

' EE&E 1.5700

K

LY
Y

ACTpOJ'lOl"I/l‘leCKl/le noxKasarTeJim:

XoTst MEpKYpuUll U YpaH BCTalIM HA MHPSIMOE BHIKEHUE,
IOmurep Bce Takke peTporpajeH, HO BCE ke MPOJOIDKAET JeIaTh
XOPOIINE acHeKThl K Mapcy U IlimyToHy. DT0 03Ha4aeT TOIBKO
OJHO - 3apaboTaThb MOXKHO TOJBKO HCKIIOYUTEIHHO
parMaTHYECKUMHU  pacdeTaMHM W 3JpaBbIM  BUICHHEM
CUTYyallMH, HO HU B KOEM CiIy4ae He Ha aMouusix. Ecim y Bac
MIPUCYTCTBYeT BHYTpPEHHEE B30YIOpa)XCHHOE COCTOSHHE,
KOTOpPOE 4acTO MPOSBISIETCS Ha AKTHBHOM B JIAHHOE BpeMs
acrneKTe KBaapaTypsl BeHepsl 1 CaTypHa, a TaKiKe OMIIO3ULUI

JIyHbl U YpaHa, U BO3HUKAaeT HEOCO3HAaHHOE IMOJCIYIHOE
KeJIaHUe UATH Ba-0aHK - OCTOpOXKHEe!, MHaue 3TO IMPUBEET K
HCIIOPYEHHOMY HACTPOCHHUIO Ha BCE HOBOTOTHUE MIPA3IHUKU.

Bcem ynaun!

IIpowy eac yuecmwv, uwmo ungopmayus, Komopylo s
8LIKIAOLIGAIO 8  NPOCHO3e, npu3eana 6cezo  JIUULL
HOOMOIKHYMb  6AC K OCMbICAUBAHUIO  MO2O, Kax
acmponozuyecKue AcneKkmvl U MpAan3umvl — GAUSIOM HA
Maccogoe coznanue n00ell - Ha308emM MO KOILEeKMUGHbIM
beccoznamenvHbiM:) U KaKogbl 6yOym obwjue menoeHyuu
NPUHAMUSL peUeHUll 8 ceeme NPOUCXO0OAUWUX ACTPOCOOLIMUIL.
Ipunumas mou paccyslcoenuss u auaiu3 cumyayuu
HOMOWBIO ACMPOLOSUYECKUX HAOMIOOCHUN U MEXHUYECKO20
ananuza Kaxk mpsamoe pPyKo8OOCMBO K Oeucmeuio, 6bul
npunumMaeme Ha cebs1 OMEEMCMEEHHOCMb 3d C8OU OCUCMBUSL,
MAK KaK 9mMo ce dice SGNIAemcst RPOSHO30M.

Tamovsana Aspamenko
http://bizastro-konsalting.ru
avrtania@gmail.com

Yuraiite Oor aBTopa Ha caiire “Forex Magazine”
http://sefeia.fxmag.ru
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0630p no EURUSD u GBPUSD ot 18.12.2011

EURUSD

EJXEHEJIEJBHBIA OB30P

[To uroram MUHYBIIEH HeJeNn eAWHAs BaJIOTa NMPOTUB
noruapa rorepsiia 2%, hyar menee 1% (-0.73%). B monenensHuk
PBIHOK OTKPBIICS] POCTOM I10 Jomapy. Ha ciaObIx TaHHBIX 110
Ascrpammy, Kypc AUDUSD canzuiicst n yramm 3a coO0oi BHU3
JIpyTue OCHOBHBIE Mapbl. Toproselii 6anaHc ABCTpaInK U OTYET
110 BBIJIAHHBIM MIIOTEYHBIM KpEIuTaM OKa3ajHhCh XYyXKe
MIPOTHO3HBIX 3HAUCHUH.

3HauUNMBIX HOBOCTEH B 9TOT JEHb HE BBIXOMMIIO0. C OTKPBITUS
eBPOIEICKOI ceccnn MeIBEAN aKTUBHO MPO/IABAIHN CIUHYIO
BamioTy. Ha QoHne cHmkeHus: pOHAOBBIX MHICKCOB U POCTa
JIOXOJTHOCTH IO €BPOIICHCKNM 00JIHranusM, Kypc eBpo/1oiuiap
K OTKPBITHIO aMEPUKAHCKOW CECCUU CHU3UIICA 110 YpoBH: 1,3260.

[To uToram npoBeACHHOrO UTAIBSHCKOTO ayKIMOHA, rapa
€BPO/J0JIIAp MBITAJIACh BOCCTAHOBUTLCS, HO IIPOBANIMIIACH HIDKE
ypoBH# 1,3260. Bractu Mtanuu B OHEIENbHUK Pa3MECTHIN
roco0uranuy Ha cyMmy 7 MHJIZIHApAOB €BPO. JJ0X0XHOCTh 110
Oymaram Ha 60HIBI CpOKOM Ha 12 mecsieB coctaBuia 5,952%
mpotuB 6,087% B x0z1€ pa3MenIeHHs aHaJTOTHYHBIX Oymar 10
HOs10ps. Ha aMeprkaHCKOMH ceccuu mafgeHue yCKOpUIIoCh.

[IpuHsTHIC B IATHUIYY PELICHHUS HA CAMMUTE He YOe niu
WHBECTOPOB B pEIICHHE MAOJTOBBIX MIpobneMm EBpo30HEL
PeiituaroBeie  arentctBa Moody's um  Fitch Ratings
packputukoBanu mociuearuii cammur EC um mooOemianm
nepecmotpeTs peiituaru EC.

ArenrtctBo Moody's 00bsSBIIIO O BO3MOXKHOCTH IIEPECMOTPA
PEUTHHIOB CTPaH €BPO30HbI YIKE B IEPBBIC MECSIIBI Oy/Iy1Iero
rozia. B cBs3M ¢ 3asBIICHUSIMU, HHBECTOPBI POIABAIIN €BPO 10
BCEMY PBIHKY. Ha 3THX COOBITHAX TaK)Ke CHU3UIINCH LICHBI Ha
HE(Th 1 30JI0TO.

Ipesunent @pannun Hukons Capkosu uepes razery Le
Monde mbITancst ycriokouTs HHBeCTOpoB. B nHTEpBEIO rasere Le
Monde Capko3u cxkazan: "[lotepss ®Ppanumeil BbIicmiero
KpeauTHOTO peiituHra AAA 106aBuT cTpaHe MpodiieM, HO He
CTaHET HEMIPEOA0JIMMBIM IpensTcTBueM. B Teuenue 15 nHeit Mbl
paspaboraeM IOpUANIECKYIO OCHOBY HAILIETO JOTOBOPA, YTOOBI
JI0 MapTa 3aKI0YUTh JOrOBOP".

I[OHOJ'IHI/ITGJIBHBIM HCTraTUBOM IJIA GZ[HHOﬁ BaJIFOTHI ObLIa

napopmarmss ot CNBC, uro Commerzbank Bemer c
MPAaBUTEIHCTBOM IEPETOBOPHI O CPOUHON TOMOII[H.

EBpo/nosuap Ha THEBHOM IpaduKe IPOOKII TPEHIOBYIO JINHHIO
U K 3aKPBITHIO TOPTOB B TOHEICTbHUK CHU3HIICA 110 1,3162.

Topru 1o GpyHTY B HOHEACIBHUK TPOXOAMIN HEPOBHO. [Ipu
noctuxeHnn yposHs 1,5536 xypc GBPUSD cpukomerni k
1,5656. D10 Ob1110 BBI3BaHO BEIKyTIOM (hyHTa B kKpocce EURGBP.
Jlunepsl TOBOPAT, YTO B MOKYIKax (pyHTa 3a €BPO ObLIN 3aMEUCHBI
OpuTaHCKHE KOPIIOPAaTHBHBIC CUETa, a 3a JOJJIaphl MOKyHaIu
aszuarckue yqacTHuku. Poct GBPUSD ocTtanoBumiics Ha ypoBHE
1,5656 na sarm LB. Tak kak fosiap o BceMy phIHKY YKPETUIICS,
GBPUSD or makcumyma 1,5656 causmcs no 1,5572.

Bo BTOpHMK BIIepBO NOJIOBUHE JTHS eBpo/1oiuiap u GpyHr/
JIoJu1ap KoppekTupoBaiuch. Ilepen Tem kak yiiTu BHU3, Kypc
€Bpo/moJuIap OTKaTHiICs 10 ypoBHS 1,3235. D10 OBIII0 CBSA3aHO ©
YCHEIHBIM pa3MELICHHEM HCIAHCKUX TocoOnuranuii. Bo
BTOpHUK Mcmanus pasmectmna 12-mecsunble Oymaru mojn
4,05%, 18-mecsunbie - mop 4,226%. CoBOKYyIHBIA 00BEM
pasmemeHusa coctaBun 4,94 Mumapaa €Bpo IPOTUB
IUIaHUpyeMbIX 3,25-4,25 Musinap/a eBpo.

[Tocne Toro, kak MOSIBUIIOCH COOOIICHHE, YTO KaHIUIEP
I'epmannu Aarena Mepkesb BbICKa3al1ach IPOTHUB YBETUYCHUS
00beMOB Mexann3ma (PruHAHCOBOM CTaOMILHOCTH, KypC eBpO/
JloJutap ToJieTesl BHM3. VIHBECTOpPBI onacajiuch, 4TO BCE
peﬁTI/IHFOBBIe Ar€HTCTBA HAYHYT IIOHMWXKATh KPECAUTHBLIC
PEUTUHIY CTPaHaM €BPO30HBI.

K 3akppITHIO €BPOMEHCKONW CECCHU KypC €BpO/mouiap
cHusmics 110 1,3056. [agenue yckopuitocs nocie 3aceanus @PC
CIIA. B urore o pe3ysasTaTaM TOProB BTOPHHUKA €ANHAS BAJIIOTa
ocnadmnack mpoTus nosapa CIIIA no yposas 1,3008.

®PC ocraBun nporeHTHbIe cTaBku Ha ypoBHE 0,0-0,25%.
baHk BHOBB 3asIBIII, 4TO CTaBKa OYJIET OCTABATHCS HA PEKOPIHO
HU3KOM ypOBHE KaKk MHHUMYM 1o cepenunsl 2013 roma. B
3asIBJICHUN KOMUTETa OTMEYAETCS, YTO COCTOSHIE YKOHOMUKHI
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CIIIA HECKOJNBKO yNy4IIMIOCh U HaOJIOJACTCS HEKOTOPOe
YAYy4LICHUE CUTYalMU Ha PbIHKE TPyXa, OAHAKO OCTATCs
SHAYUTCIIbHBIC PUCKU CHUIKECHHUA TEMITIOB POCTAa SOKOHOMUKHU.

Kypc GBPUSD B A3uu orkaruiics k iuauu Lb, n ot 1,5628
mapa pe3ko pa3BepHyaack BHHU3. [locne BBIXOa JaHHBIX IO
UHQISAIUH TOTPEOUTENBCKUX ¥ PO3HUYHBIX IIEH QYHT NBITAJICS
BOCCTAaHOBUTHCA, HO CHU3HJICS. Pe3koe CHIKEHHE MPOXO/IIIIO B
nBa stamna. [Tocie coobienus, uro kanmiep [ epmanun AHrena
Mepkens BbICKa3anach MPOTHB YBEIUYCHHS OOBEMOB
Mexanusma (puHaHCOBOU crabuinbHOCcTH, Kypc GBPUSD
camsmics 1o 1,5508, n mocne 3acenanus ®PC CIIA ynan k 1,5450.

B cpeamy kypc eBpo/moniap Ha a3MaTCKOW ceccHu
ycranosuiics B ipeaenax 1.3005-1.3055. Kypc ¢ynt/nomnap or
1,5572 orkaruics k yposHio 1,5628. EBpoOBIKOB moziepKant
kpocc EURCHF, xoTtopelii BbIpOC TOCIE BBIXOHA IICH
npousBoauTeneii U neH Ha umnopt llselinapuu. B nentpe
BHUMAaHMS1 PhIHKA HAXOMJICS 11eNTeBOi ypoBeHb 11s1 iapsl EURCHE,
KOTOPBII HormkHBI 061 1tepecmotpets ¢ CHF1.20 no 1,25.

EBpo/mosiap K 3aKphITHIO EBPOIICHCKOM CECCHU CHUKAJICS 10
ypoBHst 1,2946. Enunast Basrota ocnadiisiiach Ha ()OHE CHHYKEHUST
(hOHIOBBIX MHJIEKCOB, OETCTBA OT PUCKOB U POCTA JOXOAHOCTH
UTaIbTHCKUX OOIUTAIUi, KOTOpas COIJIACHO pe3ylbTraTaM
MOCTICTHETO ayKIIMOHA JOCTHITIA PEKOPIHOTO 3HAYCHUS.

MunuctepcrBa ¢punancos Uranuu npogaio odnuramnmu ¢
norameHueM B ceHTs10pe 2016 1. Ha 0011y0 cymMMy 3 MIIpJT €BpO.
J10XOTHOCTH HOBBIX S5-IETHUX IOCYJapCTBEHHBIX OOIHMTaIuit
HUranum cocraBuna 6,47%. Bnactu I'epmanuu B cpeny
pa3sMecTIIIM ABYXJETHUE TOCOONMTranuu Ha cymmy 4,18
mutrapa espo moa 0,29% rogoseix mpotus 0,39% B xo1e
Ppa3MeIieHust aHaJIOrnIHBIX Oymar 16 Hostops. Cripoc Ha Oymaru
OBLIT OUEHBb BBICOKUI U MMPEBBICHII peiokeHue B 1,4 pasa.

JlomoyTHUTENIPHOE JTaBJICHNE HA €AMHYIO BAJIIOTY OKazall
CBOMMH 3asIBJIICHUSAMHU MUHUCTD (pruHancoB Wpranaun Maiikn
HyHaH, KoTOpBII COOOMTIII, UTO CTpaHa MOKeT BecHoi 2012 roa
MIPOBECTH pe(epeHayM IO BOMPOCY WICHCTBA B €BPO30OHE.
AmHanornuHbIi peepeHIyM NbITaanch posecty B [ permm, mocie
yero [lananapey npuIIoCck MOKWHYTH ITOCT TPEMbEP MUHUCTpA.

Menseau nox yposHeM 1,30 mposepunu ctonsl. [lapa
CHIDKAJIACh 10 ypoBHsI 1,2946. ®yHT/nomiap Ha aMEPUKAHCKOM
CeCcCHM yCTaHOBMJ HOBBIM MUHMMYM 1.54087. OgHako mpu
noaxoje K inHuu D3, napa orckounia BBepx K 1,5460.

B uwerBepr gmosmap Tmocie TPEXJHEBHOTO  poOCTa
KoppekTupoBaics. Ha eBporieiickoii ceccun Kype eBpo/moiiap
oTkaThIBascs 10 ypoBHs 1,3037. ITomen BBepx cpa3y C OTKPHITHS
€BpOIIEHCKON ceccun, 3aTeM cHu3uiIcs. [IpuunHa cHUKeHUs
kpoertcs B mape EURCHF u pemmiennn SNB. HarmonanbHbiii bank
[IIBefinapyu OCTaBIII THATIa30H T TpexMecsiuHol ctaBku LIBOR
1o IIBerapckoMmy gpanky Ha npexxkHeM yposHe 0.00%-0.25%.
Permrenne coOTBETCTBOBAJIO OKUAAHUSAM PHIHKA, @ BOT TO, YTO
HIDKHSISI TPaHKIa JTs1 eBpo/(hpanka ocrasiack Ha yposHe Chfl.20,
BBI3BAJIO aKTHBHYIO BOJIHY MOKYTIOK (hpaHKa. IHBeCTOpbI 0kniaim,
YTO YpOBEHb OyzeT noBsIiieH 10 1,25, Ho [1b He cTan nogHumars
YPOBEHbB U 10K COIIACEH 3aIUIIAaTh YpoBeHs 1,20.

OyHT/n0M7Iap HETUIOXO OIPOC HA EBPOIEHCKOM ceccuu 10
1,5498, HO KOr1a HAYAIKCh PE3KUE KOJICOaHus 110 (PPaHKY ITOCIIe
pewenus IlIBeiinapckoro 60anka, GyHT cHu3mics 1o 1,5463.
PBIHOK IPOUTHOPUPOBAII HOBOCTH 10 PO3HUYHBIM ITPOIANKAM.
3a ¢ynT Beikynanmu ¢pank. CHmwkenue kpocca EURGBP
MIOJI/IEPIKaJI0 OBIKOB 10 (BYHTY, TO3TOMY najneHue or 1,5498
OBLIO CITA0BIM.

Pe3kux ABMKEHUI B 4eTBEPT HAa aMEPUKAHCKON CECCHH HE
HaOJTI0ATI0Ch. DTO JaXe IIPU TOM, YTO PEHTHHIOBOE areHTCTBO
Fitch moHu3mI0 AOATOCPOUYHBIC PEUTHHTH Ae(OJiTa MICCTH
KpyNHeWImx B Mupe 6ankoB. bbiin noHmkeHs! peiitiarn Bank
of America (o "A" ¢ "A+"), Goldman Sachs (o "A" ¢ "A+"),
Opuranckuii Barclays (o "A" ¢ "AA-"), dpaniysckuii BNP
Paribas (10 "A+" ¢ "AA-"), mBeiinapckuii Credit Suisse (70 "A"
¢ "AA-"), nemeukuii Deutsche Bank (m0 "A" ¢ "AA-").
[MonrBepsxnennbpMu octanuck Morgan Stanley, Societe Generale
n mBeiapckoro UBS.

B msaTHUIYy KOppekums 1o nosuiapy mpoaoipkuiack. C
OTKPBITHS €BPOIICHCKOM CECCHUH KYPC SBPO/I0ILIApP CHIXKAJICS 110
yposas 1,3003. Kypc GBPUSD cuusuncs xa 400 myHKTOB 10
1,5492. Oxunan, 9to GyHT CIIPOBOIUPYET K OCTA0ICHUIO IPOTHB
JloJiapa Ipyrue BalroThl, HO OT 1,5492 mpou3somien OTCKOK.
CTUMyIIOM JTs1 TPOJAXKH J0JIapa MOTJIa CTaTh CHUYKAIOIIASICST
JIOXOTHOCTH O HUTaJIbSIHCKUM OOJIMTAIlUsAM, a TaKKe POCT
(hOHTOBBIX MHIEKCOB.

EBpo ToproBanace B TeueHrE 14 4acOB B y3KOM JHaria3oHe
okoro 1,3030, mocne mocienoBain BeicTpen K 1,3083. DTo Obua
peaknusi Ha HOBOCTh O TOM, U4TO IpeMbep-MUHUCTPY UTanmun
Mapuo MOHTH ymanoch MOIYYUTh BOTYM JOBEpHUS Ha
MPOBEICHUE TPOTPAMMBI KECTKOH IKOHOMHHU Ha OOMIYIO
cymmy $30 muipa eBpo.
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0630p no EURUSD u GBPUSD ot 18.12.2011

Curyanus Ha pBIHKE M3MEHWIACh IOCJIE TOTO, Kak
MeXJyHapoJiHOe pedTHHroBoe areHTcTBo Fitch momectuio
pevitunru benbruu, Mcnannu, CioBenun u Mtanum B CIMCOK HA
niepecMoTp, a Fitch moareepaumiio peiitunr Gpaniyn Hy ypoBHE
AAA u mepecMOTpeno WPOTHO3 CO CTaOWIBHOTO Ha
HeratuBHbIA. Kype eBpo/momtap u GyHT/momiap yCTaHOBHIN
HOBBIC BHYTPUIHEBHBIC MUHUMYMBI, HO Mepe] BBIXOAHBIMU
JTHSIMH HIKE HE TIOIIUTH, OTCKOYHIIN.
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areHCTEA NO-NPEXHEMY e
HACTROSHS! Ha CHIDKEHIE oxg,
DEATHHIOE CTPaHEM wHnexcon
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Puc. 1 MA kananot ons vacosozo epaguxka EURUSD

B nsiTHUIY Kype eBpo/aoiuiap NpakTHYeCKH 3aKpbuics 0e3
n3MeHeHnid. Hu BBepx He yuutm, Hu BHE3. [IpuGmmxarorcs
POXIICCTBCHCKHE MPA3THUKHU. 25 U 26 1eKaOpst TUKBUIHOCT Ha
pBIHKE OyAeT Hu3Kast. DTa HeAes OYeHb BaKHas, TaK Kak HAaJ0
OTIPEJICTUTHCS, HA HOBBIM I'0J] OCTaBaThCA B PHIHKE I JTydIlle
3aKPBITh BCE IO3ULIUU U CIIOKOMHO OTMEYATh HOBBIM IO/,

Ha aroii Henene Obl1a mpoOuTa TpeH0Bast JInHUs. YToObI
MIPUAATh YBEPEHHOCTH MTPOABLIAM U IIPHUBJICYb HOBBIX HI'POKOB,
€BpO/mosuIapy HeoOX0auMO npoiTH BHOBB 1,2990. Ceituac Best
HaJleXxKJa Ha PEUTUHIOBbIE areHTcTBa. To, UTO PHIHOK MoOcie
CHIDKCHUS K 1,2946 r1aTOBaI IBOE CYTOK, JjIs1 HUCXO/ISIIICTO TPSH/IA
9TO II0X0. DTO OCIadIeHHE HUCXOIIETO MMITYIThCA Ha JHEBHOM
rpaduke. Ha 1Hs1x 310 He3HaunTeNbHas koppekiust. Kpurnieckuii
YPOBEHb IOCJIe KOTOPOTO MOTYT HauaTh aKTUBHO 3aKPHIBAThH
JUTMHHBIE TTO3UIMH 310 1,3212. A TaM ecTh BEICOKas BEPOSITHOCTh
MIPOOUTH TPEHI0BIO JIMHUIO OT 1,4244 (cM. THeBHO# TaliMpeiim).
Yto0OBI MPOAOIKUTE Kype K 1,26 B MOHESTBHUK HAI0 B3SITH 1,2940.

\145

ltﬁiu' ”‘-’[ /i
.k

v

: wf\'MWMm\ 'wf'\uk

W ||“W WW

Puc. 2 MA xkananvl 011 Onesnozo epaguxa EURUSD

Kypc eBpo/nomtap Ha 310ii Hezene cHkaics 10 1,2946. Ha
HEZISISIX TIPOiIeHa TPEeHI0Bast JTMHUSL. T.e. TT0Ka 0XKN/Iato a/IeHIe
€BPO JI0 YKa3aHHOro MHOM ypoBHs 1,26. S npocMoTpest noBeieHne
eBpo B exadpe mecsie ¢ 2001 roma. B nexadpe 2001 roma eBpo/
Joyntap 3akpeuics B MuHyce (i), B 2002 B motroce (pocr), B 2003
roxy B mutroce (poct), B 2004 roxy B rutroce (poct), B 2005 roay B
wroce (¢ioT), B 2006 roy B MuHyce (duat), B 2007 rozty B MuHyCe
(¢moT), B 2008 Tomy B mmoce (poct), B 2009 rony B MUHYCE
(mamenne), 8 2010 romy B romoce (o) 1B 2010 To/Ty TIOKa CHIDKEHTIE.
T.e. 1o 2008 roma eBpo B Aekadpe MecsIle Jamie YKpersuiach K
nortapy, 9eM mocie 2008 roma. B 2008 rony nexkaOpb momydmics
POCTOM, TaK KaK 3T0 OBLT OTCKOK MOCIIE PE3KOT0 MaeHUsI K YPOBHIO

EURUSD, W

WW H' A

3012.12.23 00:00

Puc.3 Heoenvroui epacpux EURUSD
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0630p no EURUSD u GBPUSD ot 18.12.2011

1,2329. 51 cumnraro, 4To Jy1s CHYOKEHHS €BPO J10 JTMHUK D3 HU4ero e
mentaet. CCI ¥ CTOXaCTHK CHTHAJIM3UPYIOT O (PHKCALIMH IPHOBLIN
Y IPUHYKAAIOT K 3aKPBITHIO KOPOTKUX Mo3uimid. Jlymato, sta
HeJesst OyIeT peraroreid. Eciu Mensean ocadsat CBOH MO3UIMH
Ha PbIHKE, TO TPeHIephl Nepes Mpa3THUKaMu OyIyT 3aKpbIBaTh
kopotkue no3uiu. [locMorpute GudaTOBBIE MECSIIBI JIeKa0pst 3a
IIPOLLIIBIE I'OJIbL, TAM KaK pa3 pa3BOPOTHI IPOUCXOIMUIN BO BTOPOH
nionoBuHe Mecsa.Ha atoit Hemene mpoOuimi TpEeHI0BYIO JIMHUIO U
ypoBeHb 1,3064. Lestb 1151 cHIKeH st HaxouTest Ha yposae 1,2587-1,26.
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Ha stoit Henerne hyHT mpoOHBai TPESHIOBYO JIMHUIO. Tak Kak
B IIATHUILY LIEHA 3aKPBITHUS OblJIa BBILIE IPOOUTON TUHUH, TO
JIMHUIO TIPOBOXKY y7Ke 110 HOBOMY MUHIMYMY 1,5408. 5 cunTato,
YTO MPHU TEKyIIEeH CUTyallnu MEABEAN MOTYT CIIOKOMHO TOCTHYb
ypoBus 1,5168. Eciiut pocT GyHT € OTKPBITHSI HOBOM TOPrOBOi
HEeJIeJIM YCHIIUTCS, TO Ha JIHeBHOM rpaduke MUHUMYMBI 1,5422
u 1,5408 MOKHO CUMTaTh 32 MOJENb IBOMHOI0 ocHoBaHus. [Toka
HACTPOCH Ha CHIDKEHUE.

GBPUSD, W
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Puc. 1 MA kananot ons wacosozo epagpuxa GBPUSD

5 Dec 2 [ 00:00 0 DD:00 8 30 00:00 S 20 D0:00 8 50 00:00 LI 20 D0:00

[To uroram Hexenu GyHT MPOTHB aMEPUKAHCKOTO J10u1apa
ocyabuiics MeHbllle, 4eM eBpo/noiuiap. Tem He MeHee, U eBpo
1 QyHT ocTaroTcs oA faBieHueM. Ha moHeieIbHUK OT phIHKA
0XMJAI0 POCT Aoiutapa. Eciiu MeaBean He MposIBAT aKTUBHOCTh
B MOHEACIBHUK, TO A0 31.12 BpsAx nau yXKe YBHIUM HOBBIH
MUHHMYM, TaK KaK B IIPEIBEPUH POKICCTBEHCKUX ITPA3THUKOB
u HI" Tpeiineps! OyayT 3aKpbIBaTh JJIMHHBIC TTO3UIHH T10 JI0JLIAPY.

GBPUSD, Daily 1
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Puc. 2 MA kananvl 0as onesrozo epagpuxa GBPUSD
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Puc.3 Heoenvrouii epacpux GBPUSD

034161

Y 2008.01.06 00:00 JPles DI1.01.02 0D:00 [P 2012.01.01 D0:00

3oHa 1,5250/80 mns MenBeeii ocTaeTcs CHIIBHOM, IIPOTHO3
ocTaBisAl0 0Oe3 HM3MEHEHWH. 3a cueT CHIDKeHHS (yHTa,
WHIUKATOPHI CIIe HE Pa3BEPHYIHCH.

C ysaoicenuem, Bnao Aumonoe
Qunancoewvuii ananumux I'K "Anonapu”
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EURUSD - exxenenenbHbli aHanu3 o ctpateruu Silver-channels

Hane:xusiii kommac
Ha (pPHHAHCOBBIX
pPBIHKaX

Y2 C.Ry o~

Silver-channel. Ctparerus no ausim u 4-4yacam aiasa EURUSD
C Opyeumu mamepuanamu MOICHO O3HAKOMUmMbCs 6 pazodene "Ananumura Forex"

ELRUSD, Monthly 134447 135456 1,29462 1,30429
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Hos10ps 3akpeutn "mpucenaromiei” MeaBexxbeii cBewoil Hke ypoBHs KumkyH 1.3510, HO BBIIIE YPOBHS OTKPBITHS OKTSIOPS U
3aKpBITHS CEHTAOPS. MeaBexXbe AaBIeHNe yCUINBACTCS U BEPOSITHOCTD OTPa0OTKH (pIIeTOBOTO CBEpXy BHHU3 C 11eibto Ha Sky-Low
1.2647-2599 yBenmumnack. B nekaOpe JieroHbKo roTecTipoBaii KumkyH cHE3y BBEpX 1 ITOIUTH JaIbIe BHU3 OTPA0aThIBaTh (HICTOBBII
cBep3y BHM3. MunnmyM roga Ha 1.2874. Sky-Low 1.2647.
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EURUSD - exxenenenbHbli aHanu3 o ctpateruu Silver-channels

EURIISD Weekly 133202 133806 1.23462 130429 s F 1.50305
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Henens 3akpbutach "¢danbiinBoil" MeBexbeil CBeuoil HUXKe YPOBHSI MUHUMYMOB OKTS0pS - CUTHAJI HAa pOpMUpPOBaHUE
HUCXO/ISIIIETO TPEH/A M0 HelelbHOMY rpaduky. XoTs nmoka curnali ¢ "¢daiabmnBoi” cBeuoid. [Ipuaercs 10k 1aThCs BTOPOTro
3aKpPBITHS HEACTH HIDKE YPOBHSA 1.3145, 4TOOBI yIOCTOBEPUTCS, UTO 3TO HE JIOXKHBIN CUTHAJI. YPOBHH CONPOTHBIICHHS Ha 1.3145,
nanee Sky-Low 1.3331, Tenkan 1.3596 u tam xe Silver-Low 1.3558 u o6maxo (Span B) 1.3544. Future-Low 1.2037-2187.
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EURUSD - exxenenenbHbli aHanu3 o ctpateruu Silver-channels

EURUSD,Daily 1,30145 1,30334 1,29950 1.30429 :
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Ha nreBkax ypoBeHsb (tetoBoro Zen-Low 1.3145 mpoOwuT - mosiBHyICS CUTrHAJ Ha (YOPMHUPOBAHUE HICXOIAIIIETO TPEHIA C IIETBI0
Ha Future-Low 1.2465 n crorom na Silver-High 1.3749. C ypoBrsimu npogax 1o curaany ot 1.3145 o 1.3253 (Sky-Low).
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EURUSD - exxenenenbHbli aHanu3 o ctpateruu Silver-channels

ELIELISD_.Hﬂi 1.20114 1.30423 1.20052 1.30429

- 1.35870
- 1.35210
- 1.34550

- 1.32910

F 1.33250

- 1.32590

+1.31930

- 1.21290

- 1. 20620

- 1.29970

é

© AlexSilver

- 1.29330
ZBEREY
n

0007 42¢
0,00

SilvwerMACDHE,30,12) -0,006535 il ..

-0.01321

16 Mow 2011 21 Mow 02:00 24 Maw 00:00 28 Mav 16:00 1 Dec 02:00 6 Dec 00:00 & Dac 16:00 13 Dac 02:00 16 Dac 00:00

Ha 4-4gacax y>xe B oHeneIbHUK mpoomii Zen-Low 1.3259 u chopMHUpoBaii CHrHAIT HA IPOIAXKY 10 HUCXOIAIIEMY TPSH/TY C LIEIbIO
Ha Future-Low 1.3006, koTopast 1 6bL1a 1oCTUTHYTa BO BTOpHHUK. Celiuac BO3MO)KHa HEKOTOPasi KOPPEKLIHS - YPOBHU CONPOTUBIICHUS Ha
Sky-Low 1.3088-73, Silver-Low 1.3152 u nanee Kumkyn 1.3216. Ilogaepxku Ha Terkan 1.3015-20 u ganee Zen-Low 1.2946. Crienyrormii
yposenb Future-Low (11enp) Ha 1.2576.

C mpyrumu MaTepuaraMid MOXKHO 03HAKOMHTECS B pa3zeie AHanntruka Forex Ha Moem caiite AlexSilver.ru

AlexSilver
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ITporuo3 1BMKEHUSI OCHOBHBIX BAJIIOTHBIX nap Ha 19-23.12.2011

Ilpozcno3 osusricenusn ocHoHvIX aniomuvix nap na 19-23.12.2011

http://olezhka.fxmag.ru/ kiev.general@gmail.com

EUR/USD

EBpo Hezemo Hayano ¢ MageHust - TO PeUTHHT Y 00EIIat0T OHU3UTD, TO UTANIBIHCKHE OOIHTAIIY CTAHOBATCS HE MHTEpeCHBIMH. Ja ertie
u AHrena Mepkesb Maciia B OTOHb BRICTYIUICHUSIMU TIOJUTHBACT.

Hamecsranom rpa(bm(e ICHa I1oJ01uia K CCpe,I[PII—H-IOﬁ HHUCXOAIICTO KaHaIa M OTCKOYMJIa OT HEC, a Ha HCACIIbHOM np061/ma MOACPIKKY
BOCXOJAIICTO KaHajia.

Ha mHeBHOM rpaduke 1ieHa MOKET BEPHYTHCS K IPOOHTOMY alTpeH/Ty, OTKy/Ia MOTYT HauaThCsl IPOIaKH (KpacHast cTpeliouka). Taxoke
LIeHa MOYKET BEPHYTCS K CEPEIMHHON MECSIMHOTO KaHalia, Ho cutyars TaM 50 Ha 50: Wil OTCKOK, MJIH IIPOOUTHE (CHHSISI M 3eIeHast
CTPEJIOUKH ), XOTSI MOYKHO pacCMaTpPUBATh PUCKOBAHHBIE TOKYITKH.

EURUSD, Day 1.3014 13063 1.2994 1.3041 |
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Ha geTsIpexyacoBHKe IPOAABaTh: B TOUKE 3 JayHTPeH A (KpacHas CTpesiodKa); B MPeAIoaraeMoi HOBOM Touke 2 0 MpoOUTOH
TPEHIOBOM, I7Ie U MOKYIATh apy (CHHsA CTpeniodka). Taxke mpoJaBaTh IPH IPOOUTHH Ha OTKATE CEPEANHHON YETIPEXUyacOBOTO
KaHasa (3eeHas CTPEIovKa).
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[IporHo3 nB>keHUsI OCHOBHBIX BaJIOTHBIX map Ha 19-23.12.2011

GBP/USD

Ha nenensHoM rpa(bnke I[€Ha nmoJaouuia K ainTpeHay U OTCKOYUJIa OT HETO.

Ha nHeBHOM Tpaduke mokymnars GyHT npy BO3BPAILCHUHN IICHBI K JTHEBHOW MOAJIEPKKE, KOTOpasi COBNAJAET C HEJCIbHOU
TIOAIEPIKKOH (3emeHast crpenouka). [Tpu npoOutnm Ha oTKaTe nponasars. [Iporaxn B Touke 3 (Takke TaM MPOXOIHUT CepeANHHAS
HeJleJIbHOTO KaHaa (KpacHas ctpenodka). [Ipu npoOuTnu Ha OTKaTe MoKynars napy.

GBPUSD, Daity 1.5513 1.5556 15482 1.5545 16660
16565
16470
16375
16280
16185
1,600
15955
1.5500

1.5805

15615

IFX Trader, @ 2001-2011 MetaQuotes Software Corp. | 0
6lun2011 28Jin2011 202011 11 Avg2011 2Sep2011 26Sep201f 1BOct2011 9 MNov 2011 1 Dex 2011

Ha ueTpIpexyacoBrke 1eHa NMpsiMO B TOYKE 3 JayHTPEH/Ia, OITOMY IIPOAABaTh MOXKHO IIPH OTKPBITHH PBIHKA (HO MOKYTIKA
puckoBaHHast). [IoKynKu pu BO3BpalleHUH [IEHBI K HEJICIbHOM Mmojaepkke (kpacHas crpenouka). [Ipu mpobutum antpenaa
nipoznasath Bosiie 61.8% Beepa @ubo (crHsIL CTpeouKa) WIIH e MEHEee PUCKOBAHHO y COITPOTHBIICHHS KaHaa (3eJIeHast CTPEIIouKa)
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[IporHo3 nB>keHUsI OCHOBHBIX BaJIOTHBIX map Ha 19-23.12.2011

USD/CHF

Hanumonaneueiii O0ank [1IBelinapun ocTaBui MPUBSA3KY HAIIMOHAIBLHOW BAIIOTHI K €BpPO HA HEU3MEHHOM YPOBHE, IMO3TOMY
(byHIaMeHTanbHO (ppaHK HEMHOT'O TIEPBYIO MIOJIOBHHY HECIHU POC MPOTHB JI0JLIapa.

[Nokymnars B TOUKe 3 BOCXOZIAIIETO YEThIPEXYacOBOI0 KaHasIa (KpacHasi CTPENIoUKa), IIpy MPOONTHH HA OTKATE IpojiaBarh napy. Taxoke
TIOKYTIKH paccMaTpHUBaTh Bo3Jie TuHnK 61.8 Beepa Prbo, paccunThiBast Ha 00pa30BaHUE HOBOW BTOPOH TOUKH (CHHSS CTPEIIOUKA).
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ITokymars B Touke 3 anTpenia (KpacHasi CTpesiouKa), W Ipy poOuTun Bozie uHuM 6 1.6 Beepa @udo (cunsis ctpenouka). [Iponasats
PHCKOBaHHO, TaK Kak [[eHTpoOaHk SIMOHMM IPUCTAIBHO CIICAUT 33 KyPCOM CBOCH BaJIFOTHI.
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Onez Ceupzyn
kiev.general@gmail.com

UYuraiite 610r aBTOpa Ha caiire “Forex Magazine” http://olezhka.fxmag.ru/
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JInamna3oH OTKpbITUS

ZuLFEX

JINATIA30H OTKPBITUS

Jorcemu Caemenu

www.dailyfx.com

CrpocuTe HAYMHAIOIINX TPEHIePOB, UTO ABJIAETCS Hanbosee
BaXHBIM B TOPTOBJIC, U OHHU, HABEPHAKA, OTBETAT - "1eIaTh
JeHbru". 3amaiTe TOT JKe caMblif BOTIPOC ONBITHOMY TpeHaepy U B
OTBET, CKOPEee BCETO, YCIIBIIINTE: "coxpaneHre KarmTama'". Eciu Bbl
HE MOYKETE COXPAaHUTB KarnuTal (OOJIBIIIHE MPOUTPHILITHBIC CIICTKH),
TO JIeTIaTh ACHBI HEBO3MOYKHO, 1 BBI TOTepnHTe (hrracko. Ecim BbI
MOXKETE COXPAaHNUTh CBO TOProOBBIN KaruTal (MaJIeHbKHE OTEPH),
TO BBI, TI0 KpaliHell mepe, naete cede manc Ha ycnex. Camblid
IIOJIE3HBIM TIOAXOA B TOPIOBJIE TOT, KOTOPBIA IO3BOJISET
MaKCHMH3HMPOBATh pa3Mep MO3UIHK ¢ OoJiee OJIM3KUMU CTOII-
oprepaMu. B 3TOM OTHOIICHWH, MPUBICKATEIFHON BBITVISITUT
CTpaTerys TOProBJIN Ha THAa30HaX OTKPBITHSL. S TO3HAKOMUIICS C
91Ol KoHmemwed B kHure Mapka @umepa "Jlormueckuit
Tpelizep", KOTOPYIO sl BAM HACTOSATENLHO PEKOMEH/TYIO.

[NotimMuTe, 9TO TOPTrOBBIHN ITOIXO IMOITHOCTHIO OTINYACTCS OT
TI0/IX0/1a K aHAJIM3Y PhIHKA. Balll MeTo/] aHaIm3a MOKET COCTOSATD
13 TEXHUYECKHX, (DyHIaMEHTAJIbHBIX, INCHUXOJIOTHYECKUX,
aCTPOJIOTHYECKUX WM CIy4alHBIX (akTOpoB (MM HX
KOMOWHAIMM). Bari mogxozt K aHaIm3y I0IKEH B UTOTE TIPUBECTH
K ONpEACICHUIO YKJIOHA pbhIHKa (OBIYMH, MEIBEXHUH WM
HEUTpanbHBIA). Mol aHaaW3 KOHICHTPHPYETCS Ha BOIHAX
OnIMoTTa, HACTPOCHNUH PHIHOYHBIX Y9aCTHHKOB, MMITyibee (RSI) n
pPacCMOTPEHUH  JIOJATOCPOYHBIX  JWAIMA30HOB  OTKPBITHA
(HeneTbHOTO, MECSTYHOTO U JaXKe ToZ0BOro). Ho 3Ti noaxois1 He
TI03BOJISIFOT MHE OOBEKTUBHO BXO/IUTH B PHIHOK C OJIM3KUMH CTOII-
opaepamu (MeTo[ DJUTHOoTTa He 00bekTrBeH, RS 1 monrocpodnsie
JIMara30HbI OTKPBITHS HE 00ECTICUMBAOT OJIM3KHE CTON-0pAepa, a
PBIHOYHOE HACTPOEHHE HE JaeT TOo4eK Bxoxa). Kak Tombko s
TIPOAHATM3UPOBAJI PHIHKH 1 OTIPE/IEITHII CBOH YKIIOH, 5T TOPTYIO Ha
JIMaIa30HaxX OTKPBITHS B HAPABIICHUH MOETO YKJIOHA.

Bpewmst quanazonos oTkpsiTHs (Bpemst EST)

Ascrpanus - 18:00-18:30

Toxwmo - 19:00-19:30

Espomna - 3:00-3:30

Cesepnas Amepuxka - 9:30-10:00

Ilo cBoeil cytu, crparerust TOProBIM Ha JAHMana3oHax

OTKPBITHS - 3TO KPaTKOCPOUHas cTpaTerus npopsiBa. Crpareruu
npopbiBa Jiydllle Bcero paboraloT Ha Oojiee BBICOKOU

BonaruibHOCTH. [ToaTomy, 51 BEIOpan BamoTHy0 ntapy AUD/
USD, tak kak B MOCIEIHEE BpeMs OHa IEMOHCTPUPYET
JIOCTaTOYHO BBICOKYIO M3MEHUHMBOCTS. Sl 0Opaiaro BHUMaHHUE
Ha aBCTpaNUICKUI Iuana3oH OTKpbITHA (cTopoHa AUD),
eBpOICHCKNH (TCHACHIIMN PHCKA) M CeBEPOaMEPUKAHCKHN
(cropona USD). Ecin GbI BbI TOProBaii HEHOM, TO JIOIDKHBI ObLIN
OBI COCPEIOTOUNTHCS Ha inanazoHe ToKHo.

IIpasuna mopzosnu

[Mocne hopMupoBaHUs Arara3oHa OTKPBITHS, OTIPEHACITUTE
TOYKH TPOPEIBA ISl [UTMHHBIX U KOPOTKUX MO3UIHH. OUIETp
HE00X0aMM, YTOOBI 3aIUTUTHCS OT JIOKHBIX MPOPHIBOB. 51
ucnoas3yto 10% or 20-nHeBHOro CpenHEro UCTUHHOTO
muanazoHa (ATR). MoXHO TOIKCIIEpUMEHTHPOBATh H C
IpyruMu  GUiIbTpaMH, HO  TJIaBHOE  00ECICYUTh
MOCJIeTIOBATEIBHOCTb.

Jagaiite paccMoTpum mpumMep 3a 22 HostOpst 201 1r:
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10-munymnoui epagpux AUD/USD. [luanazonsvt omxpuimus.

Kak MBI BHOUM Ha TpUBEICHHOM rpaduke, TUara3oH
OTKpeITHs s BamoTHOH mapsl AUD/USD B Ttedenwue
aBcTpanuiicko ceccum cocraBui 9831-9844. Ilpu sTom
3Ha4deHue 20-qaeBHOro ATR 65110 168. Touka ObIYBEro MpophIBa
Obu1a OBI:

9844 + 10% om 168 = 9844 + 17 = 9861
Toukoil MeZIBEKbETO MPOPHIBA ObLIA OBI:

9831 -10% om 168 = 9831 - 17 = 9814
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I[I/IaHa3OH OTKPBITHA

Ha npencraBieHHON auarpaMMe Auara3oHbl OTKPBITHS
IMOKa3aHbl YEPHBIM LIBETOM, TOYKHU BXOAa B JJIMHHYIO CTOPOHY -
CHUHHUM IIBETOM, a B KOPOTKYIO - kpacHbiM. Kypc AUD/USD
ToproBajicst Ha ypoBHe 9856 B 8:10 (0ka3aBIIHCh HE B COCTOSTHUT
JOCTUTHYTh TOYKH OBIYBET0 IIPOPHIBA), 3aTEM Pa3BEPHYIICS U JOCTUT
YPOBHS MeIBEXKbET0 MpopbiBa B 8:20. CTom-opaep pazmeniaercs
BBIIIIE MaKCHMMyMa, C(OPMHPOBAHHOTO TMOCIE JAMara3oHa
otkpbITHs (Ha 9860), ¢ yaeToM cripaia. Caenka MOKET YIPaBISITHCS
U C Y4ETOM IOCJIEIYIOLIETro Iuana3oHa OTKpbIThs: EBpora Obl
TaKKe BbI3BaJIa CIIEJIKY B KOPOTKYIO CTOPOHY, & CTOII-OpJIEp MOT ObI
OBITH TIEpeMeIleH K MaKCUMyMy, c(hOpMHUPOBAHHOMY IOCIIE
€BPOIIEHCKOTO JIana3ona OTKphITHs (Ha 9785).

Forex Magazine
no mamepuanam www.dailyfx.com
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B o0baTusix crpaxa

5 Traders Log

B OBBATHUAX CTPAXA

P>1ino Xayenn

www.traderslog.com

B nponiecce cBoero pa3BUTHS, Kax/IbIii Tpewaep (ecnn oH
YecTeH ¢ co00iT) NCTIBITBIBAI cTpax MpoBaa. Kak 3To nponsornuio
1 TIOYEMY 3TO IPO0IDKACT IIPOUCXOIMUTH - HACTO OCTACTCS JUIS
Tpeiiaepa 3arankoil. [Ipexne, yem Tpeinep noHUMaeT 3T0, BCe
TIPUYIHMHBI OBITH 3a0BITHI U CTpax OepeT BepX HaJl COCTOSHUEM
Tpeiaepa, ero cnocoOHOCThI0 3()PEKTUBHO TOProBaTh M,
HaKOHEIl, HaJl €0 TOPTOBBIM CYETOM.

Tpeitnepy 4acTo KaxKeTcs, 9T CTpax HPHIIET U3 HUOTKY/a.
Wnave npobiiema Tpeiaepa co cTpaxoM (MM, HA000POT, C
JKaJTHOCTRIO) OblTa ObI JieTKo pereHa. Eciu He paboTath ¢ 3ToM
npoOJeMoii, TO CTpax ocCTaeTcs Ha MECTe M CHHIKACT
crocoOHOCTh Tpelaepa 3¢p¢dexkTuBHO TOproBarb. OgHAKO
MPOUCXOAUT PA3BUTHE OIPEICICHHOTO 3MOLHMOHAIBHOTO
npouecca (0OBIYHOTO YIS BCEX SMOLMOHAIBHBIX COCTOSIHU),
KOTOPBIA C MPAKTHKOH MOXET OBbITh ychelHo mnpepBaH. K
COXAJICHUIO, Tpeijep He 3HaeTr o0 93TOM THpolecce
SMOLIMOHAIILHOW aTaku. DMOLHUs y)Ke 3aXBaTHiia €ro, U OH
JIe30pUEHTUPOBAH, KOJeONeTcs M TOPryeT W3 MECTH WM
UMIYJIbCUBHO. W OH yXe HayMHaeT JyMmaTh, YTO BOOOIIE
HETIPUTO/ICH JIJISl TOPTOBIIH.

Xopoueil HOBOCTBIO SIBJISIETCS TO, UTO €CTh ONPEACICHHBIN
MPOIECC IMOIMOHANBHON aTaku. J[1000¥ dMOIMOHAIBHBIN
MpoIecc MMEeT cliell, KOTOPhIH C HUM CBsi3aH. bbuia Ob
BO3MO>KHOCTb BbISIBUTh SMOLIMOHAJIbHYIO aTaKy U IIpepBaTh €€,
eciu OBl Tpeiiiep 3Haj, YTO UCKATh U MOHUMAJ, KaK CTpax
3aIlyCKaeTCsl, YCKOPSIETCSI M COKPYIIAeT CIOKOHHOE
JUCIHUIUTMHUPOBAHHOE  MHEHHME, HeoOxoxmmoe s
3¢ PeKTUBHOM TOProBId. Bbl He MOKeTE H30aBUTHCS OT IMOITHIA,
HO Bbl MOKETE HAyUUThCS JTyUIlI€ IOHUMATh UX U YIIPABJISATH UMHU.

pumep

JI>xuM ToproBai B TeueHure ceMu JieT. OH U3yUdui1 CBOM METOJT
¥ HETUIOXO TOPTOBAJ MPHUOIU3UTEIBHO B TCUCHHUE TISTH JICT.
3areM y Hero HadaJuch nMpoOieMsl B Toproeie. CTpax Havya
HapacTaTh B IIPOIECCE TOPTOBIH, U OH KoJeOacs IpH OICHKE
TOPTOBBIX YCTAaHOBOK, TIOTIA 151 IO/ SMOIOHATIFHOC JTABIICHHE.
3areM OH UMITYJIbCUBHO BCKaKHBAJI B phIHOK. Takoe oBe/IeHue
MIPOJIOIKAIOCH, TTOKa J[)KMM He eI BEpHYThCS K IEMO-CUETY,
49T0OKI TIepeOKyCHPOBATh CBOIO TOPTOBIIIO H BEPHYTH CBOE
PBIHOYHOE TIpEeUMYIIecTBO. KOHEUHO, TP TOPTOBIIE HA IEMO-
cYeTe, pUCK YalsieTCs U3 PhIHOYHOTO YPaBHEHHUSI.

IDicum obvscHsem, umo 6vl308 Obll 8 MOM, YMO Npu
mopeoeiie Ha deMo-cueme OH ObLL HeCROCOOEeH MOOeIUPOBaAmb
me dice camvle IMOYUU, YMO U NPU pednbHoU mopzoeie. " ne
MO2 co30amsb cmpax, KOMopwiil 51 UCHLLMbIBAIO NPU PEANbHOL
mopeoene. Ho, npousowno umo-mo neseposamuoe, Ko2oa s
HeOdasHo NouLesl Co CEOelL JCeHOU 6 Kazuno. A cen emecme ¢ Hell
neped agmomamom u 3adpocun 6 neeo 208. A oyman, umo
MObKO PA361eKyCb, MAK KAk 5 He azapmublil uepok. Ilocie
HECKOJIbKUX MUHYM USpbl s NOYYBCMBOBAL MeE JiCe CAMble
yyecmed, 4mo s UCHbIMbIGAN) NPU OYEHKe MOpPeOBblX
ycemanogok. Mou nyave Hauan yuyawamecs, Mou JAAOOHU
scnomeint, U i MO2 (hakmuyecky noyy8cmeo8amy Kaniu nomd,
MeONleHHO cmeKaruue y MeHs no noomvlukam! A ecnomuun
cebsi 60 @pems MOpeosilU, CMOMPAWE20 HA MOpPeoGble
VCMAHOBKU U NLIMAIOUJe20Cs HANCAMb HA CNYCKOBOU KDHOYOK.
A oyenenen. Imo bviiu me dne camvle IMOYUU, KOMOpble
MYUUTU MEHS 8 MOP208/ie NOCIeOHUe HeCKOIbKO mecayes”.

"Koeda st Hauan mopzogams cemb iem Ha3do, s HUKO20d He
UCIBIMBIBAT MAKO20. 3amem, NPUOIUUMENbHO 08d 200d HA3A0
5 nomepsii OONLULYIO HACHb C80€20 KANUMAid u ObLl NOYmu
VHUYMOJICEH, NOKA MHE He YOaloCb 6HO8b CO30AmMb C8OU
mopeogvitl cuem. M y mernsi maxoice 6bi10 HECKONbKO HAMHO20
MeHbUIUX Nomepdb 3d npouiivie uiecms mecsayes. Teneps s He
yeeper 6 cebe. A He NOHUMAlO, NOYeMY 5 He MO2Y 8EPHY b C80€
PBIHOYHOE npeumyuiecmeo. A eusicy césa3b medcoy mem, ymo s
UCNBIMAT NPU USpe 8 KA3UHO U meM, Ymo NPouU30ULLo 8 Moell
mop2oee - HO He NOHUMAIO 2mo2o".

OtBeTHas peaxkuus

JIKUM TOJNBKO YTO MOTYYHII 00y CIIOBICHHBIH OTBET, KOTOPBIit
TIeperIelT U3 OJJHOTO €ro OITbITa Ha OoJiee MPOKHH KOHTEKCT. OH
YCIEIIHO TOProBaJl B TEUEHUE MHOTHX JIET, I0KA HE MCIIBITAI
BHE3AITHYIO MOTEPIO CYIIECTBEHHOM J0JIM KaluTaia ABa rojaa
Hazaz. IMeHHo 60Jb OT 3TOI MOTEpH OTIIeYaTasach B MaMsATH
Jlxnma, KOTOPYIO €ro MO3T Telepb IbITaeTcs n3dexars. [
MO3ra, 9Ta BHE3aHasl IOTEPs KallUTana MpeicTaBiIsiia yrposy
CylIeCTBOBaHUIO Tpeiaepa. 1 3aaua mo3ra cOCTOUT B TOM,
9TOOBI BEICTPOUTH MOJICIIb IPEIOTBPAIIeHUS 00IH, KOTOpast
Obla cBsA3aHa C ATOW MMOTepel KanuTanta. DTa 4acTh MO3Ta
Tpeiaepa He JelaeT pa3auyus MEXIy MOTepel KU3HU U
norepeid kanutana. Jias Hee m00Ble ASMOIMOHAIbHBIE
6oJye3HEHHBIE TOTEPHU NMPEICTABIAIOT YTPO3Y.
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B 00bsaTHSAX cTpaxa

Torma MO3r pa3BHBaeT CTpax B OTBET Ha (PaKTHUECKYIO YTPO3y
- CYIIECTBEHHYIO MOTEPIO KamuTasia, Kak crocod m3bexarh
noTeps B OyaymiemM. DTO ABISETCS OCHOBOW TPaBMHUPYIOIICH
MaMSATH 1 aJIanTalyd. B 5ToT MOMEHT 3Ta mpobiiema sSBIsieTcs Kak
Ouonornveckoi mpoOiaemMol, Tak M TCUXonoruueckou. U
MIOATOMY OHH JIOJDKHBI 00pabaThIBaThCsl COBMECTHO. JTO - TOT
JKe CaMblil IPOLIECC, YTO UCIIBITHIBAET PEOCHOK, KOI/la OH
YYUTCSI HUKOTTIa He KacaTbCs ropsdeil meuku, mocie 001u
oxora. 1 nng Jlxxuma BHe3anHas oTepsl CyLECTBEHHOTO
Kanurajia BBICTYNHUJIA TAKOH ke OOJIe3HEHHOW TPaBMOM.
[IpencraBpre €ro 4yBCTBA, KOTJa OH JOJDKEH COOOIINTD JKEeHE
0 MOTepsSX U OTPULIATEIBHOE BO3JEHCTBHE ITOT0 HA €ro
CIOCOOHOCTh BBDKHTH B 3TOM MHUpE, HE MMesl JeHer. JDTO
BBI3BAJI0 aBTOMAaTUYECKYIO CTPECCOBYIO PEAKIIUIO.

Torma Mo3r BBICTpamBaeT OIPAHMYUTEIBHYI0 HEPBHYIO
MOJIeNIb KaK pelleHHe 3TOW MpoOsieMbl. DTO CTAaHOBUTCS
BCTPOCHHOM MOJI€/IbI0 peakuu Mo3ra. 1 Jlxum He nomoraet
ceOe B 3TOH cutyarwu. [locne Oone3HeHHOI moTepy KanuTaia u
OTBETHOTO cTpaxa, J[»KuM neitTaercst MrHopupoBaTh CBOM CTPax,
OCHOBAHHBIH Ha OSMOIMOHAIBHON OONM, W Yepe3 CHIy
IpoOuBaeTCs Yepe3 BHyTPEHHIOIO PEaKIMIo Ha yIpo3y - 3TO He
camast Xopolas ujes, Tak KaK JIHUIIb yCUIUBAET BHYTPEHHIOKO
Mozenb. [lockonbKy OH MNpOJOJIKAET TOABEpPrarb ceds
BOCHPHHUMAEMOH yrpo3e, MO3T ()OpMHpPYET OTBETHBIN CTpax Ha
OTIpEICeJICHHYIO Cpely, Te 001b (paKTHYecKHn BO3ZHUKAET Ha
TM00BIE Pa3IPAKUTEIH, CBSI3aHHBIC C PUCKOM JUISI KaruTaja.
VIMeHHO 3TO ¥ IIPOM30IILIO B Ka3WHO 1ipu pricke Beero 203. Jhxum
BOCTIPHHUMAJI 3TO Kak GpopmMy passiedenus. Ho ero mo3r 6bu1
HACTPOCH pearnpoBaTh ONpPEAEICHHBIM 00pa3oM IpU PHUCKE
KaIuTaza i HECEHUH SYMOIMOHAIBHON O0JIH.

CymecTtBenHnas 001b ObUIa acCONMMPOBAHA TENEPh C
PHCKOM, U HCIIOPTHJIA €My HAaCTPOCHHE (€CIIH He pa3pyIInia
OKOHYaTeNbHO). He 3Has1, Kak emie MMeTh C 3TUM JIEJI0, TOTOMY
YTO OH HE TIOHUMAET, KaK IepeTIeTeHbI SMOLMHU U CO3HAHHUE,
3aIyCK cTpaxa CTAaHOBHUTCS HACTOJIBKO CHIIBHBIM, 4TO JIKUM
JIOJKEH BEPHYTHCS K TOPrOBJIe Ha AEMO-CUETE B IOMBITKE
"mepedoxycupoBaTs” cBoe co3HaHme. K coxaneHUI0, MO3T
HE JleJlaeT Pa3Iudus MEXJy OMOJOTHYECKHM CTPaxoM H
ynpaBieHHeM HeomnpeneneHHoctbio. M Jlxum, mogo6HO
MHOTHM Tpeiiiepam, He UMEeT MPEICTABICHNUS, YTO C ITHM
nenatk. [Toka J[)KuM He CTONKHYIICS ¢ 00JIC3HCHHOH moTepeit
KanmuTajla, OH HEe aKTHBU3UPOBAJ YPOBEHb IMEPBHUYHOIO
cTpaxa, KOTOPBIH COKPYIIMJI palioHaIbHOE MBIIUICHUE.
Tenepsb co3znanue [Jxuma pa3Buiio caMmo-0rpaHUYUBAOIIUN

CTpax OTHOCHUTEIbHO IOTEPb, KOTOPbIH YHUUTOXKMJ €ro
PBIHOYHOE MPEUMYIIECTBO. DTO TO, KaK HEPBHAS CHCTEMa
CTaJKUBAETCS C CO3HAHUEM.

YenoxkanBaHue YMOIM A

[Tpexxne, yeM OH 100bETCS M3MEHEHHSI CBOETO HEJIaBHO
BO3HHKIIETO CTPaxa OTHOCHUTEIIFHO OTEPh, KOTOPBIN TEreph
pa3pymIaeT ero pplIHOYHOE IPEUMYIIECTBO, JKNM CTOIKHYJICS
C HEOOXOJUMOCTBIO HAayYWTHCS YHPABISTH BO3pACTaHHEM
CTpaxa M ero peakiyy n3dexars yrpossl. K cuacTblo, y Hero ectb
KJIFOUH, YTOOBI C/IENIaTh 3TO.

B xa3mHO OH (aKTUYSCKH CTAHOBUTCS CBHJIETEICM
3apOKIICHHS CBOCTO CTpaxa. JTO - 4acTh Mpolecca cTpaxa,
KOTOPYIO BBl MOXKETE€ HAy4YHTHCS IPEPHIBaTh, KaK YacTh
AMOIMOHAILHOTO PEryIUPOBaHUs. 3apOXKICHUE TPOUCXOIUT
mpexkjae, 4eM CTpax 3axBaThIBaeT CO3HaHHE Tpeilaepa.
[TocmoTpumM, Kak J[>kMM ONHUCHIBAET 3apOXKICHUE CTpaxa:
"[locne HecKONbKUX MUHYM USPbL 51 NOYYE8CMBO8AT Mme Jice
camvle 4y8cmed, Umo si UCHbIMbIEAI0 NPU OYeHKe MOP2OBbLX
yemarnogok. Mo nynivc nauan yuawamucs, mMou 1a00HU
ecnomenu, u si MO2 (pakmuyecku nouy8cmeosams Kaniu
noma, medieHHo cmexkarwue ¢ Moux noomviutex!"

OH He yIIOMHUHAET, YTO JbIXaHUE CTAHOBUTCS MEIKUM H
ObicTpbIM. VIMEHHO ¢ nbIxaHus, (akTHYeCKH, HAYMHAETCS
3aporKACHUE CTpaxa. DTO BaXKHO, TOTOMY YTO JIBIXaHHE MOYKHO
HCIOTIB30BaTh, YTOOBI PEryINpOBaTh SMOIMH - HE YIPABIATh
HMH, a He JIOMyCTUTh 3aXBaT UMM Ballero cosHanusd. Mimenno
MO3TOMY JIIXAHUE SIBJIETCSI HHCTPYMEHTOM, KOTOPBII MOXKET
OXJIAAUTh ICKAJALMI0 PEaKIUU CTpaxa A0 BOCHPUHITON
yrpo3sl. [TomHuTE, 9uTO OONBIIAS TOTEPS KanuTana /Hkuma
ACCOIMUPOBANIACH C MOTEpPEil )KU3HU B €ro NIPUMHTHBHOM
HMOIMOHAIBHOM MO3Ty. [TocKoIbKy CcTpax OyieT oTpakarbes
Ha JBIXaHUHM, YTO SBIJSETCS YacThi0 SMOLMOHAIBHOTO
nporiecca, IbIXaHne MOXHO HCII0JIb30BaTh, YTOOBI YIPABIATH
U NIPEPBIBATH PEAKIUIO CTPaXa.

Paboras ¢ gpixanuem, JKUM MOXKET yCIIOKOUTB CBOM CTpax.
O Bce e1ie TaM, HO Teepb ¢ HUM MO)KHO padoTaTh, U JUIS HETO
TEerepb BO3MOKHO OUCHb OTIMYAIOIIEecs MbIIUIeHHE. FIMEeHHO
yepe3 3G PeKT yCIoKanBaHus AbIXaHus U pacciadienue, [pxkum
MOXeET Ha4yaTh paboTaTh ¢ 3TOI 0OJIE3HEHHOW KOHCTPYKIHEH
CaMOOTpaHUYCHHUSI YBEPCHHOCTH, BIOXEHHOI B €ro crpax
noreps. Terepb OH MOXKET C/IEIaTh SMOLMOHAIBHYIO padoTy,
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B 00bsaTHSAX cTpaxa

TpeOyeMyto IS pa3pylIeHHst CAMOOTPaHUYECHHUS YBEPEHHOCTH,
KOTOpas 3aXBaTHJIa €T0 TOPTOBJIIO B MOCIEAHNE ABa IO, U
BOCCTAaHOBUTDH CBOIO YBEPECHHOCTH B PhIHOYHOM IIPEUMYIICCTBE.
OMoIMOHAIBHOE PeryIrupoBaHue - 370 He CBATas yamma [ paans,
KOoTOpass HWU3MEHACT MOIACIN CaMOOTIpaHUYCHUA. IlaHHaﬂ
TPECHUPOBKA AbIXaHUA JaCT BaM HHCTPYMCHT, KOTOpI:II?I ITIO3BOJIUT
yCIIOKanuBaTb SMOITMOHAJIBHYIO aTaKy, 4TOOBI BBl MOTUTH Ha4aTh
Ppa3BUBATH IICUXOJIOTHIO HANOONBIIEH pe3yasTaTUBHOCTH. [Toka
CTpax He Oy/IeT 0CO3HaH U B3SIT [10/1 KOHTPOJIb, OH OJIOKUPYET Balll
MOTEeHIMAJl KaK Tpeiiaepa.

3akiIoueHue

Lenb 5TO¥ CTATHH 3aKIII0YACTCS B TOM, YTOOBI TOKa3aTh BaM,
Kak cTpax (OpMHpYET IpencKa3yeMble MOJENH, KOTOpHIC
VOPaBISIIOT OMOIMOHANBHON TpHupomoit Tpeiimepa (u
CJIe/IOBATEIBHO €ro JieiicTBUsIMN). [ToHSB 3TO, Tpelaep y3Haer,
KaK yNpaBlsATh CBOMM cTpaxoM. OH Tenepb MOXET HadaTh

pa3BUBaTh [ICHHbIC HHCTPYMEHTHI M HABBIKU, YTOOBI H3MEHHUTH
CBOE OTHOLIEHUE K CTPaxy U HEONpeneleHHOCTU. M3yuenue
3TOTO - BOXKHBIH 11T K TOMY, 4TOOBI CIIPABUTHCS C BALIMMHU
SMONMSAMHU U BHYTPEHHEH UTPOif. BBI OKHBI TOATOTOBUTH Ce0st
Juist  (OPMHUPOBAHUSI  COCTOSIHUSI ~ CO3HAHUS  HHUKOBOM
Ppe3ysbTaTUBHOCTH. [IepBblii 11ar B 3TOM IPOLIECCE - YIIPABICHNE
SMOLMOHAJIBHBIM COCTOSIHUEM. TOJBKO TOTAA BbI MOJYy4YUTE
JIOCTYII K CBOEMY CO3HaHHUI0. Yl NMEHHO B CO3HAaHUM HAXOISTCS
BallIi MOZEIIU CaMO-OTPaHUYEHUs1 yBEPEHHOCTH. VIMEHHO 311eCh
MHOTHE TpeWaepbl TepPIAT (UaCKO, IIOTOMY YTO HE UMEIOT
WHCTPYMEHTOB M HaBBIKOB, 4TOOBI paboTarh CO CBOMMH
SMOLIMOHAIBHBIMU BCIUIeCKamMu. B wurore, s¢¢exruBHas
TOPIOBJIsl CTAHOBUTCS HEBO3MOXHOM. Pa3BUTHE HAaBBIKOB U
HHCTPYMEHTOB - SMOLIMOHAIbHAsI pab0Ta, KOTOPYIO BBI JOJKHBI
BBINOJIHUTB, YTOOBI JOCTUTHYTh STOH IIETIH.

Forex Magazine
no mamepuanam www.traderslog.com
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Ncnonb3yeTe nn Bbl COBETHUKM B TOproene?

46% HeT, 3T0 CNULIKOM PUCKOBAHHO
19% [a, perynapHo

19% HeT, HO X0ouy y3HaTb Kak

10% [a, HO oYeHb peako

6%

UT0 Takoe COBETHUKN?
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TEXHUKA U IICUXOJIOT'USA

Licun Donzep

Joicun siensemes ucciedogamenem mopeo8ulx CUCHeM
xomnanuu  "PowerZone Trading LLC", «komopas
paspabamuvleéaem — noib306AMeNbCKUE  UHOUKAMOPLL U
mopeogvle cucmemvl 011 naam@popm "TradeStation" u
"NinjaTrader". /[o npuxoda ¢ mopeosuiii busmec, Jocun oviia
OpoxepomM no  HeOBUICUMOCU U  npenooasamenem
AH2UTICKO20 A3bIKA 8 YaCMHOU cpednell wikone. [ocun Poneep
aeagemces coagmopom Kuueu "Kax nocmpoums 6vico0nulil
mopeosulil busnec”, a maxoce HANUCANA MHO2OUUCTIEHHbLE
cmamuu, OnyoaUK08anHble 8 MAKUX JicypHanax, kax " Futures
Magazine" u "Smart Trade Digest"".

TexHnYecKre aHAIUTUKHA HCIOJIB3YIOT MOIICPKKY H
CONPOTHBIICHUE, YTOOBI MIICHTH(HUIUPOBATH TOUKH Ha rpauKe,
IZle BBICOKA BEPOSTHOCTH OCTAHOBKM MJIHM pPa3BOpOTa
IIpeBaIMpyrouiero tpera. [lomiepkka mporucxoIuT Ha ypoBHE,
T7Ie HUCXOMSIINHN TPEH I, KaK 0XKHMIACTCs, CIIeJIAeT 1ay3y, U3-3a
KOHIIEHTpauuu crnpoca. CONpOTUBIEHUE BO3HHMKAET, L€
BOCXOJSIIIMH TPEHJI, CKOpee BCEro, CHEIacT BPEMEHHYIO
OCTaHOBKY, M3-3a KOHLICHTpallUK NpeUIOKeHus. B mpenpaymeit
CTaTbe MBI pAccMOTpeNu 0a30BbIe TMPUHIMIIBI HTOTO
WHCTPYMEHTAa  TEXHHYECKOTO  aHaimmsa (cm.  "3oma
conpomuenenus’ 8 NPOULIBIX GbINYCKAX JHcypHana). B aToi
CTaThe MBI HCCIIETyeM, KaK 30HbI TIOJIEPKKH U COTIPOTHUBIICHHS
(OpPMHPYIOTCSI YEITOBEUSCKIMHU SMOLIMSIMA U TICUXOJIOTHEH.

Ilcuxonorus MOACP’KKHA U COTIPOTUBJICHUSA

Ha ¢unancoBoM peIHKE, Ha JIOOOM JaHHOM I[EHOBOM
YPOBHE €CTh TPH TUIIA YIaCTHUKOB:

«  Tpeiimepsl, KOTOPBIC JeprKaT JUTHHHBIC TIO3UIIUH U JKIYT,
YTO I[€HA IIOBLICUTCS,

«  Tpeiepbl, KOTOpbIE IeprKaT KOPOTKUE TIO3HUIMH 1 JKIYT,
YTO IIeHa CHU3UTCS;

«  Tpeiaepbl, KOTOPbIE HE PELIMIN B KaKyl0 CTOPOHY
TOPTOBATH.

[TockonbKy I1eHa MOBBIIIACTCS OT YPOBHS MOAICPKKH,
TpeHepsl, KOTOpbIe AepKaT JUIMHHBIE TO3ULHHY, JOBOJIBHBI U
MOTYT PaCCMOTPETh HapalllUBaHUE CBOUX CHIEJIOK, €CIIH LEHA
BEpHETCA K TOMY 5K€ CAMOMY YPOBHIO NoAAepKKH. Tpeitnepsl
e, KOTOpbIe MMENH KOPOTKHE MO3HUINH, B ITOW CUTyaI[uu

HAYUHAIOT [O/IBEPraTh COMHEHHUIO CBOU CJICIIKH, K MOT'YT BBIUTH
U3 MTO3UIHH (KYTIHTB ), 9TOOBI H30€KATh MITH MUHIMU3HPOBATh
MOTEPH, €CIIU [[€HA BHOBb JOCTUIAET YPOBHS MOIEPIKKH.
Tpeitnepsl, KOTOpbIe HE BXOIWIM paHEE B PHIHOK HA 3TOM
[[EHOBOM YPOBHE, MOTYT OBITh T'OTOBBI OTKPBITH JUIMHHBIC
MO3HIIUH, SCITH [[EHa BO3BPAIACTCS K YPOBHIO MOJIEPKKH. B
CYIIHOCTH, OOJIBIIOE KOJIUYECTBO TPEUIEPOB MOXKET C
HETEPIIeHUEM XKJIaTh BO3BPATA IIEHBI, YTOOBI KYITUTh HA 3TOM
YPOBHE, YCHIINBAs €r0 Kak 00J1acTh moaaepxku. Eciu Bce aTu
YYaCTHHUKH JEHCTBUTEILHO KYIISIT Ha 9TOM YPOBHE, TO LIEHA,
CKOpEe BCEro, BHOBb BOCCTAHOBHUTCS OT JIAHHOM MOJIICPIKKH.

OnHako, IIEHa MOXET yNacTb INPsSIMO 4Yepe3 YPOBEHb
nojnep k. [loCKONbKy IieHa TPOJOIKACT CHMXKAThCS,
Tpeiiepbl TOHUMAIOT, YTO YPOBEHb MOJICPIKKH HE YACPIKHUTCSL.
Tpeiinepsl, yaepXKHUBAOIUE UIMHHBIC TO3UIUU, MOTYT
MI0JI0K1aTh, YTOOBI IIEHA TTOAHSIIACH K PE/IBIIYIIIEMY YPOBHIO
MOJICP)KKH, KOTOPBIH Temepb OydeT aelcTBOBaTh Kak
CONPOTHUBIICHHE, /IS BHIXO/Ia U3 CBOMX CJEJIOK, B ITOIBITKE
COKpaTUTh MoTepHu. Tpeipepsl ke, MMEIOMIHNE CIEIKH B
KOPOTKYIO CTOpPOHY, TeIepb MPa3JHYIOT MoOeqy M MOTYT
paccMOTpeTh 100aBlIeHHE K CBOMM MO3HUIMSIM, €CJIN IICHA
BEpHETCs K JaHHOMY [IEeHOBOMY YpoBHI0. Hakoner, Tpeiinepsl,
KOTOpBIE TTOKA HE BOIIUTH B PBIHOK, MOTYT BCE K€ PEIIUTh BOUTH
B KOPOTKYIO CTOPOHY, €CJIM [IeHa BEPHETCS K MPEAbIIyIIEeMY
YPOBHIO HOJACPKKH, B OXKHIAHUH JTbHEHIIIETO CHUKCHHS
1ieHbl. Yl BHOBB, 00JIBIIIOE KOJIMYECTBO TPEIIEpOB MOXKET OBITh
TOTOBO K aKTHBHBIM JICHCTBHSAM Ha 3TOM YPOBHE, HO TEIEph
BMECTO ITOKYIIKH, OHM OyayT rposiaBath. Ta ske camast peaxius
TpelIepoB, TOIBKO B 00PATHYIO CTOPOHY, MOYKET HaOIIIO1aThCst
Ha YPOBHSIX CONIPOTHUBIICHUSL.

HN3meHeHnue 30H

[TpuBeeHHBIE HUYKE TPUMEPBI UILTIOCTPUPYIOT BaXKHBIN
MPUHIKI TEXHUYECKOTO aHalln3a: YPOBHHU, KOTOPbIE paHee
JIEHCTBOBAIM KaK MOJJCPIKKA, B KOHEYHOM CUETE, CTAHYT
comnporusienueM. HaobGopotr, ypoBHH, (opMuUpOBaBIIHE
CONPOTHUBIICHHE, OyyT JEHCTBOBATD KaK MOJICPIKKA, KAK TOJIBKO
[[CHA COBEPIIUT IPOPHIB BEIIIC YPOBHS COMPOTUBICHHUSI. DTO
MOJKHO HAOIIONaTh Ha JOOOM LIEHOBOM rpaduKe B JIFOOOM
BpeMEeHHOM MaciuTabe. XOTs IOJrOCPOYHbIC Tpeiaepsl u
HHBECTOPBI OOBIUHO 00pAlIAIOTCS K JHEBHBIM Ipadukam,
4TOOBI OMPEACTUTH 00JACTH MOIACPKKH U COMPOTUBIICHHUSI,
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MEHbIIIUE BpeMEHHbIC (POPMAThI TAKKE MCIIOJIB3YIOTCS IS
OTIpECNICHNs ITHX 00JacTei, 0COOEHHO KPATKOCPOUYHBIMH
Tpeitnepamu. Ha nuarpamme 1, Hanmpumep, Mbl BUAUM 15-
MuHyTHBIH Tpaduk axiuii "Coca-Cola". XKenras nunus
NPENCTABISCT [IEHOBOH ypoBeHb (67.60%), koTopsIil cHavama
JICHCTBOBAJI KAK COIIPOTHBIICHUE, 3aTEM KaK ITOJJIePIKKa 1 BHOBb
HPEBPATHIICS B CONIPOTUBIICHHE.
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Huaepamma 1. Hzmenenue oeticmeus yeHo8020 yposHsi.

30HBI MONJEPKKHA M CONPOTHBICHUS HE 00s3aTEIbHO
CBSI3aHBI C ONIPE/ICIICHHBIMH LICHOBBIMH YPOBHSIMH - OHH MOTYT
(GbopMUpPOBATBCS  BOCXOJSILIMMHU WM HHUCXOJSIIUMHU
TPEHIOBBIMH IMHUAME. J{narpamma 2, Ha KOTOPOH MoKa3aH 2-
neTHui aHeBHOM rpaduk akumii  "Johnson&Johnson",
WILIIOCTPUPYET, YTO OTH 30HBl MOTYT 3aJaBaTbCs U
TOPU30HTAIBHBIMU (RO00ePICKA 8 OaHHOM npumepe) W
HaKJIOHHBIMU TPEHJOBBIMHU JIMHUSIMHU (CONPOMUGLEHUSI HA
ouazpamme). BHOBb 1 BHOBb, B TCUCHHUE JBYX JICT, ’TH YPOBHHU
TECTUPOBAJIHCH, C CYLIECTBEHHBIM IIPOPHIBOM BBIIIE WIIU HHXKE
HHX BCETO B JIBYX CIIy4asix
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Juaepamma 2. Tpenooswvie runuu 6 kavecmee n000epucKU/
conpomuenenus.

YesioBeueckne IMOLUM U MOBeIeHHE

Crpax, aJHOCTh W CTaAHbIA HMHCTUHKT - BOT T€
XapaKTepPUCTUKH, KOTOpPBIE YacTO YHOTPEONSIoTCS IpH
00CyX/IeHUU (PMHAHCOBBIX PHIHKOB. JTO CBSA3aHO C TEM, YTO
YeNI0BEYECKHE IMOIINH U TIOBE/ICHHE B 3HAUUTEIHHON CTEIICHH
OTBETCTBEHHBI 3a IICHOBBHIC JBIKCHHS Ha pbIHKax. Torma
LICHOBBIE INarpaMMbl MOXKHO MPEJCTABUTH Kak rpaduueckoe
0TOOpaskeHne SMOIHH, BPOJE CTPAXa, KaJHOCTH, OIITUMU3MA 1
MIECCUMM3Ma, U YEJI0BEUECCKOTO IMOBEICHNUS, BPOJIE CTaIHOTO
WHCTHHKTA. LleHOBBIC nmarpaMmbl WILTIOCTPUPYIOT, Kak
PBIHOYHBIC YUYACTHUKHU PEarupyIoT Ha OyIyIIHe OXKHIaHHS.

KamnocTs W cTpax, Hampumep, MOXXKHO 3aMETUTh B
MIOBE/ICHUH PHIHOYHBIX YYaCTHUKOB Ha Auarpamme Boimie. Korna
[[eHa CHIKAETCS] 00paTHO K YPOBHIO MOAEPIKKH, TPEHIEPHI,
KOTOpPBIE y’KE UMEIOT OTKPBITHIC C/IEIKH B JUTMHHYIO CTOPOHY,
00aBsT K CBOMM MO3MIMAM, YTOOBI CIeIaTh OONIbIIE JEHET.
Mesxty TeM, Tpeiiepbl, y KOTOPBIX €CTh KOPOTKHE MO3ULIUH, OY/Iy T
3aKpPBIBATH UX, IOTOMY YTO OOSITCS TOTEPATH ACHBIU. Taroke B 3TOM
pUMepe TEeMOHCTPHUPYETCST CTATHBIN MHCTUHKT, IOCKOJIBKY
Tpeiiepbl IMEIOT TEHICHIIUIO COOMPATHCS OKOJIO 3THX YPOBHEN
TIOAJICPKKH U COTIPOTHBIICHHS, YCUITHBAs X eIlie OOJIbIIIE.

Tpelinepsl Takke MOT'YT IIPOJEMOHCTPUPOBATH, CBOETO
polia, KOJUIEKTUBHYIO peakuuio. J(narpamma 3, rae npuBeaeH
nHeBHoW rpaduk axkuuit "Eli Lilly", nmokaspiBaer, kak jBa
MIPEABIIYIIHNX [IEHOBBIX MUKa CYOPMHUPOBAIH COITPOTUBIICHHE,
KOTOpOE OTpa)kaeT 3HAUMTEIbHBIN BOCXOAALUHN TpeH 1. MHorne
Tpeiaepsl, W3YYUBIINE 3Ty AWArpaMMy U TOCTPOUBIIHE
TPEHJOBYIO JIMHUIO TO JIBYyM II€HOBBIM ITHKaM, KOTOpBIE
MIPOU3OIILIN B HaYaJe aBrycra u cepeinssl okT10ps 2010 rona,
OyIayT OKUIATh JOCTHKEHUS COMTPOTUBIICHHS, KaK TOJIBKO IICHA,
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Huaepamma 3. Ozxrcudaemvle TUHUU ROOOEPACKU U CONPOMUBTIEHUS.

FXMAG.RU © 2004-2011


http://www.fxmag.ru?fxmag

19 JEKABPS 2011 Ne405/50

El WA

TexHuKa 1 ICUXOJIOT U

HAKOHEII, CTaJla IBUTaThCs B HAIPABICHUU NTPOCKTUPYEMOH
TPEHJ0BOM JINHUHU. [[eHiCTBUTENbHO, UMEHHO 3TO U IPOU30LLIO0
B anpesie 2011 roga, xoraa neHa npudIu3uIach K TPEHI0BOM
nuHuu. TOYHO Tak ke Tpeiaepsl Moriu Obl 0)KUIATh BHOBb
YBHUJICTH TIOJICPIKKY, KOT/Ia [IeHa CHU3HIIACh 10 YpoBHs 33.508,
MOCKOJIBKY 3TOT LIEHOBOH YPOBEHb 00ECIEeYHBal CHIBHYIO
NOAJEPAKKY, II0 KpallHEW Mepe, B TpeX NpeAblIyILINX
ciydasx./{narpamma 4 Takxke IEMOHCTPUPYET ATy KOHIETIIHIO,
MOCKOJIbKY IIeHAa KaK MarHUTOM IPUTATHBAETCA K TPEHIO0BOM
JIMHUU Ha THeBHOM Tpaduke akuumii "Berkshire Hathaway". B
JAHHOM CIIy4ae HUCXO/IAIIAsl TPEHA0BAs JINHUS HEOHOKPATHO
JeMCTBYET KaK COMPOTHUBIICHUE B TEUCHNUE IIEeCTH MecsneB. Kak
TOJIBKO IIEHA YCIICITHO COBEPIIMIIA IPOPHIB BHIIIE TPEHIOBOMH
JIMHUH, 3Ta JIMHUS CTajIa BBICTYTIATh CyIIECTBEHHOM MOIACPKKON
B CJIEIYIOIINE HECKOIBKO MECSIIEB.
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Huaepamma 4. Paboma mpen0osoii iunuu 6 kavecmee
CconpomueneHust u NoOOEepIUCKU.

3M0]IHOHa.]'Il)Hl)le IEHOBbIC YPOBHHA

Jlpyrue ypoBHU IOAJCPKKH U CONPOTHUBIICHHS, KOTOpPBIE
TI0JIBEP>KEHBI BIMSHUIO YEJIOBEUCCKUX IMOLMNH, BKIIOYAIOT
Kpyriible A(PHI (TaK KaK UX JIETKO 3alIOMHUTB), S2-He/Ie/IbHbIC
MaKCHUMYMbI I MUHUMYMBI, 1 HCTOPUYECKHE COOBITHS, BPOJEC
HOBBIX PBIHOYHBIX MaKCHUMYyMOB. Tpeiaepsl U MHBECTOPHI
UMEIOT TeHJCHIIMIO CTPEMHUTHCS K 3TUM IICHXOJIOTHYECKUM
LICHOBBIM YPOBHSM IO HECKOIBKNM npruuHaM. OJiHa U3 HUX
CBsI3aHA C TEM, YTO 3TH LICHBI OBIIM CYIIECTBEHHBI B ITPOIILIOM,
1 Tpeiiephl oJIararoT, YT0 OHHU Oy T BHOBb HIMETh 3HAUCHHE.
PbIHOUHBIC YYACTHUKHM YacTO CTPOAT OyIylINe OKUAAHUS Ha
OCHOBaHHHM TOT'0, YTO IIPOU30IILIO B IIpouuioM. Eciin ypoBeHb
MONJCPXKKN paboTajx B MPOLUIOM, TO TpEHAEep MOXKeT
TIPEATIONIOKUTD, YTO OH BHOBB OOECTICUHT TBEPAYIO ITOJJICPIKKY.

Jlpyras mpu4rHaA TOTO, YTO YMOIMOHAIbHBIC I[EHOBBIC
YPOBHHU MOTYT UTPATh 3aMETHYIO POJIb - OHH MPUBJIEKAIOT
6onpIIOC BHUMAHHUE U CO3AAIOT OKUIAHUSA, KOTOPBIE MOTYT
BECTHU K YBEJINUYCHHIO 00beMa, MOCKOIbKY OOJbIIee YUCIo
PBIHOYHBIX YUYaCTHUKOB IOTOBBI pearupoBarh. Hampumep,
HOBBIE PBIHOYHBIE MAaKCUMYMBbI CO3JAI0T OMpeeIeHHBII
QXNOTaX, MMOCKOJIBKY TPEeHAePH MPEACTABISIIOT, UTO LI€HA
NOWAET BbILIE, TAK KaK HET YPOBHEH CONPOTUBIICHU,
OTPaHUYMBAOMIUX OTO ABMKeHHEe. [lOCKOIbKY OBIKH
KOHTPOJIUPYIOT CUTYAITHF0, 0011ast 3ipOpHst MOKET MPUBECTH
K CYIIIECTBEHHOMY IIECHOBOMY UMITYJILCY BBIIIE TIPEIBITYIIIETO
MaKCUMyMa, OOBIYHO C BO3POCIHIMM YHUCJIOM PBIHOYHBIX
YYaCTHHUKOB, MOKa DJHTy3Ma3M HE CIaaeT U He Oyaer
YCTAaHOBJICH HOBBIH YPOBEHB CONPOTHUBIICHHUS.

3akiouenue

30HBI TONJCPKKH ¥ COMNPOTHBICHHS WCIOIB3YIOTCS
TEXHUYCCKAMHU aHAIUTHKAMHU, YTOOBI W3YYUTH MPOILIBIC
W3MCHCHHS IICH W CIPOTHO3HMPOBATHh OyAyIIHME PBIHOYHEIC
IBIDKCHUS. DTH 30HBI MOTYT OBITH ITOCTPOCHBI, HCIIOIB3YS
MPOCThIC MHCTPYMEHTBHI TEXHUYCCKOTO aHaln3a, MoJ00HO
TOPHU30HTAIBHBIM YPOBHSIM WJIH BOCXOSIIAM/HACXOISIIIUM
TPEHAOBBIM JIMHUSM, WIH MPUMEHSS OoJee H30MpPCHHBIC
WHIUKATOpPHl - HAlpuUMep, BOoccTaHOBIeHHS DuOOHAYUH.
PrIHOYHAS TICUXOJIOTHS UT'PACT KIIOYCBYIO POIBH B IICHOBOM
IBIDKCHUH, TOCKOJNBKY TpeHAepbl W WHBECTOPHI IIOMHST
MPOIILTBIC, PEaruPYIOT Ha H3MEHSIOIINECS YCIIOBHS U OKUIAIOT
Oyaymiie phIHOYHBIC JIBIDKCHHS.
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