. PEKOMEHALVM

CHELMAHHCTDB BKC - NPOrHO3

BKC 3KCMNPECC

EXXEAHEBHbIN UHOOPMALIMOHHO-AHATIUTUYECKUN JAVAMECT

MPOrHO3 HA CETOAHA

Xopowwuwn BBl moxeT npuaate cmenoctu
MeaBeAAM

BaHKOBCKMIA CEKTOP, BHICTYIIABLIXH paliBepOM poCTa Ha IIPOLUION Hezielie, UaeT
Ha KoppeKuuio nepsbiM. ChepOaHK BHOBB He yaep:ai yposerb 100 (-0,37%),
YTO MOATAJKUBAET K fa/bHelllleMy CHIKeHuUI0. He MeHee Me/IBeXbsl KapTUHA

u 1o BTB (-0,2%). Banxaiiiire TOProBele ceCCHU MPOAAYT B TeHN BHIGOPOB

B Konrpecc CIIIA (2 Hos6ps) u 3acefanusa ®PC (2-3 Hoabps). [laxe
ny6mmkanusa BBIT CIITA B natauny 16:30 6yzner paccMaTpuBaThes Ha GpoHe 3TUX
coGbITHil. BoJbLInit BeC IPrOBpPeTaroT BBICTYIUIEHN)S IPpeACTaBUTe el
peryJsTopa.

Erop TapaceHok, skcriept BKC Dxcnpecc

Wcnonb3yiiTe KHOMKY U YnTainTe BaxHelwmne 3ameTkn BKC Skcnpecc
Ha cTapToBol AHAekc!

OAKTOPbI POCTA

PocT ueH Ha ocHoBHble MeTannbl, AP

Ha poccuiicKre GULLKK 3aKpbIUCh Bbilue
NIOKaNbHOro PbIHKA, pasHOHanpasieHHoe 3aKpbiTue
aMepUKaHCKUX PbIHKOB.

€Il

GAKTOPbI NALEHNA

CHuKeHWe dbloyepcoB Ha aMepUKaHCKME MHAEKCHI,
CHWXEeHWEe a3MaTCKMX PbIHKOB, HENTpanbHoe
[BUXKEHME LieH Ha HedTb.

e

TOPIroBbIE WAEV N PEKOMEHAALIMA

bl - 0B30PbI + MHEHWA IKCNEPTOB - CTATUCTUKA - TEXHWUYECKWUIA AHANM3 « HOBOCTH - POCCUACKMI PhIHOK iy
MAT » 3APYEEx
HBIE PhiHKy .

CEroHA B HOMEPE
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WToru ToproB: pbiHKM AMepuKu 2
Oxupaemble cobbITUA 3
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MonesHble HoBOCTU 4

Co06bITuA, OKa3sbiBaloLMe BAUSHNE

Ha PbIHOK 5
Jlnpepbl pocta 1 nageHns 6
TexaHann3oMm no pbiHKY 7
OueHb nonesHble UCKonaemble 9
Kapbepa B BKC 10

PEKOMEHAYEM
hoHAoBOM
Hoeble CTpaTervm —

HoBble ynyyweHHbie nopTdienn

BKC-DKCITEPT

Baw ¢rHaHCOBbIV COBETHUK

BHYTPUAHEBHAA TOPTOBJA

PocHedTb. Mpoaaxa Ha oTkaTe oT 215,30
c noteHuunanom Ha 211,90. Cron Ha 216.
UBaH KanyctaHckui, skcnept BKC
Skcnpecc

CPEAHECPOYHbIE TEHAEHUUN

MoabeM GoHAOBbIX PbIHKOB C KOHLIA aBrycTa
npoaomkaetcs. inaekcobl gobpanuch

JL0 rOA0BbIX MaKCUMyMOB. 10 TaKo 3aTAXHOM
BOJIHbI POCTA MOMHOLLEHHOW KOppeKuun

He HabntopaetcA. OXuaaHWA HOBbIX Mep
CTUMYNMPOBAHUA aMEPUKAHCKON 3KOHOMUKM
ot ®PC noaTanknBaloT CNeKyNAHTOB

K 04epeAHbIM MOKYMNKaM 1 COXPaHsAIoT
No3UTUBHbIE HACTPOEHNA CPEAN UTPOKOB.
EBreHuit HeM3opos, akcnept BKC Skcnpecc

AOJITOCPOYHbIE UHBECTULIUN

MHBecTopbl BHOBb MTHOPUPYIOT ciabyto
CTaTUCTMKY, MPUTOK Kanutana B pUcKoBaHHbIe
aKTUBbI Npogomkaetca. Monb3yloTcA cnpocom
TaKXKe 1 3071070, U aMepUKaHCKune
rocobaurauumn. OXuaaHuA HOBbIX AeHer

ot ®PC cnocobceTeyeT AanbHemnwemy
pa3pacTaHuio MUPOBbIX GOHAOBBIX PbIHKOB.
O4eBUAHO, YTO 1 B AanbHemnweM GyayT
NPeANpPUHNMATLCA BCE NOMbITKY, 4TOGbI
yAepXXaTb VHAEKCbI OT HOBOW BOJIHbI NafeHUA.
EBreHuit Hem3opos, skcnept BKC 3kcnpecc

¢ BKC 3kcnpecc

Mepepn TeM, KaK NPUHATL TOProBoE peLleHre, NoCoBeTyNCA

10 obo3pesameneli! 10 skcnepmos! 8 uHgpopmayuoHHbix neHm! lemanbHbil nouck
no ompacaam u smumenmam! Hosocmu 8 cmpare u 3a pybexom! BKC-3kcnpecc
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Torn Topros: pbIHKM AMepuKin

YETBEPT, 28 OKTABPA MUPOBbIE MHAEKCDI

Topry B YeTBepPTr Ha aMEPUKAHCKUX PHIHKAX HAYaJIHCh PHIBKOM BBEPX NHAEKC N3M%  M3M SHASEHWE

Ha (OHe TO3UTUBHOH CTATUCTHUKY C PhIHKA TpyZa. Ho cui nokynaTeneil Hafouro PTC 0,02 0.27 1583,440
He XBaTHJIO, OYeHb OBICTPO MHAEKCHI VI B KPACHYIO 30HY, I7ie 1 IPOBEJIN

PTC-2 033 647 199181
GOJIBILIYIO YACTh TOPTOBOU ceccuu. TOJBKO IO 3aKPhITHE HHAEKC LINPOKOTro
MMBB -003 -042 1506,63
poiaka SP500 BeILIes B 3eJieHy0 30Hy, a HHEKC ronyobix ¢uurek D] 3akpbuics
B HeGosbImoM Munyce — 0,11%. MMBB-10 -0.14  -498 360364
Ce30H KBapTaJbHBIX 0TYETOB 6JIM30K K 3aBepIIeHuIo, B 1ieoM 6oree 80% NIKKEI 225
. . (7:00 mcK) -1,86 -17465 920661
OTYMUTABLINXCS KOMIAHUE OMy6IMKOBAIIK JaHHbIe JTy4lile OXuaaHuit. B qerBepr
i . HANG SENG
cna6ele oTders! Colgate-Palmolive u 3M. He cMoriu oBiuATh Ha AUHAMUKY (7:00 wer) 1102 -23792 2305262
TOProB. B 11eJI0M MaKpO3KOHOMMYECKAs CTATUCTUKA M OTYEThI KOMITAHHI
N . NASDAQ 0.16 411 250737
OTXOZAT Ha BTOPOI1 IUIaH — BCe BHUMaHUe Tpeii/iepOB IPUKOBAHO K IPAAYIIUM
Ha ciefytomieii Hezese Beibopamu B Kourpece CIIIA (2 HosAOpst) U 3acelaHUIO S&P 500 0.11 133 118378
FOMC ®PC (2-3 Hos16ps1), e G6yaeT mpuHATO pelrerue mo QE2. Dow Jones 011 -1233 11113.95
VmMeHHO JUCKYCCUS BOKPYT 06beMa HOBOTO payH/Zia KOJIM4eCTBEHHOI'0 BOVESPA -0,35 -248.81 70320,13
CMSIrY9eHus ONpezesisieT JUHaMUKY TOProB Ha 3T0u Hezeste. CIeKyJIsHThI PC 032 11382 3537672
[IOHEMHOTY COKPALIAI0T H03ULuK Ha GpoHe c1yxoB 0 Manom o6beme QE2. B CMU
TOSIBJISIIOTCS COOGIIEHNSI O HECKOJIBKUX COTHSIX MUJUIHAP/IOB 0JIJIAPOB B TEYEHHEe FTSE 100 056 3187 567789
HECKOJIbKMX MeCSIIeB, YTO CJIMIIKOM MaJjio [0 CPaBHEHUIO C PhIHOYHBIMU CAC 40 050 19,07 383484
OXuAaHUsAMA B 0,5—1 TPIIH. 0L Xetra DAX 042  27.28 659528

Erop TapaceHok, skcriept BKC Dxcnpecc
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TPAOUK USMEHEHUA MHOEKCA S&P 500, MEPUOA: 1 AEHb.

1 040

AMEPUKAHCKWME AENO3NTAPHbIE PACMNCKW, ADR (CLUA)

SMUTEHT N3M.% LIEHA LIEHA 1 AKUUN N3M. K MMBB,%
JiYKomn -1,72 56,02 56,02 0.36
Hopunbckuin Hukenb 1,01 18,93 189,30 3,99
Poctenekom -0,63 26,65 444 -0,58
CypryTHedTeras -2,13 9,64 0,96 -0,86
[a3znpom 0,05 21,90 5,48 0,27
FasnpomMHedhTb -0,97 19,30 3,86 -0,60
MTC 1,03 21,52 4,30 -47,23
BbiMnenkom 0.34 14,91 59,64 -
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TEKYWMWE PEKOMEHAALINN

Oxxupaemble cobbITUA

Nykoiin Mokynatb
N HopHukenb Mokynatb
0AO «CeBepo-3anagHbivi Tenekom» niaHupyeT ony6a1KoBaTh GrHaAHCOBbIE pe3ynbTaThbl 33 9
mecsues 2010 r. no PCBY. [asnpom Mokynatb
ApbuTpaxHbiit cys Mockebl paccmoTput nck OAO «la3npom HedTb» 0 NpU3HaHUK PocHedTb Mokynatb
HeaenCcTBUTeNbHbIM pelleHna PegepanbHoit aHTUMOHOMONbHOW ClyX6bl PP o HapyweHun
B LleH006pa30BaHNM Ha ONTOBOM PbiHKe He(hTenpoayKTOB. Cesepcranb MokynaTb
Monumertann Mpopasatb
YYEBHBIE KYPCbI CEFOZIHA THK-BP Mokynate
TaTHedTb Mokynatb
0630p Hegenn. AHanus, CTaTUCTUKa, MPOrHO3bl (0630p cobbimuti Pacnapckas MokynaTb
Hedesiu u Npo2HO3bl Ha cedyrowyro) — Mocksa CBepbark Mokynats
Fpacbmqecr(me moaenu anAa KpaTKOCpo‘-IHOVI TOPrOBJIN (asmopckuti CypryTHedTeras JepxaTb
sebuHap) — Mocksa
banTtuka Mepecmotp
AKpoH Mokynatb
Bpems u mecmo nposedeHus Bbi Moxxeme ymo4yHums Ha calime y4e6H020
uenmpa BKC www.bcs.ru/school MarHur Mpopasarb
[asnpomHedTb Mokynatb
Montoc 3onoto Mokynatb

TMonHbIl cnucok pekomeHOayuli u yenesbix
YposHel MOXHO NoJy4yums Ha calime

BKC Skcnpecc.

Knuenmsi KoMnaHuu Ha mapuge

«bKC lMepcoHanbHbil 6pokep» umerom
B03MOXHOCMb 0OYOPMUMb NOONUCKY

Ha pacwupeHHbiIli CNUCoK peKkoMeHOayuii
U NosHbIL HAbOp aHaAUMUYecKux
mamepuanos komnaHuu bKC 6ecniamHo.

Ma KPO3KOHOMNYECKaA CTATUCTUKA

OXXNOAEMOE 3HAYEHUE MOCJIEAHEE 3HAYEHWNE

BPEMA (MCK) | CTPAHA WHANKATOPbI 3ATMEPUOA 3ATEKYLUM MEPYOA 3A MPEABIAYLLINIA NEPVOL,

330 AnoHs Ba30Bblit MHAEKC NOTPeBUTENbCKUX LieH oKTAGPE -0.8% ~1.0%
no Tokwo, r/r

330 AnoHms Ba30Bblit MHAEKC NOTPeBUTENLCKUX LieH CeHTABPD -1.0% ~1.0%
no cTpaHe B Lenom, r/r

3:30 Anoxns YposeHb 6e3paboTuubl ceHTAbpb 5.1% 5.1%

9:00 AnoHusa CTpounTenbCTBO HOBbIX AOMOB ceHTAbpb 15,4% 20,5%

13:00 Esposona MpeaBapuTenbHble AaHHbIE MO UHAEKCY oKTAGPE 1.7% 18%
noTpebUTeNbCKUX LeH, /T

13:00 EBpo3oHa YposeHb GespaboTuLibl ceHTAGpb 10,1% 10.1%

16:30 CLUA BBI (npeaBapwuTenbHbIi) 3 kBapTan 2,1% 1.7%

16:30 CWA DNednatop BB (npeaaputenbHbiit) 3 kBapTan 1.9% 1.9%

16:30 CLIA MHaeKkc cTommocTu paboyeit cunbl 3 kBapTan 0.6% 0.5%

17:45 CILA MHpeke AenoBoii akTuBHocTM Accoumaumm OKTABPb i 60.4
MeHnepxepos B Yukaro

17:55 CILA MHpeke notpebutenbckoro Aosepus OKTABPb 68.4 67.9
YHusepcuteta Muumrana

17:55 CILA NHbnALVOHHbIE OXuUAaHUA noTpebuTenein OKTABPb i 2.6%
YHusepcuteta Muumnrana

Q00
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[Tone3Hble HOBOCTU

HAWBOJIEE BAXXHbBIE COBbITUA NPEABIAYLLErO AHA

YetBepr, 28 okTA6pA

LEHbI HA YroJib PACTYT JIYHLUE NPOTHO30B

MeTaut-DKciept ony6IMKOBa OKTSIOPbCKII 0630p 110 PhIHKAM
KOKCYIOWIMXCS ¥ SHEPTeTHYecKrX yriieil. COrsiacHO JaHHBIM areHTCTBA LeHbI
Ha 9HePreTUYecKUil ¥ KOKCYIOUIMIACS YTOJIb PACTYT JIy4dIlle IPOTHO30B.

BHyTpeHH¥e [IeHbl Ha HEPreTUYeCKHil YTOMIb 3a CeHTAGPb-OKTAOPD
npubasuiu 6osee 15%, XOTS IPOU3BOAUTENN OXKUATH YBETHIEHNe
CTOMMOCTH yrJisi He 6osee yeM Ha 10% B IV kBapTase.

BHyTpeHHUe ieHbl Ha KOHIIEHTPAT KOKCYIOLIerocs yris Takxe pacTyT
BBIIIIE OHUIaHMIA IPOM3BOANTENIEH U oTpebuTeseit. IlepBble OXUAAIN
yBenn4eHus neH Ha 10%, BTopele — Ha 7—8%, OHAKO TEMIIbI POCTA LieH
B OKTsI6pe coctaBuiu 12%. B To ke Bpemst, BPSI JIM IIPOM3BOAMTEIH CMOTYT
MIOZIZIePXXMBATh TAKKe IIeHbI BeCh IePUOJI Ce30HHOTO CT1a/ia CIIpoca Ha CTajlb
(HOsIOPB-MapT), YTO IPUBEIET K KOPPEKLHH LieH B [ieproze 2—3 Mecsua.
Poccuitckuii pbiHoK

MHeHue 3kcnepra: «<HecmoTpA
Ha cTabubHbIN CNPOC CO CTOPOHbI
3/1eKTPOCTaHLMI, BPAA N Mbl
YBUAMM JlanbHellllee yBenyeHve
CTOMMOCTU 3HEepreTUYecKoro yris
B 3TOM rojly, a K Hauasy BeCHbl
ceayoLLero rosa LeHbl Ha AaHHY
npoayKLWIo, CKopee BCero,
no/BeprHyTCA Ce30HHOMN
koppekuun. OfHaKo TeKylme
JlaHHble MOXHO yBepeHHO
OLeHNBATb MNO3UTUBHO

LA npousBoanTenei
3HepreTuyeckoro yrisA. Hanbonee
NO3UTUBHLIMU 3TU A@aHHbIe MOTYT
6biTb Anst KTK, eanHcTBEHHOM
MOJIHOCTbIO NPO3PaYHOI KOMNaHUn
B CEKTOpE 3HepreTUyYecKux yrnie,
v PacnapcKow, KoTopas HaMepeHa
B IV KBapTane 3anyctutb Ao6bluy
Ha aBapUMHOW WwaxTe», —
pesioMMpoBas», — pe3toMMUpoBan
aHannTuk MK BKC Oner
MeTponaBnoBcKuii.

BAWHE®Tb — EAUHCTBEHHbIN YYACTHUK KOHKYPCA
HA MECTOPOXAEHWNA UM. TPEBCA U UM. TUTOBA

Hexotopsie CMU coobuimnu, uyto CypryTHedreras He BHeC 3aJaTOK
IJIs1 y4acTrs B KOHKypce Ha MecTopoxzeHus uM. TpeGea u M. Tutosa.
Temnepb e[MHCTBEHHBIM IIPeTeHIEHTOM ocTaeTcsl bamHedTs. B 1aHHOM
ci1y4ae KOHKYPC MOXeT ObITh IIPH3HAH HECOCTOSIBIIMMCS, HO 3TO He MelaeT
BanHeTH MONyYUTD JIUIIEH3UY 110 CTAPTOBOM IIeHe.

KoHkypc 1o ByM MecTopoxaeHuaM Tpebea u TuroBa cocTontcs 2
nexabps. MecTopoxzieHus OyAyT BbICTaBJIEHbI €IMHBIM JIOTOM, CTapToBas
IieHa coctasisiet 18,171 mipa. py6. JIuLieH3HOHHOe COTalieH e
[pe/lyCMaTPHBAET JONOJIHUTE IbHbIE YCIOBUS: Bilajiesiel] IULeH3UU 00513aH
HaIPaBJIsATH Ha 11epepaboTKy He MeHee 42% N0ObITON HeYTH U peanr30BaTh
15% HedrenpoayKTOB Ha TOBAPHOU GHpke B PD, Ha BKCIIOPT KOMITAHUS
CMOJKeT IIPOAaBaTh YyTh GOJIee MONOBUHBI IPOU3BEIEHHOM HeTH C ITUX
MectoposxeHuit. ITo nanusiM CMU, CypryTHedTeras pemv BbIATH
13 KOHKypCa M3-3a HU3KOW peHTabeIbHOCTY IIPOEKTa.

Poccuitckuin pbiHoK

MHeHue 3kcnepra: «CKkopee
Bcero, bawHedhTb nonyunT faHHbIE
NNLEH3MM NO CTapTOBOW LieHe

B 18,2 Mnpp. py6., 4TO HMXKe HaLIMX
OXupaaHui B ABa pa3sa. Ecan Gyaer
HeoGX0AUM BTOPOW Y4aCTHUK
KOHKypca ANf NepeAayn nnueH3unii,
TO KOMUCCUA MOXET NPOANUTb
CPOKM, ANNA TOTO YTOGbI
CypryTHedTeras cMor BHeCTU
3a4aToK. Mbl N0N0XKMTENbHO
OLeHNBAEM JJaHHYI0 HOBOCTb

AnA akunii bawredTn

1 peKOMEHAYeM MX K NOoKynKe

¢ nporHo3Hon ueHon $53,2

3a 0f\HY 06bIKHOBEHHYIO aKLUIO

1 $39,9 —

3a NPUBUNErMPOBAHHYIO», —
pestomupoBan aHanutnk K BKC
AHngpeit Monuuyk.
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Ba)kHble coObITUA

HAWBOJIEE BAXXHbBIE COBbITUA NPEABIAYLLEIO AHA

YerBepr, 28 okTA6pA

MMK PACKPbIJ1 UH®OPMALLUIO MO MPOEKTY C ATAKAS

MMK HakaHyHe onyGJIMKOBaJI OllepalMOHHbIe AaHHbIe 3a [II kBapran
2010 ropa.

Jo6brya BeoHa oka3anach Xye HalluX OXUAAHUIA, 9TO,
1o coobmenno MMK, cBSI3aHO €O CJIOXKHOIA reosIorHeii U He0GXOAMMOCTbIO
paboT 1o COBePIIIeHCTBOBAHIIO 6€30MacHOCTH Ha ImaxTax. OfHAaKO KOMITaHUsA
coobmuiua, 4To yxe B ceHTsI6pe J06bua BeoHa BepHy1ach Ha HOPMaJTbHBII
yPOBeHb, U OH BCe ellle IJIaHUPYeT BLINOJHUTh NocTaBaeHHbIN Ha 2010 rox
WIaH — Ko0bIYa YIJis Ha ypoBHe 8,2 MITH. TOHH, uTO Ha 40% MpPeBBICUT
yposeHb 2009 roza.
Poccuitcknin pbiHok

MHeHue 3KkcneprTa: 3anyck
MotyHocTel B Typuum 6bin
BbINOJIHEH B CPOK, TaK Y4TO MOXHO
pacueHVBaTb pesynbTaTbl
KOMMaHUK KaK No3UTUBHbIe,

a NPOrHo3bl MeHeKMeHTa

B Havane roja

KaK ONTUMKUCTUYHBIe. [laHHble

Nno OCHOBHOW NPOV3BOACTBEHHON
nnowaake MMK B Maruutoropcke
Mbl OLleHMBaeM KaK HelATpasbHble
B CBA3M C UX COOTBETCTBMEM
HaweMy nporHo3y. [Npoekt MMK-
Atakas (Typuus) otuutanca
HeCKOJ/IbKO XyXe HaLInx
oXupaaHuii. 3To npuseaet

K HeBbINoiHeHuo nnaHa MMK

Ha Becb 2010 roa no aaHHoMy
cermeHTy. B uenom Mol HelnTpanbHO
oLeHMBaeM JjaHHble KOMMaHUn», —
pestommupoBan aHanutnk K BKC
Oner MetponaBnoBCcKUi.

TPAHCKOHTEMHEP ONPEJENUICA C LLEHOW PASMELLEHUA

TpaHCKOHTelHep OmpezesiI IeHOBO# auanasoH PO B $7,9-9,9
3a GDR unu $79-99 3a akuuo, YTo Npezoaraer OleHKy ero CTOMMOCTH
nocJe npezanoxenus B $1,310-1,588 mipz. CTOMMOCTh KOMITAaHUK
paccyrTaHa Ha OCHOBAaHHMH YKCTOrO H0Jra B 6,459 mipz. pyb. ITo cocrosHuMo
Ha 30 moHs 2010 roga. Beero ot pasmemenus 35% MuHyc Be
CyIIeCTBYIOIIMX aKIMid TpaHCKOHTeHHep MIaHupyeT nprBiedb 70 $400 MiH.

TpaHckoHTelHep ABsAeTCA «4o4Koi» P/, koTopas oTBeyaer
3a KOHTeHepHbIe IepeBO3KU. I10 JaHHBIM KOMIIaHUY, ee BbhIpy4yKa B 2009
rofly cocraBuia 16,4 mupa. py6., yucras npubsutb — 590 MiH. py6.
Tpauckonteiirep 06bsiBus IPO 35% cBoux akuuit 12 oktsa6psi. Kommanust
npenyoxuT uuasectropam 4 863 170 axuuit u3 nakera PXKJI. @COP
paspelInia pa3MecTUThb 3a TpaHullel 2,484 MIIH. aKLIUH, YTO COCTABIAET
17,88% oT ycTaBHOIO Kanurania.

Poccuitckuin pbiHoK

MuHeHue 3kcnepra: «B 2008 roay
PXA npopana yepes yactHoe
pa3mewueHne 15% akuui
TpaHcKoHTeHepa. B pesynbTaTe
84,9% aKuui octanucb

y MoHononuw, 9,2% npuHaanexar
EBPP, octanbHoe — y poccuitckmx
W MIHOCTPaHHbIX NHBECTHOHAO0B.
Mocne IPO komnanun y P,
okaxetcs 50% nntoc ogHa akuus.
TpaHCKOHTenHep oLeHeH
HECKOJIbKO BbICOKO MO CPaBHEHWIO
C OTpacneBbIMW aHanoramu,

HO pa3MelleHne JOMKHO NPOVTH
ycnewHo Ha ¢oHe Gonbluoro
cnpoca co CTOPOHbI MHBECTOPOB
Ha HOBble 3MUTEHTBI», —
pesioMupoBan rnasa
aHanuTuyeckoro otaena ®r BKC
Makc LLlenH.
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BAHK BO3POXXJAEHUE NOKA3AJI NALEHUE YNCTOM
NPUBbUIN MO UTOTAM 9 MECALIEB 2010 TOJA

Yucrast mpubbUTL 6aHKa Bospoxmenve 3a 9 mecsies 2010 roga
o PCBY ymana B 2,6 pa3a, 10 404,7 MiH. py0., [0 CPABHEHUIO
¢ aHaJIOTUYHbIM eprozoM 2009 roza. AKTUBbI 6aHKa mocTuriu 155,7 mipa.
py6., yBenmuuBimch Gosee yeM Ha 15% (20,6 Mupa. py6.) 1O CpaBHEHHIO
C QaHAJIOTMYHBIM II€PHUOZOM IPONUIOro roga. OnepanuoHHBIN 10X07
IO BbIYETa Pe3epBOB COCTaBUI 7,2 MIPZ. Py0., B TOM 4rncie 3 Mipz. py6.
YHCTOTO HENPOLIEHTHOTO /J0X0/a.

3a mepuoz ¢ Havyaa rofia CCyAHas 3a0/KeHHOCTb KJIMEeHTOB GaHKa
[0 BbIYeTa pe3epBoB Bbipocia Ha 11%, o 103,7 mupa. py6. Ha 31%
HPUPOCIIH 3a ITeprof ¢ 1 OKTAOPSA NPOIUIOro rofia CPesiCTBA KIHEHTOB,
pa3sMellieHHble Ha cyeTax GaHKa. Bkabl HaceIeHUs MO-TIpeXXHeMy
ABJISIIOTCS OCHOBHBIM MCTOYHMKOM QOHAMPOBaHYA Bo3poxkaeHU .

Haxkanyse arentcTBo S&P mepecMoTpesio porHo3 1o pedTuHram 6aHka
co «CtabubHOrO» Ha «I103UTHBHBINA» . OTHOBPEMEHHO TIOATBEPKIEHbI
KpeIuTHbIe PeUTHHTY KOHTparenTa «B+/B» 1 peHTHHT 0 HAMOHAJIBHON
mIKae <ruA+».

Poccuitckuin peiHok

MHeHue 3Kcnepra: «PecypcHas
6a3a 6aHKa oCTaeTcA yCTONYMBOW,
a rnokasarenu IMKBUAHOCTU

M KanuTanusauum 6aHka
[OCTaTOYHbIMY, YTO OKa3blBaeT
NonoXuTeNnbHoe BAMAHNE

Ha ypoBeHb penTuHroB. Kayectso
aKTUBOB, N0 MHEHWIO
PeMTUHIOBOro areHTcTBa,
cTabunnsnposanock 1 Bpaa I
YXYAWWTCA B Te4eHune roaa. Mol
MO3UTMBHO OLIEHNBAEM OTHETHOCTb
6aHKa «Bo3poxaeHue» n 6yaem
repecMaTpuBaTh OLIEHKY ero
CTOMMOCTY Nocie BbIXOAA OTYeTa
no MC®0», — pestomMmpoBan rnaea
aHanutuyeckoro otaena ®r BKC
Makc LLenH.

Camble csexue Hosocmu. KomnemeHmHble KoMMeHmapuu. BcecmopoHHss aHaaumuka.
BbKC-3kcnpecc. Baw 6unem do cmaryuu lNpubbiib.
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Jlnpepsbl pocta 1 nageHnA

NPEALIAYILAN AEHD

YetBepr, 28 okTA6pA

PULWKKM Ha BYepaLLHWE TOPTU
oTpearvpoBanu pasHOHanpasieHo.
«lasnpom» n MK «HopHukenb»
NOKasblBaaW NOSHOLEHHbI POCT B Te4eHue
JIHA, @ 33KOHYW/I TOPIU C pe3ynbTatamu
+0,09% u +1,12% cooTBeTcTBeHHO. Takxke,
xoTenock Gbl OTMETUTL, Bymaru
XMMUWYECKOW NPOMbILINEHHOCTY:
«Ypankanui» (3,88%), «loporo6y»
(2,3%). l'epoit npolweawnx aHen —
C6epbaHk — cHusunca Ha 0,37%. Cpean
ayTcaii/ilepoB TaKxe aKkuumn
Te/leKOMMYHVKaLMOHHoM oTpacnun. MHaekc
MICEX TLC notepsn (0,24%). UHaekc
MMBbB Buyepa nocTaBui Noj COMHeHue
ornalleHHyI0 paHee Gurypy «ronosa-
nneyn». PaKkTMYECKN OH BepHycA

Ha npobuTbIn ypoBeHb 1513, Halas
NoAJEPXKY B palioHe BOCXOAALLEro TpeHaa
Ha 1505. 3To N03UTKBHBI MOMeHT. Bo-
nepBbIX, CMOT YCTOATH IOKaNbHbIN
BOCXOAALLMI TpeHA. Bo-BTOpbIX, Npoluna
NoKaNbHaA KOHCONNAALMA, YTO B LieJIOM
JlaeT noBoj eLle pas NnonbITaTbCA CYaCTbe
Ha roJ0BbIX MaKCUMyMaXx B PaliOH YpOBHSA
1540.

Usan KanyctaHckui, akenept BKC
Kcnpecc

MNPOLWEALWAA HEAENA

MMKHopHuk (5573,67 py6.)
HINMK ao (103,37 py6.)
Pycluapo (1,584 py6.)

Pocten -ao (136,79 py6.)
Fasnpom ao (167,17 py6.)
Montoc3onor (1528,5 py6.)
PocHe bTb (214,03 py6.)
TatHdT 3a0 (145,89 py6.)
CeBCrt-a0 (421,06 py6.)
MTC-ao (249,7 py6.)

BTB ao (0,1 py6.)
Aspodnot (73,24 py6.)
MasnpHe b (118,9 py6.)
Cbep6aHk (99,35 py6.)
YpanCgsMU-ao (1,18 py6.)
®CK E3C ao (0,372 py6.)
CyprHdrs (29,77 py6.)
TNyxkoinn (1709,05 py6.)

-2.0% -1.0% 0.0% 1.0% 2.0%

MHpekc MMBB, HaunHas ¢ KoHua aBrycra,
NPUAEPXKMUBANCA CPEAHECPOUHOTO Oblubero
cueHapua. TexHuyeckue nobeabl NpoLLIoi
NATUAHEBHOW Ceccum Bbinmv, BOZMOXHO,
Haunbonee BaXHbIMU AN1A faNbHeLLero
ABVKeHUA. TeXHUYECKU B YeTBEPr MHAEKC
MMBB npobun ncrxonormyeckuii ypoBeHb
1500 nyHKTOB, NOC/e Yero Hayanoch
ycKopeHue. Takxe elle 0OANH MOMEHT CTOUT
BbIAENUTb OTAENbHO. VIHAeKC yaepkan
HOBbIE BbICOTbI, ;AT NOBOA

ANA 06HOBNEHUA roA0BbIX MaKCUMyMOB

Ha otMeTKe 1540. B uenom BHewHui ¢oH
Ha Hejene cKnaabiBancA B Nosb3y ObIKOB,
KpoMe 0JjHOTO «HO». KuTaii Ha Hepene
noBbicKN 6a30BYIO MPOLEHTHYIO CTaBKY,

Ha YTO MHBECTOPbI OTPearnpoBanu peskum
NIOKa/IbHbIM CAIVBOM, Ha YeM B LieJIoM
HeraTus U 3aKoHuWncA. TeyKuwas Heaena
obelaeT 6bITh TaKKe HaCbILLEHHOW

Ha BHeLUHVe OpueHTUpbI. B noHegenbHUK,
BO3MOXHO, PbIHKW ByAyT OTbIrpbIBaTH
pesynbTaTbl CAMMUTA MUHUCTPOB
¢uHaHcos v rnas LB G20. Kpome aToro,

B NATHULY GyAyT ony6avKoBaHb! AaHHbIE
no BBI CLLA 3a Il keapTan.

UBaH KanycTaHckui, skcnept BKC
Skcnpecc

G006

C6ep6ank (101,9 py6.) |

L e === 1

BTE (0,1014 py6.) | 15.75% |

e e [

AspodonoT (74,3 py6.) | |

| |

Montoc3nT (1520 py6.) : :
PocHe Tk (217,79 py6.) | |

MK HH (5455,23 py6.) |
Fasnpom (168,49 py6.) :
CyprHr (29,851 py6.)
©CK E3C (0,375 py6.) :
TatHe bTb (149,5 py6.) 3
Pycruapo (1,61 py6.) |
PocTen (135,5 py6.) |

HIMK (105,85 py6.) |
YpanCeM (1,194 py6.) |
I

FasnpHdr (118,39 py6.) | -0.09%
MTC (252,5 py6.) 3 0.41%
CeBepCrT (447,77 py6.) : -2.64%
Nykoiin (1735 py6.) = -3.72%

|
|
|
|
|
|
|
|
|
-10.0% -5.0% 0.0% 5.0% 10.0% 15.0% 20.0% 25.0%
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TexaHann3om ro pbIHKY

rA3MPOM YetBepr, 28 OI-(TFI6pFI

NoAioC 30100 YetBepr, 28 oKkTA0pA

T'a3npoM Moz AaBiieHneM QpyHIaMeHTaIbHbIX GaKTopoB
HpoZAOJIKaeT GPocaTh U3 CTOPOHBI B CTOPOHY. Buepa Gymara
CZleJiajia pelnTebHbIN IaT B OTHONIEHNH «dJiaras U Jaxe
ZOCTUIJIA IIepBOro opueHTHpa Ha 165—170, HO 3TUM Bechb
pocrt u orpannuuics. ITocne oTkpeiTud IITaTOB ra3oBblit
MOHOIIOJIKCT CHOBA BepHYJICA Ha IPOOUTHINA paHee
ZIOITOCPOYHBIH TpeH/ B paiioH 167. Ha Hauano TOProB CUJb
IIPOJIABLIOB U NOKyTIaTeslell IpYMepHO PaBHEL. DTO fjaeT
OCHOBaHUe OXXUATh OTKPbITHE GyMaru B paiioHe
BYepAIIHUX YPOBHEH ¥ COOTBETCTBEHHO HA 0JTOCPOYHOM
TpeHze. OTCI0/ia NPOAABLbI 10 NHEPLIUU MOTYT IPO/IaBUTh
T'a3mpom HMXe, B paMKaX JIOKaJIbHOTO HUCXOAAIEro KaHasa
Ha 166 — 165,50. Bo3Mo3xHO, 37iech Gymara Kak pa3

1 Haii/leT 3aMeTHYIO NIOAIZIEP)KKY B OXXUIaHUH TTOBOZA

IJIA AaibHelIero ABxeHns. TakuM MOeT CTaTb
cratuctuka o BBIT CIIIA 3a III kBapTai.

HBaH Kanycrauckmuii, sxcrept BKC Dxcrpecc
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KoprnopaTtuBHble cOOBITHS ObITN MOCTEAHUAM JBIKYIIAM
¢dakTOpaM B aKUHMAX OTEYECTBEHHOTO 30JI0TO/I0OBITYHKA,
OTBI'PAB KOTOPbIH HHBECTODHI IIepecTay NPOsBIATh
aKTHBHOCTb, YTO COOTBETCTBYIOIINM 06pa3oM CKa3auoch
Ha 00'beMax BUepallHuX TOProB. B To xe BpeMms,

B TeXHUYECKOM IIJIaHe BU/IHbI HEKOTOPbIe II03UTHUBHEIE
CUTHAJIb, UCXO/AIIMeE B GOJIbIIEN CTeNeH! OT OCLIUJUITOPOB.
B yacTHOCTM Ha YacOBOM TalippeiiMe JIMHUY CTOXACTHKA
ye IepeceKyIiuch ¥ TOTOBbI IOKUHYTh 30HY
THepenposiaHHOCTH, CUTHAIU3UPYs O BO3MOXXHOM DbIBKe
BBepX. B IHeBHOM MaciuTabe Bce TOT JKe CTOXACTHK TaKKe
pa3BopayyBaeTCs Ha ceBep. YTpeHHUI BHEIIHUH GOH MOKa
ABHO He CTIIOCOOCTBYET IOKYIIKaM, XOT# LIeHbI Ha 30JI0TO
3aBepIIN/IY BUepallHUil IleHb Ha OJIOXUTeIbHOM
TePPUTOPUHU, U CETOAHS JIepPXKaTCsl OTHOCUTEILHO
CTabHIIBHO.

AnbGepT Kopoes, sxcriepr BKC Dxcmpecc
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167,17

+0,09%

168,50/169,50
167/166/164,90

Llena no 3aKpbITUIO

N3mMeHeHMe 32 feHb

Bavkanimne ypoBHU CONpOTUBAEHUS
Bavxanwme ypoBHM NoAAEPKKU

1528,5

+0,03%

1539/1555/1570
1519/1500/1473

Llena no 3aKpbITUiO

N3meHeHue 3a AeHb

Bavaiiumne ypoBHU CONpOTMBIEHUA
Bnvxaiive ypoBHY NOAAEPKKMN

WNupekec MMBB nsmenuncsa ¢ Hayana 2010 r. Ha +10%. C Hayana 2010 r. soxoaHOCTb
«3ddektuBHoro noptdensa N24» coctaBuna +55,1%.

Ha mapugpe BKC Skcnepm Bam docmynHbi do Yembipex nopmeesieli C paznudyHbIMU cCmpame2usmu, No Kax00My U3 Komopbix Bbl nosyyaeme
oHaliH mopaosble pekomeHdayuu 8 mopaosom mepmurane QUIK, no e-mail u SMS. http,//expert.bcs.ru/

0000
8/12

EXXEAHEBHbIN MH®OPMALIMOHHO-AHATIUTUYECKUI JANIKECT

YTPEHHU JIO3OP

BKC 3KCNPECC

BbKIC&



http://expert.bcs.ru/
http://expert.bcs.ru/

TexaHann3om ro pbIHKY

YPAJIKANIUN

YeTBepr, 28 oKkTAOpA

Kaxk 1 03X1z1a1och 3aJ1MB Ha TOPrax cpezibl OKa3acs JHIIb
buKcanyeil MpUOBLNY CIIEKyIAHTaMU B Gymarax Ypaskamius.
KoTHpOBKY TOBTOPHO MPOTECTUPOBAJIY BEPXHIOIO IPAHHUILY

HUCXOJAIEro KaHalla, B KOTOPOM L[éHa HaX0AnJIdCb OKOJIO 2-
X MecdLes, 1ocjie 4ero, OTTOJIKHYBIIUCH OT HpO‘lHOfI
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TOPU30HTAIbHOM NO//IepKKH Ha 144 BBICTpe/ININ BBEpPX,
THIOJIHOLIEHHO OTBITPaB CUTHAJIbI Pa3BOPOTHOM CBEYX

T
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Ha 4acoBOM TaiiM¢peiime. IIpuyeM 06beMBI IPOZOIDKAIOT

H361/IpaTb O60pOTbI, BEPOATHO KPYITHBIM NHBECTOPAM
NpUIIACH 110 AylIe HOBOCTb O CKOPOM OTKa3e rocyZiapcraa

T
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OT peryJIMpoBaHus LieH Ha KaIMHHOM pbIHKe. TakuM 06pasoM,
Ypasnkanuii BYepa 0GHOBUI FOZI0Bble MAKCUMYMBI,
3adUKCHpPOBaB HOBBII SKCTPeMyM Ha ypoBHe 151,9 py6.
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Crenyromasi 1eJib [0 GyMar pOU3BOAUTENS KATUHHBIX

Fi

ynobpeHui HaxoAUTCA Ha ypoBHe 156,9 py6., rae Obin
3aduKcupoBan MakcumyM 2009 rozia, a B 11eJIOM OTeHIHA
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BbIXO/Zld U3 BbIHleyHOMHHyTOﬂ I[ByXMeCH‘{HOfI KOHCOJIUAaI1

HpeAIoJaraeT ABIKeHHe K YPOBHIO B 162 pyo.

AnbGepTt Kopoes, sxcriepr BKC Dxcmpecc

T
0
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LleHa no 3akpbiTUiO 150,84
U3MeHeHue 3a AeHb +3,88%
Bavkaime ypoBHU CONPOTUBAEHUSA 151,9/156.9

Bavkariume ypoBHU NOAAEPKKN 149,64/147,3/144

MK HOPUNbCKU HUKETb

YetBepr, 28 okTA6ps

HopHukenb n0-NpeXHeMy JepXKUTCS B BOCXOAAIIEM TpeH/ie
C KOHIa ceHTAODSA. HakaHyHe Gymara npu OTCKOKe OT JIMHUY

nozziep>KKu Ha 5550 yreprack cpasy B 1Ba CONPOTUBIIEHUS.
B cpenHecpodHoe ¢ 1i0Jg Ha 5600 1 KpaTKOCPOYHOe —
HeJleJIbHOe C OKTIOPbCKUX MaKCMMyMOB. Ceifdac ieHa
chopMupoBaa JTOKaNIbHbIN HUCXOASAMMUI KaHal,

OT CONIPOTHBJIEHXSI KOTOPOTro Ha 5600 HakaHyHe
oTTONKHYyach BHU3. CerofHs 'MK cHOBa ¢ OTKPBITUA
OTKAaTUTCA HA3a/ K JIMHUMU HO//IepKKK Ha 5550, KoTopyio

Gyner mpoBepsATh Ha IPOYHOCTh. HO 115t mpobutust Gyzer
HY>XeH JI0CTaTOYHO CUJIbHBIH TOBOZI, KAKMM MO3XeT cTaTh BBII
CIIIA 3a 3K10. PazHoHarnpaBjieHHOe 3aKpbiTHe GOHIOBBIX

pbIHKOB CIITA NOYTH MOJHOCTBIO OTHITPAHO POCCUHCKUMU
urpokamu. AZIP 3axpsinuck Ha ypoBHe MMBB. ®brouepcsl

cHKaTCst Ha 0,4%. OXuzaeM OTKPBITHE HeGOIbITAM
JIBIKEHHEeM BHU3.

EBrenmii Hem3opoB, sxkcriept BKC Dkcnpecc

LleHa no 3akpbiTUio 5573,67
N3MmeHeHMe 3a geHb +1,12%
Bavxaiimne ypoBHU CONpOTMBIEHUA 5600, 5650
Bavxanuve ypoBHV NOAAEPKKN 5550, 538
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[lone3Hble CKonaemble

0B30P CbIPbEBbIX PbIHKOB 18-29 0KTH6PF|
25000 1380.00
1370.00
24500
1360.00
24000 1350.00
23500 5, 1340.00
1330.00
23000
) 1320.00
22500 1310.00
18.10 19.10 20.10 21.10 22.10 25.10 26.10 27.10 28.10 29.10
s Hedorb Brent - -e. .. Hukenb ——— 3onoto
Kayenu Ha ToBapHbIX pbIHKaxX MPOAOKAIOT pacKaumMBaTbCA CbIPbE 13M.% n3Mm, $ LIEHA, $
MoMHbIM X0A0M B npeaasepuu 3aceaanus FOMC (2-3 Hosabps),
OT KOTOPOro MHBECTOPbI XAYT OrfalleHns 06beMOB NPorpaMMbl Cepe6p° 1,52 0,36 24,09
HOBOrO payHAa KOJIMYECTBEHHOrO CMAMYEHS, TeMa KOTOPOro
COGCTBEHHO U 3arHana LieHbl K TEKYLLMM MaKcMMyMaM Ha oHe 3onoto 1,56 20,60 1343,2
ocnabneHns aMepyKaHCKoro gosniapa. Tak, Ha NpoTsKeHUn u
MOCNeAHNX AHEN CECCUS POCTA CMEHAGTCHA CeCCUEeN NageHns — MNannapun 1,95 12,00 628
MHBECTOPbI He CrewwaT pacnpoaaBaTh aKTUBbI, HO, TO U Aeo, -
NOABNAIOLMECS CKENTUYECKNE MHEeHWA Ha cyeT o6bemoB QE2 AntoMunni 0,30 7 2334
3aCTaBAAIOT y4aCTHUKOB pblHKA HepBHUYaTb. Buepa cbipbeBbie MnatuHa 0.84 14 1690
aKTUBbI BCAeA 3a ocnabneHneM «aMepuKaHua» npoTvs ’
OCHOBHbIX BaftOT CAENANMN PbIBOK BBEPX, HO YTO Ha3blBaeTCA Hukenb 1.31 300 23200
6e3 daHatnama. B nnpepax pocra okasanuch cepebpo (+1,52%), :
300070 (+1,56%), nannaguin (+1,95%) n Hukenb (+1,31%). LieHbl MeAb 0.36 30 8320
Ha «epHoe 3010To» cHusnanck B Hiit-Mopke (-0,07% no mapke ’
WTI) 1 nogopoxanu B JlongoHe (+0,35% no mapke Brent). HquTb (Brenf) 0,35 0,29 83,45
CerogHAWHAN AMHAMMKA TOBApHbIX UHCTPYMEHTOB
B 3HAYNTENbHOM CTeneHu ByAeT 3aBUCETb OT MyBANKYeMbIX HedTb (WT') -0,07 -0,06 81,90
AanHbix no BB CLUA 3a Ill kBapTan, KoTopble, cyas no Bcemy,
GyayT AOCTAaTOMHO CUbHBIMU (MporHo3 2%, Bo |l kBapTane fas 3,65 0, 14 3,923

npupoct coctaBun 1,7%), 4To roBOpUT He B N0b3Y HOBOFO
payHAa no CTUMyNMPOBaHMIO aMEPUKAHCKON 3KOHOMUKM.
Anb6ept Kopoes, 3xcnept BKC 3kcnpecc

CnpasoydHas Ycnyaa: EOuHbili 6pokepckuli cyem TexHonoaus «EQuHbil Bpokepckuli Cyem» 3HayumenbHoO ynpoujaem o0HOBpeMeHHyto pabomy
C HECKOJIbKUMU (PUHAHCOBbIMU UHCMPYMEHMAaMU Ha Pa3HbIX MOP208bIX NaowadKax. Ycayza npedocmasnsemes knueHmam BKC 6ecnaamHo.
lodpo6Hee Ha calime bKC bpokep.
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Kapbepa B BKC

DUHAHCOBBII COBETHUK

Kapeepa 8 BKC — snydmast uaBectuuusi B Bame Gyayiee!

DuUHAHCOBBIH COBETHUK — 3TO CIIELMAKCT, KOTOPBIil MOMOTaeT KJIeHTaM pa300paThCs B CIOKHOM MUpe QHUHAHCOBBIX
npoayktoB. [Ipodeccro GUHAHCOBOTO COBETHHKA IO IPABY HA3bIBAIOT OJHOM M3 CAMbIX TTEPCIIEKTUBHBIX MPOdeccuii
XXI Beka.

Tpe6OBaHI/IH K KaHauaaTam:

00si3aTesieH OmbIT pabOTHI B AKTUBHBIX MPOAaXKax (3KeIaTelbHO B MHBECTULMOHHBIX KOMIIAHKSX, OaHKAX,
cTpaxoBaHum) ot 1 roza;

Bo3pacT — ot 21 no 30 net;

BbICIIIee /HEOKOHYEHHOE BBICIIee SKOHOMUYecKoe 00pasoBaHue. JlomycKaeTcs He 9SKOHOMUYecKoe 00pa3oBaHye
IIPY HaJIMYMH ONBITA NPOZiaXX QUHAHCOBBIX IPOAYKTOB;

ONBIT 3G PeKTHBHBIX IPOAAX:

3HaHUe (POHIOBOIO PHIHKA;

BBICOKAs MOTHBAIXSA B PA3BUTUY Kapbepbl B aKTUBHBIX IIPOJIaXaX, KINeHTOOPHEHTHUPOBAHHOCTb,
KOMMYHHKa6eIbHOCTb, aKTUBHOCTb, SMOLIMOHA/IbHAS YCTOMYMUBOCTD, HALIEIEHHOCTb Ha Pe3yJIbTarT.

BakaHcuu OTKPBITHI B MOCKBe ¥ MHOTHX IpyTUX ropogax Poccun.

OrnpaBUTh pesrome
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KoMaHga 3KkcnepToB

AmuTpuin lnwos HauanbHuk EBreHuit Hem3opoB Skcnept Erop TapaceHok JkcnepT UBaH KanycTaHckui Skcnept
otaena akcneptoB BKC 3kcnpecc BKC 3kcnpecc (kopnopatusHblii poH, BKC kcnpecc (kopnopatusHbiii poH, BKC Skcnpecc (ctaTuctuka,
(MaKpO3IKOHOMMKaA; CbIPbEBOWA PbIHOK, TeXaHaNN3 IMUTEHTOB) TexaHann3 3MUTEHTOB) TexaHanu3 3MUTEHTOB)
TexaHann3 SMUTEHTOB) website7@bces.ru website3@bces.ru

Shishov@bcs.ru

Anb6ept KopoeB dkcnept
BKC 3kcnpecc (cbipbeBoii pbIHOK,
TexaHanu3 3MUTEHTOB)

MaTepuan noaroToBMNEH aKcnepTaMy AenapTameHTa MHTEPHET-NPOEKTOB VIHBECTULMOHHOM
komnaHun BKC.

O630p MOXET cogepaTb NIMYHOE MHEHWNE CMIUKEPOB POCCUIACKMX N 3apyOEXXHbIX KOMMAHUN;
Tpenaepos, yNpaBnisoLWmxX, aHaNMTUKOB, NPeacTaBUTENENn SMUTEHTOB, U APYrMX Y4aCTHUKOB
poHO0BOro pbiHKa. HacTosilume matepuanbl pacnpocTpaHalTcs B cBO6OAHOM ocTyne

N MOTYT KONUPOBAaTLCA MNPY YCNOBUM COXPaHEHUS1 aKTUBHOM rMnepccebinkn Ha cant BKC
OKcnpecc 1 OTCYTCTBUSA KaKNX—TTMOO N3MEHeHN B TekcTe ob3opa.

PexkomeHpaunn puHaHcoBbIX KOHCYNbTaHTOB 1 aHanuTukoB BKC Bbl MoxeTe nonyynTs, cTaB
KnveHnToM KomnaHun BKC n/vnun noanucaswmck Ha yenyrm u npoayKTbl: BKC — BUIM-6pokep,
BKC-3kcnept, BKC — MepcoHanbHbit 6pokep, BKC-KnbepHetnk, BKC — CTpyKTYpHbIe NpOAYKTbI,

BKC-CrapT.

Bce npaBa 3awumiexbl, 2007-2009 © 000 «KomnaHua BKC», nuuensns OKLUB PO N2154-
04434-100000 ot 10.01.2001 Ha ocyuiecTBieHMe OpOKEPCKOW AeATENbHOCTY.

=]
1 2 /12 EXXEAHEBHbI MIHOOPMALIMOHHO-AHAJIMTUYECKUIN OANIMKECT BKC 3KCMNPECC 5‘ K‘ ‘&

YTPEHHU JIO3OP


mailto:Shishov@bcs.ru
mailto:website7@bcs.ru
mailto:website3@bcs.ru
http://www.bcs.ru/broker/products/vip-broker.asp
http://expert.bcs.ru/
http://www.bcs.ru/broker/products/personal-broker.asp
http://cyber.bcs.ru/
http://www.bcs.ru/broker/products/structured-products.asp
http://www.bcs.ru/broker/products/bcs-start.asp

	ВНУТРИДНЕВНАЯ ТОРГОВЛЯ 
	СРЕДНЕСРОЧНЫЕ ТЕНДЕНЦИИ 
	ДОЛГОСРОЧНЫЕ ИНВЕСТИЦИИ 
	Перед тем, как принять торговое решение, посоветуйся с БКС Экспресс 
	Обзор недели. Анализ, статистика, прогнозы (обзор событий недели и прогнозы на следующую) — Москва 
	Графические модели для краткосрочной торговли (авторский вебинар) — Москва 
	Индекс ММВБ изменился с начала 2010 г. на +10%. С начала 2010 г. доходность «Эффективного портфеля №4» составила +55,1%. 

