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MPOrHO3 HA CETOAHA

BKC 3KCMNPECC

BolHa He Havyanachb, pbIHOK B 60KOBUKe

CesepHas Kopes Ha yauBiieHVe IPOSBIIIA CZIePKaHHOCTD U He OTBETHIA

Ha IPOBOKALXI0. MHOTHe IOHUMAIOT, YTo KOHQIUKT B Kopee BBIr0O/IeH TOIBKO
CIIA 1 KpOMe HHX OT 3TOY BOWHBI 60JIblile HUKTO He BHIUTPAET, [I0ITOMY IOKa
yZAanoch n36exarb BTOpoii ¢pa3el KoH}uKTa. Be3 Hauana 60eBbIX JelicTBUI

y Me/iBefieit HeT 0COOBIX OCHOBaHMIA HAYMHATE CUITbHYIO aTaky Ha 1eHbl. OPC
HPOZIOIKAET eXXeJHEeBHO CKyNaTh Tpexepuc. IToka Kpome KOpercKoro
paszpaxkuTeNsa HeT 0COOBIX TOBOAOB IS IPOAAX, MpobieMsl B EBporte yxe He
TaK CHJIbHO OyZOpaXkaT UTPOKOB. BOT U Buepa Ha 04epesiHyI0 aTaKy PeHTHHTOBBIX
areHTCTB ObLa KpaiiHe nMaccuBHas peakuust. Moody''s TOHM3MIIO pefTHHT I
HeCKOJIbKVX UPJIaHACKUX 6aHKOB 10 «Baal» — ypoBHS, 10 KOTOPOTO Ha MPOLLION
Heziesie ObI IOHMKEH PENTHHT caMmoit MpiaHanu, — ¢ «Aa2s.

IOmurpuii lInmos, HavaabHUK oTzena sKkcrnepToB BKC Dxermpecc

Wcnonb3yiTe KHOMKY U YnTainTe BaxHenwmne 3ametkn BKC Skcnpecc

Ha cTapToBoi AHAekc!

SIIIII

®AKTOPbI POCTA

PocT ueH Ha HedTb, pOCT LieH Ha OCHOBHble MeTanbl,
POCT a3MaTCKMX PbIHKOB, POCT (hbloYepcoB

Ha aMepuKaHCKue nHaekcbl, ALP 3aKkpblanch Bbilue
NIOKaNbHOro pblHKa.

OAKTOPbI MALZEHUA
& Pa3sHoHanpasfieHHOe 3aKpbITV e aMeprUKaHCKNX
PbIHKOB.

TOPIroBbIE WAEV N PEKOMEHAALIMA

CTOB BHC - NPOrHO3b! - 0B30PbBI * MHEHUA 3KCNEPTOB - CTATUCTUKA « TEXHWYECKMIA AHANN3 - HOBOCTY - POCCUICKMU PBIHOK LIEHHBIX Bypm
AT = 3APYEE(H,
IE PbIHKY .
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Hoeble cTpaTeruu -
HoBble ynyyweHHbie nopTdienn

BKC-DKCITEPT

Baw ¢rHaHCOBbIV COBETHUK

BHYTPUAHEBHAA TOPTOBJA

la3npom. MokynKa nocne npo6os BepxHein
rpaHuubl knuHa Ha 194,80 c noTeHunanom
Ha 200. Cton Ha 192,50.

UBaH KanycTaHckuiA, akcnept

BKC 3kcnpecc

806
CtAHb UHBIM

HA ®OQHJOBOM PBIHKE

CPEAHECPOYHbIE TEHAEHUUN

MoabeM MUPOBbIX PbIHKOB MPOAOMKAETCA.
WNHpekcbl nocne He6onbLION KOPPeKLMn CHOBa
nonon3nu Ha HoBble NOCNeKPU3NCHbIE
MaKcuMyMbl. [IpUTOK HOBOrO MHOCTPAHHOTO
KanuTana Ha poccuiickue hoHA0Bble PbIHKN
TONIKAET Haln UHAEKChI Bbiwwe. Ho yxe ceituac
BEPOATHOCTb KOPPEKLM BbicoKa. BHoBb
BCMbIBLUME NPOGNEMbI OTAENbHbBIX
€BpOonericKNX cTpaH ByayT coxpaHATb
HeoBblyaiiHylo HeonpeAeneHHOCTb Ha MUPOBbIX
PbIHKaXx.

EBreHuit HeM3opos, akcnept BKC Skcnpecc

AOJITOCPOYHbIE UHBECTULIUN

MpuTOK KanuTana B pUCKOBaHHbIe aKTVBbI M0~
npeXHeMy Ha BbICOKOM YpOBHe,

HO VHBECTOPbI YXKe He MOryT TaKKe
VrHOPUPOBATh NPU3HaKN
MaKpo3KoHoMuyecKoii cnabocTtu. Moabem
MUPOBbIX PbIHKOB COMPOBOX/aeTcA POCTOM
[OXOAHOCTel aMepuKaHcKux treasuries.
MHBecTopbl NnepeBoAAT aKTUBbI

13 rocob6anrauuii Ha peiHOK akumii. Mpu 3tom
CHOBa pacKpyuuBatoTcA Npobnembl CTpaH
EBpo30oHbl.

EBreHuit HeM3opos, akcnept BKC Skcnpecc

¢ BKC 3kcnpecc

Mepepn TeM, Kak NPUHATL TOProBoe peLleHne, NOCoBeTYICA

10 obo3pesameneii! 10 skcnepmos! 8 uHgpopmayuoHHbIX neHm! [lemanbHbil nouck
no ompacasm u amumenmam! Hosocmu 8 cmpare u 3a pybexxom! BKC-3kcnpecc
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Torn Topros: pbIHKM AMepuKin

NMOHEAENIbHUK, 20 JEKABPA MUPOBbIE MHAEKCDI

AMepHKaHCKYe MHEKChI B IOHe/[eTbHUK CHOBA 3aKOHYHIIN TOPTH MHAEKC WU3M.% VI3M - SHAYEHVIE

Pa3HOHAIPaBJIeHHbIM JIBI)KEHVEM, NHIEKCHI IepKaTcs Ha [IPeXXHUX YPOBHSAX. PTC -0.24  -420 1739670
Taxoii G0KOBOIA perid) HabIIFOAAIICS BCIO IPOILLUIYIO0 HefleIi0, ¥ [IePBbIN TOPrOBbII

PTC-2 0.06 135 223188
ZleHb HOBOY HeZlesIN He CTaJl UCKJIIoYeHreM. AKTUBHOCTb U BOJIATUIBHOCTD
. MMBB -022  -373 166311
B llTarax u gablie GyeT CHIKATHCS, YIUTHIBAsE IPUOIMKAIOIIUIACS TPA3IHUK
KaTonmdeckoro PoxmecTsa. MMBB-10 -026 -1033 395055
O/HaKO, HECMOTPS Ha 3T, MH/IEeKC S&P Me/NeHHO, HO BepPHO MON3eT BBEPX, NIKKEI 225
(7:00 mck) 160 163,19 10349,10
CHOBa OOHOBJIAA FOZOBbIE MAKCUMYMBI. I10'/beM IIPOOIKAETCS YiKe YEeTBEPTYIO
. HANG SENG
Hepesmo. [ToanepKKy OKa3bIBaeT yBeldeH e OTPeGUTebCKOM aKTUBHOCTH (7:00 mer) 197 44192 2289127
B IIEPUOJ] POXKIECTBEHCKUX MPa3HUKOB. B mnepax pocra ObLIM SHEpreTHKa
U IOTpe6UTeIbCKHI ceKTOp. 110 JaHHBIM OIIPOCOB NPOZAXKY Yepe3 UHTepPHeT NASDAQ 025 659 264956
B CIIIA B 3TOM rofly BbIpacTyT Ha 12% 110 CPaBHEHMUIO C IIPOIILIBIM FOZIOM. S&P 500 0.25 317 124708
Cpenu ayTcaiiziepOB MOXHO OTMETUTh GyMary aBUallMOHHOTO TMraHTa Dow Jones -012  -1378 1147813
Boeing, nonemesesmre Ha 2,7% nocJe 3asBieHuii Qatar Airways o ToM, 9To OHa BOVESPA -1.06 -717.62 67263.60
MOXeT OTKasaTi,c;I OT CBOMX 3aKa30B Ha Boeing 787 Dreamhn.er, €CJIY 33/1ePIKKU IPC 006 -21.86 3797548
II0CTABOK HOBOU MOZieJu 6y IyT IpoAoKaThes. Bymaru American Express
notepsnu 3,43% mnoce NOHMXeHNs1 peKOMeH/IaLlUi I10 ee aKIUsAM. FTSE 100 034 1986 589161
Esrenmnii Hem30poB, skcriept BKC Dxkcnpecc CAC 40 046 1773 388508
Xetra DAX 052 3615 7018,60

'ﬁﬁ

TPAGUK U3MEHEHWA MHAEKCA S&P 500, MEPUOJ; 1 EHb.

AMEPUKAHCKWE JEMO3UTAPHbIE PACIMTMCKW, ADR (CLLA)

SMUTEHT N3M.% LIEHA LIEHA 1 AKUWN N3M. K MMBB,%
Nykoiin -1.32 56,67 56.67 0,24
MK HopHukenb -0,48 23,04 230,40 6,37
Poctenekom -0,25 28,43 4,74 0,06
CypryTHedTeras 0,00 9,90 0,99 -0,15
Fasnpom 0,43 25,40 6.35 0,90
[asnpomHedTb -0,67 20,66 4,13 -0,58
MTC 1,00 20,29 10,15 21,36
BbiMnenkom 2,63 15,23 60,92 -
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TEKYWMWE PEKOMEHAALNN

Oxxupaemble cobbITUA

JNykoiin Mokynatb
HopHukenb [Jepxatb
AkumnoHepbl AOK «CuctemMa» paccMoTpaT Bonpoc o npopaxe «Cuctembl Tenekom».
Cosert gupektopos OAO «[a3npom» 06CyANT BOMPOC O COCTOAHUM M pasMepe KpeauTHoOro Fasnpom Mokynare
noptdena «asnpoman. PocHedhTb Mokynatb
CeBepcranb MokynaTb
YYEBHbIE KYPCbIl CETOAHA Monumetann Mpopasatb
THK-BP Mokynatb
Yuyum AenaTtb AeHbI'WU (o3HakomumenbHbil ceMuHap 01 HAYUHARUWUX TatHedTb Mokynate
uHsecmopos) — Ka3sab, YenabuHck, EkamepuHbype
Pacnaackas Mokynatb
« »
CEMVIHap no Hanpas/lieHNo OcHoBbl 6VIp)'KEBOF0 Aenar (cemurap CGepGank Mokynars
0515 HayuHarwux uHsecmopos) — Cypeym, Toneammu
CypryTHedTeras [Jepxatb
Teopvm M NpaKTUKa TOProeJjin Ha CPO4YHOM pPbIHKeE. CDbIOLIepCbI
(cemuHap dn15 onbimHbIx uHsecmopos) — Cankm-llemepbype bantuka Mepecmotp
Kny6 MHBECTULMNOHHbIX VI,D,eVI (3acedaHue 0714 ONbIMHbIX UHBECMOPOB) ~— AKpOH Moxynate
Capamos Maruur MpopaBaTb
AHanuTuyecknn 0630p ¢ KomaHgaon Makcuma WenHa (zadaiime lasnpomHedTs Mokynatb
sonpoc u noay4ume omsem) — Mocksa Montoc 3onoto Mokynats

0630[) AHA. BHyTpVIJJ,HeBHaH TOProBJIA (sHympudHesHol 0630p 014 Mex,

TMonHbIl cnucok pekomeHOayuli u yenesbix
Kmo cniedum 3a pbiHKom) — Mocksa

YposHel MOXHO NoJy4yums Ha calime
BKC 3kcnpecc.

Knuenmsi KoMnaHuu Ha mapuge

«bKC lMepcoHanbHbil 6pokep» umerom
B03MOXHOCMb 0OYOPMUMb NOONUCKY

Ha pacwupeHHbiIli CNUCoK peKkoMeHOayuii
U NosHbIL HAbOp aHaAUMUYecKux
mamepuanos komnaHuu bKC 6ecniamHo.

Bpems u Mecmo nposedeHus Bbi Moxeme ymo4Hums Ha calime y4e6Ho20

yeHmpa BKC www.bcs.ru/school

Ma KPO3KOHOMNYECKaA CTATUCTUKA

OXXNOAEMOE 3HAYEHUE MOCJIEAHEE 3HAYEHWNE

BPEMA (MCK) | CTPAHA WHAUKATOPbDI 3ATIEPUOA 3ATEKYLUM MEPYOA 3A MPEABIAYLLINIA NEPVOL,
3:00 AnoHusa KntoueBas ctaBka banka AnoHun nekabpb 0,1% 0,1%
10:00 Fepmarms ggﬁekc notpe6uUTeNbCKOro AoBepus AHBapb 5.8 5.5
15:45 CILA HepenbHbi nHaeKc COMoCTaBUMbIX feKabpb N/A 0.8%

npoAax po3HUYHBbIX ceTei

Q00
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[Tone3Hble HOBOCTU

HAMBOJIEE BAXKHbIE COBbITVSA NMPEALIAYLIETO AHA MNoHepenbHUK, 20 IJ.EKa6pﬂ

«YPANIKANUIA» OBbABUA O CAUAHUMU C «CUIbBUHUTOM»

«Ypankanuit> 06bsBII 0 CIUsTHIH ¢ «CHIBBUHUTOM». O6 3TOM
coobmuna mpecc-ciyx6a «Ypajkanusi». YCIOBUS CAEIKA OKa3aIiCh
HeBBITOJJHBIMU JUIf1 aKLIOHEPOB «CHUIIbBUHUTA».

Kak roBopuTcsi B cooG1IeHNN <Y PaNKaus», IPeAnoiaraeTcs
npuoGpetenue «Ypasikaniem» 1565151 0ObIKHOBEHHBIX aKIHit
«CunbBuHUTA, TO ecTb 20%, 3a $1,4 Mipa. nosur. — u3 pacyera $894,5
33 aKIHUIO.

Poccuitcknin peiHok

MHeHue 3KcneprTa: «Ycnosus
04eBMAHO HebnaronpusATHble

ANA akunoHepoB CunbBUHNUTA, —
KoMMeHTUpyeT Bnagucnas MeTHes,
aHanutuk O BKC. — CunbBUHUT
OLieHEH CO 3HaYMTENbHbIM
AVCKOHTOM K «Ypankanuio»

B cMTyauum, Koraa «CunbBUHUT?
KaK KoMnaHus 6onbuue,

YyeM «Ypankanuin»

N0 NPOV3BOACTBEHHbIM
MOLLHOCTAM, 06beMy
NpOU3BOACTBA, YNCTOM NpUGBLINK
v npoyemy. OnpeseneHHO MOXHO
cKasartb, 4To B JloHaoHe unu CLUA
COBET AnpeKTopoB «CUNbBUHUTaY
He cMor Obl yTBepAUTb Takue
YCIOBUSA CARNKUY.

«PYCAJ1» BbINYCTUT OBJINTALUU B IOAHAX

«PYCAJI» pa3mecTuT 06Mraiyy, HOMAHAPOBAaHHbIE B 0aHsX. O6 9TOM
COOOIIMII 3aMeCTUTENIb TeHePAIbHOTO JUPEKTOPa KOMIIaHUH, ZUPEKTOP
10 phIHKY KaruTana Oser Myxamezmus. OGbeM BhIycKa 06iuranuii moxa
He u3BecTeH. ITo c1oBaM MyxamezyHa, IpakTHKa PhIHKA TOKA3bIBaeT,
9TO BBINYCKY OGIUTaLHil COCTABIAIOT 0 1 MIIP/. F0aHeH.

Pa3MeliieHre o6Mranuii B KUTaicKOi BaslloTe HAYHETCs TOTAA, KOr/a
Gynet HaubGoJee GaronpusATHAs KOHBbIOHKTYpA. [Ipencrasurens «PYCAJla»
HosaraeT, 4To 3T0 MOXeT pou3oidTu B I kBapTasne 2011 roga. MyxameAm1H
HOSICHUJI, YTO CPOK pa3MelleHHs COCTaBUT 2—3 rofia, a PhIHOYHBIN
WHIMKATOp NpUBJIeYeHNs JeHer ceifuac coctasiseT oT 2% /10 5% ro/joBbIX.
ITo ero coBam, B TeyeHNe HefleIM KOMIIAHKA IPUMET pelleHue
006 opraH13aTopax BhIMycKa oburanuii. [IpuBiiedeHHbIe I€HbTH MOHIYT
Ha pedUHAHCUPOBaHUe 33/10KeHHOCTH «PYCAJTlas.

Poccuitcknin peiHok

MHeHue 3kcnepra: «CKkopee
Bcero, <PYCAJI» HalgeT
HeoBX0AUMbIN ypOBeHb crpoca
Ha Takue obnurauum, B CBA3N

¢ TeMm, uto Kutaii cetyac oueHb
3aMHTepecoBaH B NOMyaApu3aLmm
cBoW BantoThl. [ntoc Ko Bcemy
CMpOC Ha anioMVHWIA MOXKeET BbiTb
NOACTErHYT C/INLLKOM BbICOKUMMU
LeHamu Ha Meab B 2011 roay,

TaK KaK 3TV iBa MeTanna ABAAoTCA
B3alIMO3aMeHAEeMbIMU

B HEKOTOpbIX o6nacTax
NpUMEeHeHNA», — 0TMeyaeT
aHanuTuk ®I BKC Oner
MeTponaBnoBcKuii.
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[Tone3Hble HOBOCTU

HAWBOJIEE BAXXHbBIE COBbITUA NPEABIAYLLEIO AHA

MNoHepenbHWK, 20 nekabpa

CTAPTOBAA LLEHA TOCNAKETA B TTK-5 MOBbILWEHA

PoCHMyIIIeCTBO PELINIIO YBETNYUTh CTAPTOBYIO LIeHY BII0K-IaKeTa
akuuil TTK-5, npuHazexaniero rocyjapcTBy, caM ayKLIMOH MOXeT ITPONTH
B deBpae. «CTapTOBas lleHa U3MEHEHA B CTOPOHY MOBBILIEHHS
B COOTBETCTBUY C PHIHOYHBIMU KOTUPOBKaMU», — UTUpPyIoT CMU
YMHOBHMKA BeIoMCTBa. HecMOTpsI Ha TOBBILIeHHe, HOBOCTb CKOpee
HefTpasbHast: B MOMEHT OOBSBJIEHHS PELIEHVsI O TPOZIayke TOCIIaKeTa ero
craproBas nesa (0,0157 py6. B nepecdere Ha akuuio) 6bU1a HAKE PHIHKA
Ha 7%, Tenepb ee IPUBOAAT B COOTBETCTBHE C KOTUPOBKAMH.

Poccuitckuii pbiHOK

MHeHwue 3kcnepra:

«MbI He OXunaaeM axuoTaxa
BOKPYr 3TOr0 nakeTa u CUAbHOIO
NpeBbllEHNA UTOTOBOW LieHbI
ayKLMOHa Haj CTapTOBOM: Ha aKTUB
€CTb e/IUHCTBEHHbI peanbHbIit
NpeTeHAEHT — HbIHeLWHNI
MaxopuTapuit KIC-XonauHr.

B cnyyae nobeabl ero gons
NpeBbICUT NOPOroBOe 3HaYeHUe,
nocne KOTOporo Bo3HMKaeT
00653aTe/IbCTBO BbICTABUTH 0hepTy
MWUHOPUTAPUAM MO LieHe
npuobpeteHus. Mol

He peKoMeH/yeM MoKynaTb aKLun
TrK-5 noa ayKumoH

V nocnezytoLlyio odbepry.

B faHHbIN MOMeHT Gonbluee
BNAHKE Ha Bymarn KoMnaHum
OKa3bIBaloT HOBOCTU

0 NepcneKTMBax nepeBoaa

Ha eauHy0 akumio komnanui K3C,
0 peanu3auum «MUIOTHBIX»
npoeKToB no BHeApeHuio RAB

npu nepeaaye Tenna, a Takxe
nepexoA Ha HOBYIO cUCTeMY
onnatbl MOLLHOCTUY, —
pestomupoBan aHanutnk UK
BpokepkpeanTcepsuc MpuHa
®unatosa.

VIMPELCOM LTD. JOoroeorpwujica 0 PEPUHAHCUPOBAHUU
[OJIFTOB WEATHER INVESTMENTS

Vimpelcom Ltd. 10roBopusIoch ¢ CHHAUKaTOM 6aHKOB 0 OPIDKA-KpesuTe
Ha cyMMy 710 $5,8 MIIpZ., He0OXOIMMBIX KOMITAHUY A caenku ¢ Weather
Investments Haru6a CaBupuca. 3aTeM onepaTop IJIaHUpyeT
pedHHAHCHPOBATh JAHHBIN KPEAUT, BEPOATHEe BCETO Yyepe3 eBPOOOH/bL.

PaHee GbLIO OANKCAHO COIVIALIEHHE O IPOAAKE IPUHAIIEKAIINX
erumneTcKkoMy Muiuapzepy 51,7% Orascom Telecom u 100% UTanbSHCKOTO
onepatopa Wind 3a $6,6 mipz. Be3 yuera nosra. B pe3ynbTaTe cienku
CaBupuc ¥ 1pyrue akuuoHepbl Weather Investments nosnydat 20%
yBeJIMYEeHHOTO ycTaBHOrO Kanurtana Vimpelcom Ltd. (18,5% ronocyromux
akumii), a Takxe $1,8 Mipa. Y HEKOTOpbIe aKTUBBI, KOTOPbIE OyAyT
BhIziesieHbl U3 Orascom 1 Wind. Peus uziet 0 75% ceBepOKOpencKoun
Koryolink, 34,7% erunerckoit Egyptian Company for Mobile Services, 100%
rpedeckoit Wind Hellas Telecommunications 1 HEKOTOPBIX HHBIX
HeBOJIbIINX aKTUBOB.

Poccuitckuii pbiHoK

MHeHue 3kcneprTa: «Oxupaercs,
YTO MoC/e 3aBepLUeHNA CAENKN
ponsa Altimo B Vimpelcom Ltd.
cokpaTutea ¢ 44,65% o 36,4%
roN0CyLWMX aKLMIA, HOPBEXCKOM
Telenor — ¢ 36,03% 10 29,3%,

a MuHoputapues — ¢ 19,32%

n0 15,7%. Takum o6Gpazom,

B HacTosLlee BpeMA BONpoC
(rHaHCUpoBaHUA cenkn
takTnyeckn petweH. OaHaKo

Ha CeroAHALWHUIA MOMEHT OCTaeTcA
HepelleHHbIM BOMpoC

06 M3MeHeHUN cornalleHus
akuuoHepos Vimpelcom Ltd.
KpynHeiwmm akunoHepom
KoMnaHuu nomumo Altimo

n Telenor ctaHoBuTca Weather
Investments. B HacToALLee BpeMA
Mbl pekoMeHayeM gepxaTtb ADR
Vimpelcom Ltd. HepewenHas
cuUTyauus ¢ npuobpeTteHnem
aKTuBamu ByAeT oKa3sbiBaTb
flaBneHne Ha KOTUPOBKU

B GavKaiiee Bpems», —
pestomMmpoBan aHanuTuk MK BKC
WpwuHa MeHKkuHa.
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AEACTBME IULIEH3UMN TYPKMEHCKOW «OYKU» MTC MoHenenbHIK, 20 nexabps
MOMET BbITb TPUOCTAHOBJIEHO

Kaxk coo6umn MTC, Munucrepcrso cBsizn TypKMeHUH YBELOMIIIO

oriepaTopa 0 TOM, YTO MOKET BBITh IPUOCTAHOBJIEHO [IEACTBYE JINIIEH3UM MHeHue 3kcnepra:
TYPKMEHCKOM <«109Ku» Barash Communications Technologies, Inc. (BCTI) «loapasgenexue B TypkMenan

N okasanocb no utoram lll keaptana
B CBA3M C UCTE€YEHUEM CPOKaA IEUCTBUA 1OroBOpa 00 YCIOBUAX AEATEIBHOCTUA caMbIM GbicTpopacTywmm B CHI.
mexay MTC, BCTI u munucrepcrsoM. ITo oroBopy onepaTop IOMUMO Kg”"a“”” Yﬂaﬁ""c" YB‘:’(‘)"'{‘;T"

. aboHeHTCKyto 6a3y Ha 10,1%,
HaJI0roB oryucisier B 6romxer Typkmennn 20% OT YUCTOM MTPUOBLIIL 20 2,39 MAH. aBOHEHTOB. BbipyKa
Cama xe nunensus geicreyet fo 2012 roza, u, kak cautaiotr B MTC, BCTI 3a 9 mecsues Tekywiero roaa
aBHAnacb $55,9 MaH.,
KCTeYeHNe CPOKa JOTOBOPA He SABJIAETCSA OCHOBAHKMEM IPUOCTAHOBKU B $ 5
yTo coctaBnsAeT 1,9% BbIpy4Ku

JINLIeH3UU. camoit MTC. MbI cuutaem,

4YTO ;JaHHaA HOBOCTb ABNAETCA
YMepeHHO HeraTMBHOM

ANnA KomnaHuu. TeM He MeHee,
ckopee Bcero, MTC yaacrtca
paspeLmnTb BO3HUKLLME NPOGieMbl
KoMnaHuu B TypKkMeHUn

B KpaTyaiilune CpoKu.

B HacToALlee BpeMA Mbl
pexkomeHayem akuuu MTC

K MOKyMNKe», — pe3ioMunpoBan
aHannTuk MK
BpokepkpeanTcepsuc MpuHa
MeHKuHa.

Poccuitckuii pbiHoK
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Jlnpepsbl pocta 1 nageHnA

MPEALIAYILMIA AEH MoHepenbHWK, 20 feKkabpa
BuepallHue TOpru oKkasanmcb A0CTAaTO4HO L N
nokasaTefnbHbIMU. Bo-nepBbIx TexHUYecKku Montoc3onoT (1882 py6.) | 2.47% |
BCe JBVKEHUS B UHAEKCAX HauMHaIoT ®CK E3C a0 (0,364 py6.) | | |
3aTyxaTb U KOTUPOBKa CMOKOMHO ApelidyeT ’ I I |
OT JIOKa/IbHbIX YPOBHE, YTO YXKE rOBOpUT Poche s (220,1 py6.) | : |
0 NpeAnpasAHUYHbIX HacTpoeHuAX. Bo- MTC-ao (257,74 py6.) B4 0000
BTOPbIX, CTOUT 06paTUTh BHUMaHMWe | |
Ha 0YeHb HU3KM 060POTLI Ha BYEPaLIHMX CyprHars (30,57 py6.) | 0.10% |
Toprax. B Llenom Takas cutyauma Moxer Tasnpom ao (194,03 py6.) | -0.04% |

yXe Ha 3TO HefleNle NepepacTy B NOJHbIN r

WTnAb 40 KoHua 2010 roga. FasnpHe e (128,14 py6.) | -0.05% |
EanHcTBEHHOE, 4TO MeeT NoTeHuMan C6ep6aHk (105,6 py6.) o o I
pacLieBennTb PbIHKM 3TO CTAaTUCTUKA ! !

no BB CLUA, koTopas BbIiifeT B YeTBepr. Pycluapo (1,639 py6.) L 77777777 B 91}%’ o i 1
DuwKmM B noHeaeNbHUK NOKa3anu TaTtHdT 3a0 (149,74 py6.) : -0.17% :
CKPOMHbI pa3sHOHanpaBieHHbIN | |
pesynbTat. OAHaKO Hawnnck 6ymaru, Aspocpriot (80,57 py6.) !
KOTOpble He MOCKPOMHUYanu. Ypankanumn MKHopHuk (6678 py6.) : :

npocen Ha 1,21%, a CunbBUHUT Ha 13,24%.
KaTann3aTopom 3T0ro cHuxeHus

OKasanocb 06HapoA0BaHNe yCnoBUM CeBCrt-a0 (509 py6.) |

|

CACIKM M0 CMAHMIO MEXAY STUMU Pocren -ao (146 py6.) | -0.81%

KoMnaHuAaMU. C NoNoXUTENbHOW e Lo T .1

CTOpOHbI cebs nokasanu Gymaru YpanCsM4-ao (1,45 py6.) | -0.89% | |

0 0

Montoc3onoto (+2,47%), MTC (+0,48%), Rykoiin (1743 py6.) : 1.07% : :

| |

| |

-
BT ao (0,1029 py6.) |
I

MUK (+1,39%). !
UBan KanycTaHckuii, 3kcnept HIMK ao (137,75 py6.) |
BKC 3kcnpecc

-1.50%

-3.0% -20% -1.0% 0.0% 1.0% 2.0% 3.0% 4.0%

NPOLLEALIAA HEQENA nOHep,eﬂbHI/Il-(, 20 AEKa6pﬂ

JInkBMAHbIE QULIKK Ha Heaene B LieoM
TaK Xe, Kak n uHaekc MMBB oTtcTosannch

0,

B 6oKoBMKe. Cpean haBoOpMTOB OKa3anucb HIMK (1405py6) N 1 1'1,0,A’
Gymaruv BTOporo 3iwenoHa. Ypankanum CeBepcranb (517,28 py6.)
1 CUNbBMHUT 3aMeTHO NOApPOCAN MontocsonoTo (1880 py6.)
Ha HOBOCTM UX 0GbeANHEHNS.
M3 MalWwmnHOCTpOeHNA Ha 3TOT pa3 Aspodnor (83,99 py6.)
OTINYMICA He 3HAaKOMbI Ham ABTOBA3, Pocrenekom (144,48 py6.)
a akuuu komnawuu COJUIEPC. BYYMQr T o M T
3a HeAento Npubasunu Gonblue WecTu FasnpHe dTb (132,07 py6.)
NpoLeHTOB. TexHNYecKan KapTUHa NHAeKca Tasnpom (192,83 py6.)
MMBB Bbirnaaut gocratodHo T o e g
oNTUMUCTNYHO. OH KperKo AepKuTcs MKHopHuk (6566,5 py6.)
Ha noazepxke 1655 B BocxoasLem C6ep6ank (104,63 py6.)
6OKOBVKeE, YTO MeAJIEHHO, HO BEPHO
NPOABMraeT MHAEKC K FOZl0BbIM MaKCMMaM. YpanCe-U(1,366py6) Jo4s%
OpHaKo ¢ yHAAMEHTaNbHOM e TOUYKM ®CK E3C ao (0,363 py6.) -0.27%
3peHUA BCe BbIMAAUT HEe TaK PajyXXHo. o
Ha cnepytoweit Hegene B CLUA n 3anaaHon Poche s (215,86 py6.) - :9478 {" 777777777777777777777777
EBpone GyayT 0TMeuaTbCA KaToNMyecKne NYKown (1785,23 py6.) -0.71% :
PoxaectBo. Hepens 6yaeTt yKopoYeHHoOM. c 30.201 0v6) .72 .m [
[Mo3TOMy BEPOATHOCTb NPOAOIIKEHUA yprym3 (30,201 py6.) -0.72% :
60KOBOr0 ABMKEHUA MOXKET COXPaHUTLCS TartHe Tk (148,92 py6.) -0.72% !

I
y)Xe [0 KoHua roaa. TeM He MeHee, He CTOUT PycTapo (1,625 py6.) -0.85% ‘
cBpacbiBaTb CO CYETOB 3aMeTHble |
TexHuyeckune ypoBHu 1655 n 1685. Ecnn MTC (254,99 py6.) -0.97% :
MHAEKC UX NPOBBLET, TO MOXKHO BTE (01013 py6.)  -1.07% :
nonpo6oBaTh CbIrpaTb Ha 3TOM ABWKEHUW. . . i i
MBan Kanyctanckui, skcnept -4.0% 0.0% 4.0% 8.0% 12.0%

BKC 3kcnpecc
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TexaHann3om ro pbIHKY

FA3MPOM MoHepenbHWK, 20 neKkabpsa

POCHE®TH MoHeaenbHUK, 20 fekabps

I'a3poM B NPOLLIYIO TOPTOBYIO CECCHIO He BOCTIOJIb30BAJICA
OBIYBUM <KJMHOM». 3aT0 GyMara MzeanbHO OTTOProBajach
B /ilana3oHe, oObIrpaB 06a ypoBHsA. CHayana ra3oBblit
MOHOIIOJIMCT CKaTuiIcA K nogzepxke 192,80, a 3atem
HACKOJIBKO €My XBAaTWUJIO CUJI, TOJIKHYJICA OT YPOBHSA

1 106pasics 1o conpoTuBieHus Ha 195. B 11e710M KJIMH elje
aKTyaJleH, a BHEIHUI QOH CerofiHs K yTPY CKJIa/ibIBaeTCst
HeATPanbHO [O3UTHBHBII, T03TOMY BO BTOPHUK OBIKK
CHOBA NOMBITAIOTCSA BLIPBATHCA U3 AMANIA30Ha.

3a nocjieiHKe YeThblpe [HA NPYXKUHA B BUJie «KJIUHA»
CXaJach 7o mpeziesia. Bo3amMoxHo, cerozius 31o Gyzer
OCHOBHO¥ uzieil B ['a3npoMe, HO JJist 3TOTO GbIKaM
Heob6X0UMO HaXaThb Ha CIYCKOBO! KPIOYOK. DTUM
MMITyJIbCOM MOJKET CTaTh IPOOO¥ COMPOTUBIIEHHS

Ha 194,80. [ToTeHuman 3Toii GpopMaLyu oTHpaBut ['a3npom
NpAMUKOM K oT™MeTKe 200.

HBaH Kanycrauckmuii, sxcrept BKC Dxcrpecc

200

__,3. - |] ﬂu.n

] Tl : : 3
'Fﬂl hn.ﬂ,/lw%‘
—

3 iy,
!»U”'lu'u ! ”i

160

1

194,03

-0,04%

194,8/199/200
192,8/192,5/189.8

Llena no 3aKpbITUIO

N3mMeHeHMe 32 feHb

Bavkanimne ypoBHU CONpOTUBAEHUS
Bavxanwme ypoBHM NoAAEPKKU

IToHesienbHUK AnA ObIKOB B PocHedTH BbIajcsa BecbMa
yaauHbIM. [ToKymaTenu, He 06paTHB BHUMAHUS

Ha TeXHUYecKoe IPeBOCXO/ICTBO MeZiBe/iel, IPOAaBUIX
BEPXHIOIO I'PaHuLly JIOKaJbHOTO HUCXOAAIIEro KaHana,
TocJe yero Gymara IoJy4usia 0NONTHUTEbHbII HMIYJIbC
Y YCKOPHJIACh B paitoH oTMeTku 222. CeroaHs y GbIKOB eCTh
peanbHBIN MAaHC TPOAOIKUTD IBUKEHUe B PalioH yxe

He pa3 CAABUHYTOr'O J0ITOCPOYHOTO CONPOTUBIIEHUS

ot KoHIa 2009 roxa Ha 224. Tem Gosnee, IepBBbIil TOMYOK
OBIKM [IOJIy4aT yKe Ha CTapTe, B BUZe I'311a BBEPX.

ITepBoe e CONMPOTHUBIIEHUE CO CTOPOHBI TPO/IABLIOB
TIOKyIaTeJIv BCTPETAT Ha CBOEM IIyTH B paiiOHe OTMETKU
221,30, nanee 222,70. B 11e710M e CerOAHAHAA CECCUS
MOXeT 0Ka3aThCs TAKOH e YAaYHOM A OBIKOB,

Kak 1 BuepalHAa. Bo3M0OXHO, KaK pa3 ceiiqac UzeT BBIKYI
Gymar B HaZie)/ie Ha MO3UTHBHbIe aHHbIe 10 BBIT CIIIA.

HBaHn Kanycranckuii, sxkcrepr BKC Dxcnpecc

230
229
228
227

LleHa no 3akpbiTUiO 220,1
U3meHeHMe 3a aeHb +0,51%
Bawnxaiime ypoBHU conpoTuBieHns 221,3/222,7/224
Bavkanwme ypoBHU NOAAEPKKN 218,5/214,7/211

Nupekec MMBB nsmenunca ¢ Hayana 2010 r. Ha +21,4%. C Hayana 2010 r. ;oXo4HOCTb

«3ddertuBHoro noptdensa N24» coctaBuna +65%.

Ha mapugpe BKC Skcnepm Bam docmynHbi do Yembipex nopmeesieli C paznudyHbIMU cCmpame2usmu, No Kax00My U3 Komopbix Bbl nosyyaeme
oHaliH mopaosble pekomeHdayuu 8 mopaosom mepmurane QUIK, no e-mail u SMS. http,//expert.bcs.ru/
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TexaHann3om ro pbIHKY

NoJoC 3071070 MoHeaenbHMK, 20 geKkabps

Buepa ITomtoc30710To peanu3oBal 04eHb IPOAYKTUBHBIN
OTCKOK OT OCHOBHOT'O BOCXOZIIero TpeHzsa 1840

K Gmmkaiiimemy conpoTusieruto Ha 1890. OaHAKO 3TO
JIBI)KeHue IIPOIUIO B paMKaX MOYTHU ABYXHe|eJIbHOTO
OOKOBHUKA, KOTOPBIA CETOAHSA, BO3MOXHO, yKe OyzeT mpoour.

Ha yrpo BHewHuit GoH naer jerkywo ¢popy Gbikam Ha cTapre,
KOTOPO¥ OHU BIIOJIHE MOTYT BOCIIOJIb30BAThCS U IPOOUTH
caepxuBaroiee Gymary conporusierne Ha 1890. Boixox
BBILIE 3TOTO YPOBHsI OyZieT 03HAYATH IPOJOJDKEHIE IObeMa
LIeHBI 30JI0TOAOOHITIMKA B PAMKAX BOCXOZSILIEr0 KaHaja

Ha 1930, rie 61K¥ BCTpeTsT OTIop. KpoMe aToro crout
OTMETHTb, 4TO 30JI0TO OKa3bIBaeT HeMaJIOBAXHYIO OJJIEPKKY |
Oymare. L]eHHBII MeTaJIT Ceidac TaKxe

KaK ¥ 30JI0TOZOGBITIMK Pean3yeT OTCKOK OT AOJITOCPOYHOM
HOZZePKKH, YTO AOMOJHUTEBLHO OyzieT moabasprBaTh
nokynaresneii B [Tomoce.

HBaHn Kanycranckuii, skcnepr BKC Dxcrpecc

LleHa no 3aKpbITUIO 1882
N3MeHeHMe 3a AeHb +2,47% i § | | | : § L1 550
Bavxaiiune ypoBHU conpoTuBEHNA 1890/1930/1993 : : : : : : : L
Bavxaiiumne ypoBHU noaaepxKu 1850/1830/1760
PYCTUAPO MoHepenbHWK, 20 feKkabpsa
B PycT'uzapo ceifyac UrpaeT Takasi ke TEXHHKA, ; ; ; ; ; 177
KaK 1 B ['a3mpoMe, HO C O/JHUM JIHILIIb OTKIOHeHHeM. «KimH» ' ' ' ' ' :1;2
B PycI'mzipo B oT/M4Ke OT ra30BOro MOHOIIOJIUCTa CMOTPUT - - : : : '_1:?4
B MeZIBeXbI0 CTOPOHY. TeM He MeHee, y ObIKOB ellle eCTb LIaHC i i : : : F1.73
Pa3pAAUTD CYKAOLIYIOCs GOPMALIUIO B HYIKHOM st cebst : : : ' ' 17
HalpaBJIeHNN. T

Ha yTpo BHeIHMii GOH CKJIabIBaEeTCs HEMTPaIbHO
NO3UTUBHBINA. OTKPBITHE OXKUAAETCA B Ipe/ielax BuepamHuX
ypoBHeii. [lanee GbIkaM NPeICTOUT CPAXKATHCS

3a conporusieHue 1,645. Eciu oHo Gyzet npo6uro,

TO B pPaMKax KaHaJia ¥ oA oxxupatomutica BBIT CIITA 6yMara pﬁﬂ

F1.68
C1g7
C168
F1.65

J“

MOXeT IIPOAABUHYThCA B PalioH ypoBHA 1,67-1,66. Eciu xe )
' : i
GBIKHU YIYCTAT 3Ty BO3MOXHOCTb, TO NTaZieHHe C TeKYILUX /—r I

YPOBHE# MOXeT IPOAOJIKUTHCS B PAMKAX «KJIMHA»
Ha 1oAznepxKy 1,585.

HBan KanycrsaHckwuii, sxcriept BKC Dxcrpece

LleHa no 3akpbiTUIO 1,639 E E E E E .53

H H H H H ~1.52
N3meHeHue 3a AeHb -0,12% : : : : 5 RS
Bavxanve ypoBHM CONpOTUBNEHUA 1,645/1,675/1,70
Bavkaiiume ypoBHU NoaAaepKKU 1.63/1,61/1,585
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[lone3Hble CKonaemble

0B30P CbIPbEBbIX PbIHKOB 8-21 AeKaﬁpﬂ
25250 1430.00
1420.00
24750 - 1410.00
1400.00
24250
- 1390.00
23750 1380.00
1370.00
23250 1360.00
08.12 09.12 10.12 13.12 14.12 15.12 16.12 17.12 20.12 21.12
s Hedorb Brent - -e. .. Hukenb ——— 3onoto
HedTAHOM pbIHOK CHOBa NpUGAN3MACA K TOA0BbIM CbIPbE M3M.% M3M, $ LEEHA, $
MaKcumymaMm. KoTMpOBKM MapKu BMIOTHYIO MOAOLAM K YPOBHAM
B $93 3a 6appenb, nokasaHHbIM Napy Hegenb Ha3aa. Mpu aTom Cepe6p° -0,07 -0,02 29,38
LieHbl NOKa He BbILAN U3 NPUBbLIYHOTO GOKOBOTO AeKabpbCKoro
ananasora $90-93. Ho 06HOBNEHNS ro40BbIX MAaKCMMYMOB 3onoto 0,51 7,00 1386
noka He npousowwno. HedTb 1 HedTenpoayKTbl AopoxKaroT -
Ha ce30HHbIX (hakTopax. [Moxonoaanua B Espone n HeKoTOpbIX I'Iannanu . 0'27 2,00 748
paiioHax CLLA cnoco6cTBYHOT NOBbILWEHMWIO CNpoca Ha TONAKBO. ~
TemnepaTypbl Bo3ayxa B cTpaHax EBpornbl v oTAenbHbIX YacTAxX AntoMunni 1,15 27 2370
CLUA HblHelwHel 3MMOoW AepXKaTcs HUKe HOPMbI. ITO 0TYaCTH MnatuHa 083 14 1710
MPMBEJO K POCTY LieH Ha MPMPOAHBbIN ra3 B Bennkobputanum ’
Ha 14%. LleHbl Ha HedTb TaKXKe pacTyT BMeCTe C MOBbILEHNEM Hukenb -042 -105 24720
cnpoca Ha TOMAUBO ANA OTOM/IEHUA B TaKylo aHOManbHO 4
xonoaHyto norogy B EBpone n CLUA. TemnepaTypa Ha ceBepo- MeAb 1.26 115 9235
BocToKe CLUA ByzaeT Huxe HOPMbI B TeYeHKe Bcex ’
PoxpaecTBeHCKMX npa3aHuKoB. Cnpoc Ha neyHoe ToNAnBo HquTb (Brenf) 1 , 15 1 _05 9 2_7 5
B CLIA noutn Ha 5% npeBbicUT 06bI4YHbIN NMOKa3aTesb ANA 3TOro
BpemeHu. MpupoaHbIit ras nogopoxan Ha 4,2%. CerogHs c ytpa HedTb (WT') 1,21 1,07 89,64
Ha He(TAHOM pbIHKe COXpaHseTCcA HeMTpanbHaA AMHAMUKA,
HedTAHbIE BbloYEpPChI TOPryIOTCA B HENMOCPeACTBEHHO 6130CTn ras 5,05 0,20 4,224

OT rof0BbIX MaKCMMyMOB. HosGpbCKIUIN BOCXOAALLMIA TPEHA,
COXpaHAET CBOIO aKTyanbHoCTb. Ha rpadmkax copmmposancs
BOCXOAALLUMIA CYXKaIOLLMIICA TPEYrofibHUK, KOTOopble MeeT Bee
LIaHCh! peann30BaThCs BbIXOA0M HaBepX C 0GHOBNEHNEM
rOAOBbIX BEPLUMH.

EBreHuit Hem3opos, skcnept BKC 3kcnpecc

CnpasoyHas Ycnyea: EQuHbil 6pokepckuli cvem TexHonozus «EQuHbil Bpokepckuli Cuem» 3Ha4umesibHO ynpowjaem o0Ho8peMeHHyto pabomy
€ HEeCKOJIbKUMU (hUHGHCOBLIMU UHCMPYMEHMAamMu Ha Pa3HbIX Mop208bix naowadkax. Ycayea npedocmasnsemcs knuenmam BKC 6ecnaamro.
lodpobHee Ha catime bKC bpokep.

Q00
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Kapbepa B BKC

DUHAHCOBBII COBETHUK

Kapeepa 8 BKC — snydmast uaBectuuusi B Bame Gyayiee!

DuUHAHCOBBIH COBETHUK — 3TO CIIELMAKCT, KOTOPBIil MOMOTaeT KJIeHTaM pa300paThCs B CIOKHOM MUpe QHUHAHCOBBIX
npozaykToB. [Tpodeccrto GprHAHCOBOrO COBETHUKA MO IIPaBY HAa3bIBAIOT OJIHOM U3 CaMbIX II€PCIEKTUBHBIX podeccuit
XXI Beka.

Tpe6OBaHI/IH K KaHauaaTam:

00si3aTesieH OmbIT pabOTHI B AKTUBHBIX MPOAaXKax (3KeIaTelbHO B MHBECTULMOHHBIX KOMIIAHKSX, OaHKAX,
cTpaxoBaHum) ot 1 roza;

Bo3pacT — ot 21 no 30 net;

BbICIIIee /HEOKOHYEHHOE BBICIIee SKOHOMUYecKoe 00pasoBaHue. JlomycKaeTcs He 9SKOHOMUYecKoe 00pa3oBaHye
IIPY HaJIMYMH ONBITA NPOZiaXX QUHAHCOBBIX IPOAYKTOB;

ONBIT 3G PeKTHBHBIX IPOAAX:

3HaHUe (POHIOBOIO PHIHKA;

BBICOKAs MOTHBAIXSA B PA3BUTUY Kapbepbl B aKTUBHBIX IIPOJIaXaX, KINeHTOOPHEHTHUPOBAHHOCTb,
KOMMYHHKa6eIbHOCTb, aKTUBHOCTb, SMOLIMOHA/IbHAS YCTOMYMUBOCTD, HALIEIEHHOCTb Ha Pe3yJIbTarT.

BakaHcuu OTKPBITHI B MOCKBe ¥ MHOTHX IpyTUX ropogax Poccun.

OrnpaBUTh pesrome

[+ <) =)
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KoMaHga 3KkcnepToB

AmuTpuin lnwos HauanbHuk EBreHuit Hem3opos Skcnept BKC  Erop TapaceHok Skcnept BKC UBaH Kanyctanckuitn Skcnept BKC
otaena akcneptoB BKC 3kcnpecc SKcnpecc (KopnopaTUBHBIN GOH, SKcnpecc (KopnopaTuBHbIN GOH, SKcnpecc (CTaTUCTUKa, TexaHanuns
(MaKpO3IKOHOMMKaA; CbIPbEBOWA PbIHOK, TeXaHaNN3 IMUTEHTOB) TexaHann3 3MUTEHTOB) 3MUTEHTOB)

TexaHann3 SMUTEHTOB) website7@bces.ru website3@bces.ru

Shishov@bcs.ru

Anb6ept Kopoes dkcnept BKC
JKenpecc (CbIpbeBOii PbIHOK,
TexaHanu3 3MUTEHTOB)

MaTepuan noaroToBMNEH aKcnepTaMu AenapTameHTa MHTEPHET-NPOEKTOB VIHBECTULMOHHOM
komnanumn BKC.

O630p MOXET cogepaTb NIMYHOE MHEHWNE CMIUKEPOB POCCUIACKMX N 3apyOEXXHbIX KOMMAHUN;
Tpenaepos, yNpaBnisoLWmxX, aHaNMTUKOB, NPeacTaBUTENENn SMUTEHTOB, U APYrMX Y4aCTHUKOB
poHO0BOro pbiHKa. HacTosilume matepuanbl pacnpocTpaHalTcs B cBO6OAHOM ocTyne

N MOTYT KONUPOBAaTLCA MNPY YCNOBUM COXPaHEHUS1 aKTUBHOM rMnepccebinkn Ha cant BKC
OKcnpecc 1 OTCYTCTBUSA KaKNX—TTMOO N3MEHeHN B TekcTe ob3opa.

PexkomeHpaunn puHaHcoBbIX KOHCYNbTaHTOB 1 aHanuTukoB BKC Bbl MoxeTe nonyynTs, cTaB
KnveHnToM KomnaHun BKC n/vnun noanucaswmck Ha yenyrm u npoayKTbl: BKC — BUIM-6pokep,
BKC-3kcnept, BKC — MepcoHanbHbit 6pokep, BKC-KnbepHetnk, BKC — CTpyKTYpHbIe NpOAYKTbI,

BKC-CrapT.

Bce npaBa 3awumiexbl, 2007-2010 © 000 «KomnaHua BKC», nuuensns OKLUB PO N2154-
04434-100000 ot 10.01.2001 Ha ocyuiecTBieHMe OpOKEPCKOW AeATENbHOCTY.

=]
1 2 /12 EXXEAHEBHbI MIHOOPMALIMOHHO-AHAJIMTUYECKUIN OANIMKECT BKC 3KCMNPECC 5‘ K‘ ‘&

YTPEHHU JIO3OP



mailto:Shishov@bcs.ru
mailto:website7@bcs.ru
mailto:website3@bcs.ru
http://www.bcs.ru/broker/products/vip-broker.asp
http://expert.bcs.ru/
http://www.bcs.ru/broker/products/personal-broker.asp
http://cyber.bcs.ru/
http://www.bcs.ru/broker/products/structured-products.asp
http://www.bcs.ru/broker/products/bcs-start.asp

	ВНУТРИДНЕВНАЯ ТОРГОВЛЯ 
	СРЕДНЕСРОЧНЫЕ ТЕНДЕНЦИИ 
	ДОЛГОСРОЧНЫЕ ИНВЕСТИЦИИ 
	Перед тем, как принять торговое решение, посоветуйся с БКС Экспресс 
	Учим делать деньги (ознакомительный семинар для начинающих инвесторов) — Казань, Челябинск, Екатеринбург 
	Семинар по направлению «Основы биржевого дела» (семинар для начинающих инвесторов) — Сургут, Тольятти 
	Теория и практика торговли на срочном рынке. Фьючерсы (семинар для опытных инвесторов) — Санкт-Петербург 
	Клуб инвестиционных идей (заседание для опытных инвесторов) — Саратов 
	Аналитический обзор с командой Максима Шеина (задайте вопрос и получите ответ) — Москва 
	Обзор дня. Внутридневная торговля (внутридневной обзор для тех, кто следит за рынком) — Москва 
	Индекс ММВБ изменился с начала 2010 г. на +21,4%. С начала 2010 г. доходность «Эффективного портфеля №4» составила +65%. 

