. PEKOMEHALVM

CHELMAHMCTDB BKC - NPOrHO3

EXXEAHEBHbIN UHOOPMALIMOHHO-AHATIUTUYECKUN JAVAMECT

MPOrHO3 HA CETOAHA

BKC 3KCMNPECC

Bbixoa BBepx yepes KoppeKuunto?

TexHMYeCKasi KAPTUHA [IPeJII0IAraeT ABKEHNEe B HUCXOAsAIeM OOKOBUKe

B Gmipkaiimue fHY. K posioypkeH1Io OTKaTa IOATAIKMBAeT U BHEITHU (oH.
ITpy 5TOM KOPPEKIIMS MOKET CTaTh TPAMILUIMHOM /IS JaJIbHEHIIero pocTa, eciu
Bce e GyzieT mpUHATO peeHye 1o QE2, ¥ Ha POCCHIACKUI PHIHOK IIPHUAIET HOBAs
BOJIHA JIMKBUZIHOCTH. BOIIPOC B TOM, KaK ITyOOKO ycIieeT yiTH PhIHOK.

Erop TapaceHoK, sxcniept BKC Dkcnpecc

Wcnonb3yiiTe KHOMKY M YyMTainTe BaxkHellwmne 3ameTkn BKC Skcnpecc

Ha cTapToBoi SHAaekc!

OAKTOPbI POCTA
PocT aMepuKaHCKMX PbIHKOB, POCT LieH Ha OCHOBHbIE
MeTanbl, HENTPANbHOE ABUKEHUE LieH Ha HedTb.

GAKTOPbI NALEHNA

CHuKeHWe dbloyepcoB Ha aMepUKaHCKMe MHAEKCI,
CHWXXeHWe a3naTckux pbiHkos, ALP Ha poccuiickue
(UMLK 3aKpbINMCL Pa3sHOHaNpaBieHHO
OTHOCUTENIbHO JIOKaIbHOTO PbIHKa.

TOPIroBbIE WAEV N PEKOMEHAALIMA

bl - O530Pb - MHEHAA SKCMIEPTOB - CTATVICTUKA - TEXHUECKWIA AHATIUS - HOBOCTH - POCCUIACKWM Ptk LEHHBIX By,
MAT » 3APYEEx
HBIE PbiHKy .

CEroHA B HOMEPE
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Makpo3KoHOMMYecKan CTaTUCTUKa 3
MonesHble HoBOCTU 4

Co06bITuA, OKa3sbiBaloLMe BAUSHNE

Ha PbIHOK 5
Jlnpepbl pocta 1 nageHns 6
TexaHann3oMm no pbiHKY 7
OueHb nonesHble UCKonaemble 9
Kapbepa B BKC 10

Hoeble cTpaTeruu -
HoBble ynyyweHHbie nopTdienn

BKC-DKCITEPT

Baw ¢rHaHCOBbIV COBETHUK

BHYTPUAHEBHAA TOPTOBJA

PocHedTb. B paMkax ¢urypbl «ronosa-nieym»
npoaaxa nocne npo6os yposHs 215,30

c noteHuymanom Ha 211,90. Cton Ha 216,50.
UBaH KanycTtaHckui, skcnept BKC
Skcnpecc

806
CtAHb UHBIM

HA ®OQHJOBOM PBIHKE

CPEAHECPOYHbIE TEHAEHUUN

MoabeM GoHAOBbIX PbIHKOB C KOHLIA aBrycTa
npoaomkaetcs. inaekcobl gobpanuch

JL0 rOA0BbIX MaKCUMyMOB. 10 TaKo 3aTAXHOM
BOJIHbI POCTA MOMHOLLEHHOW KOppeKuun

He HabntopaetcA. OXuaaHWA HOBbIX Mep
CTUMYNMPOBAHUA aMEPUKAHCKON 3KOHOMUKM
ot ®PC noaTanknBaloT CNeKyNAHTOB

K 04epeAHbIM MOKYMNKaM 1 COXPaHsAIoT
No3UTUBHbIE HACTPOEHNA CPEAN UTPOKOB.
EBreHuit HeM3opos, akcnept BKC Skcnpecc

AOJITOCPOYHbIE UHBECTULIUN

MHBecTopbl BHOBb MTHOPUPYIOT ciabyto
CTaTUCTMKY, MPUTOK Kanutana B pUcKoBaHHbIe
aKTUBbI Npogomkaetca. Monb3yloTcA cnpocom
TaKXKe 1 3071070, U aMepUKaHCKune
rocobaurauumn. OXuaaHuA HOBbIX AeHer

ot ®PC cnocobceTeyeT AanbHemnwemy
pa3pacTaHuio MUPOBbIX GOHAOBBIX PbIHKOB.
O4eBUAHO, YTO 1 B AanbHemnweM GyayT
NPeANpPUHNMATLCA BCE NOMbITKY, 4TOGbI
yAepXXaTb VHAEKCbI OT HOBOW BOJIHbI NafeHUA.
EBreHuit Hem3opos, skcnept BKC 3kcnpecc

¢ BKC 3kcnpecc

Mepepn TeM, KaK NPUHATL TOProBoE peLleHre, NoCoBeTyNCA

10 obo3pesameneli! 10 skcnepmos! 8 uHgpopmayuoHHbix neHm! lemanbHbil nouck
no ompacaam u smumenmam! Hosocmu 8 cmpare u 3a pybexom! BKC-3kcnpecc
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Torn Topros: pbIHKM AMepuKin

BTOPHWK, 26 OKTABPA MUPOBbIE MHAEKCDI

Bo BTOpHHK aMepHKaHCKHe MHEKCHI 3aKPhUTHCH HeiTpanbHo. Cabhie NHAEKC N3M%  M3M SHASEHWE

KBapTaJbHbIE OTYEThl aMEPUKAHCKUX KOMITAHUI ObLITN KOMIIEHCUPOBaHbI POCTOM PTC -0.66 -10,70 1609,790
norpe6urenbckoro noBepust B CIIA. C y4eToM TeXHUYECKO ePeKyIUIEHHOCTH

PTC-2 0.10 1,94 199266
WHBECTOPBI IIPeANOYUTAIOT 3aHUMATh BEDKUAATEIBbHYIO TIO3ULHIO [Iepes
. MMBB -0.22  -341 152483
IPSAAYIIMME Ha clleayroieii Hezene Beibopamu B kourpecc CIIA (2 HosGps)
u 3acenaaneM FOMC ®PC (2-3 Hos16ps1). CIIEKyJISIHTBI KIYT PEIIeHuUst MMBBE-10 -0.84  -3101 364964
perynsTopa o QE2. NIKKEI 225
(7:00 mck) 062 5834 944174
WHpekc mupokoro peiHka SP500 nocse oTkaTa OT MaKCMMYMOB 3aMe/lJIiI
. HANG SENG
CHIDKEHMe, 3aKPbUI YTPeHHUM I'311 U Nlepele B f(OHCO]II/II[aI_[I/IIO. Beie (7:00 mer) 012 2931 2367377
conporusieHus Ha 1191, 1196 (mATuMecAYHBIA MakcUMyM). Llesb — TOJIBKO
makcumym 2010 roza Ha 1220. UHzekc roay6six ¢uinek Dow Jones HaXOAUTCS NASDAQ 0.26 644  2497.29
HerocpesiCTBEHHO M0/] FoZ0BbIM MakcuMyMoM 2010 roxa Ha 11258. S&P 500 0.00 0.02 118564
TexHMYeCKH KOPPEKIMs Ha3pesia, HO MoKa GOH TOJIKAaeT PhIHKU BBEPX, Dow Jones 0.05 541 1116946
He laBad C(l)OpMPIpOBaTb IOJTHOLIEHHYIO KOPPEKINIO. HpO6OI7I TOJOBBIX BOVESPA 1,67 1160,11 70740,39
MaKCHMYMOB — CHJIbHBII ObIYuii CI/II‘Hle‘I, HO B TeKyIIel CUTyaL\X 3TO elre PC 031 11050 3537339
GoJibiIe ecTabUIM3UPYeT ePerpeThlil PIHOK.
FTSE 100 -0.78 -4468 570730
Erop TapaceHok, skcriept BKC Dxcnpecc
CAC 40 -0.45 -17.34 385266
Xetra DAX -0,38 -2541 661380
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TPAGUK U3MEHEHWA WHIEKCA S&P 500, MEPNOA: 1 AEHb.
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AMEPVNKAHCKWE JEMO3UTAPHbIE PACMTCKW, ADR (CLUA)

SMUTEHT N3M.% LIEHA LIEHA 1 AKUUN N3M. K MMBB,%
NiyKonn -0,30 57.25 57.25 0.14
Hopunbckuin Hukenb 0,00 19,10 191,00 4,33
Poctenekom -0,48 26,82 4,47 -0,58
CypryTHedTeras 0,71 9,88 0,99 -0,39
[asnpom -0,98 22,25 5,56 0,56
[a3npomMHedTb -0,76 19,65 393 -0,66
MTC 2,30 22,24 4,45 -45,82
BbiMnenkom 1.34 15,11 60,44 -
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TEKYWMWE PEKOMEHAALINN

Oxxupaemble cobbITUA

Nykoiin Mokynatb
N N HopHukenb Mokynatb
OAO «TpaHcKoHTenHep» (nouyepHee npeanpuatne OAO «Poccuiickme xenesnble goporun», PXK)
nnaHupyet HayaTtb road-show IPO. Fa3znpom Mokynatb
«AKpOH» ony6nukyeT GuHaHcoBble pe3ynbTaThl no PCBY 3a 9 mecaues 2010 roga. PocHedTb Mokynatb
0AO «baHk «Bo3poxzaeHue» ony6amkyet huHaHcoBble pesynbTatel no PCBY 3a 9 mecsaues 2010 Cesepcrans Mokynats
roaa.
Mpoiget BHeouepeHoe obLee cobpaHue akumoHepos OAQ «CuHeprus». Monumerann Mpoaasars
THK-BP Mokynatb
TaTHedTb Mokynatb
YYEBHbIE KYPCbI CETOAHA
Pacnaackas Mokynatb
Yuyum AenaTtb AeHbrIWU (o3HakomumenbHbil ceMuHap 015 HAYUHARWUX CGepGanix Moxynary
uHgecmopos) — HuxHuli Hogaopod, KazaHb CypryTHedTeras [Jepxatb
CTpaTervwl BHyTpI/IAHEBHOI?I n KpaTKOCpOLIHOVI TOPTrOBJIW (cemuHap Bantuka Mepecmorp
0151 onbIMHbIX UHBecmopos) — Toneammu AKPOH MokynaTs
Kny6 NHBECTULUMNOHHbIX VI,D,eVI (3acedaHue 0714 ONbIMHbIX UHBECMOPOB) ~ Maruut MpoaaeaTb
OpeH6ype
perdyp [asnpomHedTb Mokynatb
0630[) AHA. BHyTpVIAHEBHaFI TOProBAA (sHympudHesHol 0630p 014 mex, Monioc 3011070 Mokynare

Kmo ciedum 3a pbiHKoM) — Mocksa

TMonHbIl cnucok pekomeHOayuli u yenesbix
YposHel MOXHO NoJy4yums Ha calime
Bpems u Mecmo nposedeHusi Bbi Moxeme ymoyHums Ha caiime y4e6H020 BbKC 3kcnpecc.

yeHmpa BKC www.bcs.ru/school

Knuenmsi KoMnaHuu Ha mapuge

«bKC lMepcoHanbHbil 6pokep» umerom
B03MOXHOCMb 0OYOPMUMb NOONUCKY

Ha pacwupeHHbiIli CNUCoK peKkoMeHOayuii
U NosHbIL HAbOp aHaAUMUYecKux
mamepuanos komnaHuu bKC 6ecniamHo.

Ma KPO3KOHOMNYECKaA CTATUCTUKA

OXXNOAEMOE 3HAYEHUE MOCJIEAHEE 3HAYEHWNE

BPEMA (MCK) | CTPAHA WHANKATOPDI 3ATIEPUOA 3ATEKYLUM MEPYOA 3A MPEABIAYLLINIA NEPVOL,
0:30 CLIA BbictynneHune uneHa FOMC Yunbsama
Hagnn
3:50 AnoHua Po3HuyHbIe npoaaxu ceHTAbpL /A 43%
4:30 AscTpanua MHaeKe noTpebUTeNnbCKUX LieH, KB/KB 3 kBapTan 0.8% 0.6%
430 Ascrpanus Ba30Bblii MHAEKC NOTPEBUTENBCKUX LieH, 3 keapran 0.7% 0.5%
KB/KB ' ’
12:00 EBpo3oHa [LeHexHan macca M3, r/r ceHTAGpb 1,4% 1.1%
12:00 EBpo3oHa YacTHoe KpeanToBaHue, r/r ceHTAbpb 1,6% 1.2%
i 3aka3bl Ha ToBapbl AJIUTENILHOTO
16:30 CLWA NONLIOBAHNA, M/M CeHTAGpb 0,8% -1,3%
i ba30Bblit MHAEKC 3aKa30B Ha TOBapbl
16:30 Cwa ANUTENbHOrO N0JIb30BaHuA, M/M CeHTAGPL 0,4% 1.7%
18:00 CLIA Mpoaaxu HOBbIX LOMOB ceHTAGpDb 297 000 288 000
i 3a Hegenio
18:30 CLIA 3anacbl HedpTH, MAH. 6app. 20 23 oKTAGpA H/A 0,667

Q00
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[Tone3Hble HOBOCTU

HAWBOJIEE BAXXHbBIE COBbITUA NPEABIAYLLErO AHA

BTopHuK, 26 okTAbpA

JOJT «<POCHE®TU» MOYTU CPABHAJICA C KBAPTAJIbHOMN
BbIPYYKOM

«PocHedTh» mpescTaBuIa ordeTHOCTS 3a I1I kBapTan 2010 roxa.

PesynpTaThl KOMIanuu (1o cpasHenwto ¢ III ksapranom 2009 roza):
BeIpyuKa — $15,471 mipz. (+18,6%), EBITDA — $4,638 minpz. (+26,8%),
gucTas npubsuts — $2,568 (+120,8%), kanuTanbHble 3aTpathl — $ 2,318
mipz. (+31%), yuctsiii gonr — $13,95 mipa. (-26%), cpefHecyTOYHAsS
nob6brya — 2,3 MitH. 6apperei (+5,3%), IPOM3BOACTBO HeDTEPOAYKTOB —
12,42 mnH. (+3,4%).

Poccuitckunin ppiHok

MHeHume 3kcnepTa: <OCHOBHbLIM
KaTann3aTopom Ans aKuuit
«PocHedTn» ocTaetcA
noTeHUnanbHoe o06bABNEHNE

0 NPOANIEHN NIFOTHOTO
3KCMOPTHOrO pexumMa

ANA BOCTOYHOCMBMPCKUX
MECTOPOX/AEHUI, a TaKxe
nosBeHne GonblLeit ACHOCTH

10 HaNOrOBOMY PeXUMY

ana tOpy6ueHo-TaxoMcKoro
MECTOPOX/EHNA, YTO MOXeET
cnoco6cTBOBaThL POCTY aKLuK
«PocHedTn». C apyroii cTopoHb,
KOMMJeKcHas Hanorosas pedopma,
KOTOpas MOXeT NpUBeCTU

K NOBbILIEHUIO HaNoroo6noXeHNs
HedTenepepabaTbiBatoLLero
6u13Heca, MOXeT CTaTb peLuaLmm
(haKTOpPOM ANA NHBECTULIMOHHO
NpUBNEKaTeNbHOCTA POCCUIACKUX
KOMNaHWiA, a TaKxke 1A UX NN1aHoB
no MojepHM3aLum
nepepabarbiBaloLmx
MOLLHOCTeI1», — pe3loMMpoBan
aHanuTukoB Anbta-banka.

«MOJIIOC 30J10TO» U KAZAKHGOLD AHHYJIUPOBAJIN
CAENKY

KoMnaHuu OTMeHWIIH 3aITAHMPOBAHHYIO CLIEJIKYy 00paTHOro
noroinenus «I[lomocas. «Ilomoc» u KazakhGold npogomkator uckats
criocoGbl pemrenwst mpo6JieM ¢ BemoMcTBamu KasaxcraHa, 9To6bI COBEPIINTD
CZeJIKy 06paTHOrO MOIJIOLIEH S, HO IPHIIUIX K BHIBOZY, YTO 3TOT BOIIPOC
He Oyzer pemeH 10 29 OKTSOpsi, KOIZa c/ieNKa A0JDKHA BbITh 3aKPbITa», —
nosicasiercs: B coobmenny KazakhGold.

Tem He Meree, «[1oJoc 30/10TO> MPOAOIIKAET CIUTATD CAETIKY
06paTHOrO MOTJIOIEHNSI CTPATernYeCKy BaXKHOM fisi «I1osroca» 1 ero
AKI[MOHEPOB, ¥ POIOJDKUT PabOTy Hai TeM, YTOObI COBEPILUTS €€
B OyzyieM.

Poccuitckuii pbiHOK

MHeHue 3kcnepra: «<KoHOAMKT
OTNyr1Ban aKLMOHEPOB,

He )XenawLmx pucKosaTb,

OT NOKyNKK akuuin «Montoc
30510T0”, a TaKKe U3-3a
HeonpeaeneHHOCTU OTHOCUTENbHO
ncxoaa AaHHOM CAeNKu

v 6yaywero I'AP Polyus Gold Inf.
Kazakhgold 3aHumaet okono 9%
A06bIun 1 7% 3anacoB KOMNaHWM.
W paxe Ge3 ee yuera, noteHuman
pocTa akuuii «lMontoca»
cocTaBnseT nopaaka 30%», —
o6bscHaeT Oner
MeTponaBnoBCKMM, aHANUTUK

®r bKC.

00086
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Ba)kHble coObITUA

HAWBOJIEE BAXXHbBIE COBbITUA NPEABIAYLLEIO AHA

BropHuK, 26 oKkTAbpA

AOJIF'N THK-BP CHU3UJIUCb HA 26%

THK-BP npezcraBuna ordeTHocTs 1o US GAAP 3a 9 mecanes 2010
rozga. PesynbraTel komnanuu 3a 9 Mecsnes 2010 roga (1o cpaBHeHHUIo ¢ 9
Mecsnamu 2009 roga): Boipyuka — $32,143 mipz. (+30%), EBITDA —
$7,233 mipg. (+9%), uncrasi mpubeine — $3,881 mipz. (+5%).

PesynbpTaThl KOMIaHuu 3a 3 kBapTan 2010 roga (1o cpaBHEHHIO €O 2
kBapTtasom 2010 roza): Beipyuka — $11,396 mipa. (+8,4%), EBITDA —
$2,562 miipp. (+7,4%), uuctas npubsuis — $1,447 mipa. (+24,7%%).
Poccuitcknin peiHok

MueHue 3kcnepra: «THK-BP
NpPOAEMOHCTPUPOBaNa CuilbHble
pesynbTaThl N0 UTOraM TPeTbero
kBapTa 2010 roga. Hecmotpsa

Ha CHVXeHWe cpeaHen LieHbl

Ha HedTb Ha 1,7% (kBapTan

K KBapTaly), Bblpy4Ka KoMnaHuu
yBennuunacb Ha 8,4%, o $11,4
MipA. OTMeHa HyneBoM MOLWNHBI
Ha BOCTOYHOCUGMPCKYIO HedTb C 1
ntona 2010 roaa v yBennyeHune
Tapudos «TpaHcHedTn» Ha 3%
NpaKTUYeCKMN He CKa3anocb

Ha peHTabenbHocT THK-BP.
Mokasatenb EBITDA Bbipoc

Ha 7,4%, o $2.56 mnpa.
OnepauVoHHbBIN ieHeXHbI NOTOK
yBenuuuncsa B nontopa pasa, 2o $3
MIPA., YTO NO3BONNIO COKPaTUTL
nonrosyto Harpysky THK-BP.
YueTbI fONT KOMMAHUM CHU3MICA
Ha 26%, ao $4,3 mnpa», —
pestomMmpoBan aHanuTuk ®I BKC
Anpapein Monuyk.

4L3 OTYUTAJICA 3A 11l KBAPTAJI HA YPOBHE OXKUAAHUI

HaxkaHyHe 6bU11 OIy6GIMKOBAHbI OllepaloHHble faHHble Y113
3a Tpetuii kBapTan 2010 roza.

B tpethem kBapTase Y113 cHU3MI IPOU3BOACTBO LIMHKOBOTO
KOHLIEHTPATa [0 CPABHEHUIO C IPOLIJILIM F'OZIOM B CBA3M C BOBJIEYEHHEM
B IepepabOoTKy 3a0a1aHCOBBIX Py/. B 11e710M KOMIIaHUSA MOJHOCTBIO
OIpaB/aja HallK OXKUIaHKs 110 IIPOM3BOJCTBY LIMHKA U CIIABOB
Y IIPeBBICKJIA — T10 IPOU3BO/CTBY KOHLIEHTPATOB.

Poccuitckuin pbiHoK

MHeHue 3kcnepra: Mbl
NMO3MTUBHO OLLeHNBAEM JlaHHble
KOMMNaHuu 1 oxuaaem, yto B IV
KBapTasie OHa NMoKa)eT CXoxue
onepauunoHHble AaHHble. CornacHo
Hallel nocnefHe oLeHKe,
cnpaBeanvBas ctoumocTtb L3
coctaBnset 216 py6. 3a akuuio», —
pestomMupoBan aHanutnk UK
Bpokepkpeauntcepsuc Oner
MeTponaBnoBCcKuMiA.
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HYUCTAA NPUBbIIb BAHKA «CAHKT-NMETEPBYPI» MO PCBY
YNANAHA 71% NO UTOrTAM 9 MECALIEB 2010 rOA

Yucras npubbLib 6anka «CaHkT-IletrepOypr» 3a 9 mecsines 2010 roaa
CHU3MJIACh Ha 71,2% 110 cpaBHEHUIO C aHAJIOTUYHBIM [IepHUOZIOM IPOLIOTO
roza u cocraBuia 181,8 miH. py6. CyiecTBeHHOe BiIMsIHUE HA 06beM
npubBUIM OKa3aJii PacXO/bl [0 CO3/aHuUI0 pe3epBoB s yiutatsl HIC,
CBsI3aHHbIE C TOCTAHOBKO¥ HOBOTO 31aHus GaHKa Ha GasaHc, B pasmepe 593,5
MJIH. py6.

TpubbUIb 0 HATOTOO6I0XEHHS, TTOTyYeHHas GaHKOM 3a IepHoz ¢ 1
AHBaps 1o 1 okTA6psa 2010 roxa, cocraBuna 1,5 MiIpz. py6., YTo NpeBbILIaeT
pe3yJbTaT aHaJOTMYHOTO TePHUOzia IPOILIOro roza Ha 22,7%. IIpubbutb
1o Hasorooboxenus 3a III kBapran cocraBuna 360,5 MiH. py6. (+36,5%
o cpaBHeHuIo ¢ III kBapranom 2009 rozga). 3a 9 mecsnes 2010 roaa akTUBBI
GaHKa yBeMYMIUCh Ha 4,1% ¥ Ha 1 okTa6psa 2010 rona cocraBunu 249,1
mipz. pyo6., mpotus 239,2 mipa. py6. Ha 1 siuBaps 2010 roga. O6beM
KpeAuTOB KireHTaM 3a 9 Mecsnes 2010 roga nosbicuics Ha 13,5%, cocTaBuB
188,4 mipa. py6., Ipu 3TOM OCHOBHOM pocT mputirescs Ha 11 keaptan 2010
roja.

Poccuitcknin peiHok

BTopHuK, 26 oKkTAGpSA

MHeHue 3kcnepra: «06bem
pesepBoB coctaBun 18,5 mnpa.
py6.. uto Ha 37,3% no cpaBHeHWio
c 1 anBapa 2010 roaa. B uenom
AMHaMuWKa nokasatenei 6aHKa
«CaHkT-lMeTepOypr» BbIrNAANT
Jlyylle pbIHKA, U Mbl COXPaHAeM
Hallly OLeHKy crpaBeAnBoi
CTOMMOCTU 0ObIKHOBEHHbIX aKLni
6aHKa Ha yposHe 137,1 py6.», —
pe3toMMpoBan pyKoBoauUTe b
otaena aHanutukm O BKC Makc
WewnH.

Camble cgexue Hosocmu. KomnemeHmHble KoMMeHmapuu. BcecmopoHHAs aHaaumuka.
BKC-3kcnpecc. Baw 6unem do cmanyuu Mpubbine.
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Jlnpepsbl pocta 1 nageHnA

NPEALIAYILAN AEHD

BropHuK, 26 oKkTAOpS

BHewHwWii GpoH Ha cTapTe Topros
CUrHanU3MpoBan 0 BO3MOXKHOMN
Koppekuwuun. Kpome 3T1oro, Heratnea
npv6aenan Asmatckuit-TUxooKeaHCKUM
pervoH. MiHAeKcbl KOTOPOro, CHUXKaNMch
Ha (oHe yKpenaeHna Kypca UeHbl.
OteyecTBeHHbIE aKLuKn B GObLIMHCTBE
CBOEM MoKa3sanu oTpuLaTeNbHbIN
pesynbtar. bbiBLKit Anaep Ha pocT —
C6epbaHK, Buepa npocen Ha 0,86%.
Mnaawmuii 6aHK no 6aHKOBCKOMY CEKTOpY
BTbB Toxe B MuHyce Ha 1,82%. Cpean
HedTerasoBoro cektopa cnabo cMoTpencs
la3npom -0,69%. OaHaKo Takke

He obowwnock 1 6e3 nuaepos pocTa,

rae okasanwvce: NMonumetann +7,93%,
Ypankanuit +6%, Montoc3onoto +0,91%.
Wnpekc MMBB BO BTOpPHUK peLum
BbIMYCTUTb Map MyTeM KoppeKuuu.
JlokanbHoO MHAEKC NPo6K KPaTKOCPOUHbIN
BOCXOAALLMI TPEHA W Hauenunca

Ha YPOBHM HiKe. TEXHUYECKNIA NoTeHuman
ecTb He B yliep6 ocHOBHOMY GblybeMy
CLeHapWI0, KOTOPbI MOXET NPOAANTLCA
BNIOTb A0 ouepeaHoro 3aceganna ®PC 3
HOAGPA. 3aMeTHbIN YpOBEHb HAXOAUTCS

B paiioHe oTMeTku 1500, rae n Bo3MoXkeH
060CHOBaHHbI Pa3BOPOT KPaTKOCPOUHOM
TeHAEHLMN.

UBaH KanycTaHckui, akcnept BKC
Skcnpecc

MNPOLWEAWAA HEAENA

MNontoc3onoT (1535 py6.) :
CyprHdr3 (30,203 py6.) :
PocHe Tk (218,1 py6.) :P
FasnpHe b (120,47 py6.) :
PocTen -ao (136,91 py6.) |

Nykoiin (1740,85 py6.) |
YpanCsW-ao (1,185 py6.) :
®CK EJC ao (0,375 py6.) :

TMKHopHuk (5575 py6.) :L
Tasnpom ao (168,45 py6.) |
TaTHdr 3a0 (148,6 py6.) |

AspodrioT (73,4 py6.) |
Pycluapo (1,592 py6.) :
MTC-ao (250 py6.) :
C6ep6aHk (101,42 py6.) :L
HIIMK ao (105,75 py6.) |
BTE ao (0,1023 py6.) |

-3.58%

CeBCr-a0 (431 py6.) |

-5.0% -4.0%

-0.80%
-0.81%
-0.83%
-0.86%
-0.91%

-3.0% -2.0% -1.0% 0.0% 1.0% 2.0%

BTopHuK, 26 okTAbpSA

Mnpekc MMBB, HaunHas ¢ KoHua aBrycra,
NpUAEPXKMUBaNCA CpeAHECPOYHOO Bblubero
cueHapuA. TexHuueckune nobesbl NpoLLoi
NATUAHEBHOW Ceccum Bbiauv, BO3ZMOXHO,
Haunbonee BaXHbIMU AN1A AaNbHeLLero
ABVKeHUA. TeXHUYECKU B YeTBEPr UHAEKC
MMBB npobun ncrxonormyeckuii ypoBeHb
1500 nyHKTOB, NOC/E Yero Hayanoch
ycKopeHue. Takxe elle OAWH MOMEHT CTOUT
BbIAENUTb OTAENbHO. MIHAeKe yaepkan
HOBbI€e BbICOTbI, ;AT MOBOA

ANA 06HOBNEHUA roA0BbIX MaKCUMyMOB

Ha otmMeTKe 1540. B uenom BHewwHui ¢oH
Ha Hejene cKnaabiBancA B Nosb3y ObIKOB,
KpoMe oaHoro «Ho». Kutaii Ha Hegene
noBbicKA 6a30BYIO MPOLEHTHYIO CTaBKY,

Ha 4TO MHBECTOPbI OTPEArMpoBayn pesKnM
NIOKa/IbHbIM C/IVBOM, Ha YeM B LieJIoM
HeraTtvs 1 3aKoHuuncA. TeyKiuasn Heagens
obelaeT 6bITh TaKKe HaCbILLEHHOW

Ha BHeLUHWe OpueHTUpbI. B noHeaenbHIK,
BO3MOXHO, PbIHKW ByAyT OTbIrpbIBaTH
pesy/nbTaTbl CAMMUTA MUHUCTPOB
¢uHaHcos v rnas LIb G20. Kpome sToro,

B NATHULY 6yAyT ony6avKoBaHbl AaHHble
no BB CLUA 3a Il kBapTan.

UBaH KanycTaHckui, akcnept BKC
Skcnpecc

G006

C6epbank (101,9 py6.) |

BTE (0,1014 py6.) |
AspodnorT (74,3 py6.) 3
Montoc3nT (1520 py6.) :

MK HH (5455,23 py6.) |
Fasnpom (168,49 py6.) :
CyprHr (29,851 py6.) wk
©CK E3C (0,375 py6.) 3
TatHe dTb (149,5 py6.) :

Pycluapo (1,61 py6.) |
PocTen (135,5 py6.) |

HIMK (105,85 py6.) |
YpanCsMU (1,194 py6.) :
FasnpHdr (118,39 py6.) :L
MTC (2525 py6.) |

Nykoiin (1735 py6.) | -3.72%

-0.41%
CesepCr (447,77 py6.) | -2.64%
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TexaHann3om ro pbIHKY

MHAEKC MMBB BTopHuK, 26 oKTAOpS

CEBEPCTANb BTopHuK, 26 oKTAOpS

BriosnHe 0k1aaeMo poAoJbKeHre KOPPeKLUU

B HUCXOZsAIEM GOKOBHKe. Bixaiiias noanepxka BOIM3u
MHMHMMYMOB BTOpDHMKa 1518, Hike ypoBeHb 1513.

IIpu 3TOM 171t pe3KOro IMIyDOKOro OTKaTa HeT [OBOJOB,
nocJie pbIBKa BHU3 K 1513 Mo3eT NOCJeZloBaTh BHIKYII.
Tekymue NpoziaXy BbI3BaHbI CKOpee YaCTUYHOMN
¢uxcanueit, yem HapalBaeM KOPOTKUX no3uuuit. Henens
MOJKeT MPOiTH B 60KOBOM firtamnasoxe 1513-1539

C IOCTeTIeHHbIM CHXKeHNeM BOJaTUJIbHOCTU U aKTUBHOCTU
y4acTHUKOB. Bo3aMoxHO, cpopmupyercs purypa
IPOZOJIKEHNs TeHeHIIUU TPeyroNbHUK. CerofiHa oXuiaeM
OTKPBITHSI BHU3, 11eJIb CHYKeHUS [IPOTeCTUPOBaTh
MUHHMYMBI BYepalHero AHsA 1518 — 1516 (Bo3MOXHO
OTCKOK CJIYYMTCA paHblle). [lasee npu yiaydmeHun GpoHa
MOXXHO OXXH/IaTh ZIBU)KEHUSA K IePBOMY COIIPOTHBJIEHUIO
Ha 1525.

Erop TapaceHok, skcieptr BKC Dkcnpecc

E1 1R

LleHa no 3aKpbiTUIO 1524,83
U3MeHeHue 3a feHb -0,22%
Bavxaiiwne ypoBHU conpoTmBaeHns 1539/1565
Bavxanwme ypoBHM NoAAEPKKU 1520/1515

Topru BTOpHUKA 03HAMEHOBAJIUCh [J0JITOXKAaHHBIM
BBIXOZIOM U3 3aTSAHYBIIErocsi 60KOBHUKA, B KOTOPOM
KOTHPOBKH IPeObIBaI OKOJIO Mecsla. MeziBeaisiM Bce e
yZAAIOCh IPOAABUTD MOAJEPKKY Ha 445 u 440 py0. eme

B [IEPBO¥ [IOJIOBUHE IHA, OHAKO IOCJIeIHIOIO 1leHa ellle

B Te4eHUH TPeX 4acoB TeCTUPOBaJa yxKe CHU3y. B mesom
JaHHBII IPOJIMB NIPOLIEJT Ha XOPOIIKX 06beMax, HO Bee Xxe
OCTaBUJI OBIKAM IIAHCHI HA BOCCTAHOBJIEHHUE YTPaYeHHBIX
no3unui. LleHa TeXHUYHO ONYCTUJIACh K TPEHAO0BOH IMHUU
BOCXOZAIIET0 KaHala JOMUHUPYIOIIEro Ha PhIHKe Goee
JeThIpeX MecALeB, HY Ha PyOJIb He IIaTHYB HIDKe.
IMoTeHLMan CHUKEHWs BPAJ I MOXXKHO CIUTATD
ucyeprnaHHbIM. CTOXAaCTHK Ha JHEBHOM TaiiMdpeiime
TOJILKO BOIIEJ B 30Hy NepenpofianHocTy, RSI 1 BoBce eme
JlajieK OT 30Hbl 9KCTPeMaIbHBIX 3Ha4eHUH, HO YoKe IepeceK
50%- b1t pyOex yKa3bIBas HallpaBjeHVe BHU3.

AnbGepT Kopoes, sxcriepr BKC Dxcrpecc

35
30
325
320
ik
eili]

Nt

LleHa no 3aKpbITUIO 431
N3MeHeHuUe 3a feHb -3,58%
Bawnxaiime ypoBHU conpoTuBieHns 440/445/462

Bavkanwme ypoBHU NOAAEPKKN 409/421/425

MNupekec MMBB namenunca ¢ Hayana 2010 r. Ha +11,3%. C Hayana 2010 r. ;oxo4HOCTb
«3ddertruBHoro noptdensa N24» coctaBuna +55,2%.

Ha mapugpe BKC Skcnepm Bam docmynHbi do Yembipex nopmeesieli C paznudyHbIMU cCmpame2usmu, No Kax00My U3 Komopbix Bbl nosyyaeme
oHaliH mopaosble pekomeHdayuu 8 mopaosom mepmurane QUIK, no e-mail u SMS. http,//expert.bcs.ru/
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TexaHann3om ro pbIHKY

YPATIKATIAV BTopHuK, 26 oKTA6ps

B TeXHUYeCKOM IJIaHe IieHa Ha GyMaru Y pajkanusa
npeojioiesia pAAZl O4eHb CYLIeCTBeHHBIX CONIPOTUBIIEHUN,
CO371aB HeIJIOXOM 3aze AJ1A AalbHeHIIero ABKeHns

K FO7IOBbIM MaKCMMyMaM. B yactHocTy Gbla mpobura

Y IPOTeCTUPOBAHA CBEPXY TPEH/I0Bas JTMHUA HUCXOAALIETO
KaHaj1a JOMUHUPYIOILEro Ha PhIHKe yKe MopsAaKa 3 MecsAILes.
Crenom masio conpotusieHue Ha 147,3 py6. Ilo 6osbiomy
cuety 10 akcTpemyMoB 2010 roga Ha 151 py6. octanoch 4yTh ol
6onee 2%, Ha IyTH K KOTOPBIM CTOUT ellle OfHA IIperpaaa

Ha ypoBHe 148,9 py6. OnHAKO MaJOBEPOSITHO, YTO CTOJIb
pe3Kuii BuepalHUi pbIBOK OCTAHeTCS
HEOTKOPPEKTUPOBAHHBIM, OTKAT MOXKET MOCJIeI0BATh yKe

OT BBILIEYIIOMSAHYTOrO YPOBHA B 148,9 py6. Ha faHHbII :
MOMEHT GJIMKaFiIIye LieTl BO3MOXXHON KOPPEeKIUN HaXOAATCA /
B paiioHe OTMeTKH B 145,8, IpeojjosieHre KOTOPOi IPO3UT
BO3BpAllleHeM K TPOOHUTOH HaKaHyHe TPeHAOBOH JIMHIN
down-Tpenza.

AnbGepTt Kopoes, sxcriepr BKC Dxcrpecc

LleHa no 3akpbiTUiO 147,98
N3MeHeHue 3a feHb +6%
Bavxariuve ypoBHY conpoTUBNeHUA 148,9/151
Bavkariume ypoBHU NOAAEPKKN 147,3/145,8/144
nyKown BTopHuK, 26 okTA6pSA

Jlykoiin mponieAmMil TOPrOBbIi IeHb 3aKOHIUI 663 0COOBIX e
M3MeHeHUH, IPOBe/is BeCh IeHb B OOKOBHKe. B TedeHue IHA =

110 JIyKoJIy IpHIILIIO PSR HOBOCTE!, OAHAKO OHU He CMOTJIN
KapAUHaJIBLHO U3MeHUTh X0 ToproB.. IIpesunent HK
«JTIYKOWJI» Barut AJleKnepoB He UCKIH0YaeT BO3MOKHOCTD
SPO Ha 4acTb aKIjMii KOMIIAHWUY, BBIKYIUIeHHBIX ¥ Conoco.
«Ckopee Bcero, 314 akIuy KoMIanus 3aGeper cebe, u 6yayt
BbINyIeHb! 00uranuu. Moxer 6biTb, SPO», — ckazan
xypHanucram B. Anexnepos. HK «JTYKOWJI» nnanupyer
HpUBJIeYb 33 CYET pa3MellleHust eBpoburamnuii okoso $1
MJIPA., COOGIIMII JKyPHAIICTaM [IPe3UIeHT KOMITaH!! Barut
AnexnepoB. «Mbl IpUBJIeKaeM [eHbI'M Ha TEKYLIYI0 i
JleATeIbHOCTb U NlepeKpeUuTOBbIBaeM KOPOTKHE KPeAUThI», —
ckasan on. Uueecturnu HK «JIVKOMII» B 6mimkaiimue 5-6 -
et OyayT npeBbimaTh $10 MIIPA. eXerogHo, CO0OIHIT
KypHAJINACTaM NPe3n/eHT KOMIaHUM Barut Asekmnepos.
JAmutpuii IIInmos, HayaIbHUK IPYIIBI 9KCIEPTOB

BKC Dkcmpecc

LleHa no 3akpbiTUIO 1740,85
N3meHeHue 3a aeHb +0,01%
Bavxanve ypoBHM CONpOTUBNEHUA 1750, 1770
Bavaiiume ypoBHU NoaAepKKM 1730,1710
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[lone3Hble CKonaemble

0B30P CbIPbEBbIX PbIHKOB 14-27 0KTH6PF|
25000 1380.00
84,34 1370.00
24500 . 83,65 83,5
S f ’ 1360.00
24000 1350.00
23500 1340.00
1330.00
23000
1320.00
22500 [ 1310.00
14.10 15.10 18.10 19.10 20.10 21.10 22.10 25.10 26.10 27.10
s Hedotb Brent - .o .. Hukenb ——— 3onoto
LleHbl Ha cbipbeBble aKTUBbI MPOAOIKAIOT CbIPbE U3M.% 13M, $ LIEHA, $
KOHCONMAMPOBATLCA HAa AOCTUTHYTLIX YPOBHSAX Ha (oHe
eXeJHeBHO MeHAIOLIeNCA CUTYaLMM Ha BaNlOTHOM pbiHKe. Tak, Cepe6p° 1,90 0,45 24,13
HaKaHyHe, eAvHasA eBponeiicKas BastoTa B nape
C aMepuKaHCKNUM A0J11apOM BHOBb He CMOra yaepXaTbCA Bbille 30'"01-0 0'03 0'40 1 338'5
OTMeTKM B 1,4 NYHKTa, U B LLECTOI pa3 cBanunach ¢ AOCTUrHYTbIX -
BEPLUNH. Ha atom ¢IOHe 3Ha4nTesIbHO Npocesin KOTUPOBKU nanna“”“ 3'44 2 1 '00 63 1
NPOMBILNEHHbIX METaNNoB, nogeLeseny antoMuHnii (-0,17%) ~ _ _
1 HuKenb (-0,95%). B 10 e BpeMs LieHbl Ha cepebpo AntoMunni 0'1 7 4 2380
1 Nannagui NpoACKAIOT CTPEMUTENIbHOE BOCXOXAEHME, Mnatuna
KOTUPOBKW nocneaHero 3a npowieaiwimne asa AHA NOACKO4YUIN 0'5 9 1 0 1 707
Ha 6% Ao yposHs $63 1 3a TporcKyto yHUMIO. Ll,eTbl Ha «4yepHoe Hukenb _0'95 -225 23400
30/10TO» eABa YAepXKaBLUMECHA Ha NONOXKMTENbHON TepPUTOPUN,
B HacToALLee BpeMA HaXxoAATCA N0/ AaBNEHNEM OXUAAHWNIA Meab 0.30 25 8490
3HaAUYMTE/IbHOrO NOBbIWeHUA 3anacos HedTenpoaykTos B CLUA. ’
B yactHocTu ctatuctrka APl cBuaeTenbCcTByeT 0 pocTe 3anacos HquTb (Brenf) 0_ 19 0_ 16 83_44
cbipoit Hedyn B CLUA Gonee ueM Ha 6 MAH. Gappeneii.
Anb6ept Kopoes, axcnept BKC 3kcnpecc Hedtb (WTI) 0,18 0,15 82,35
ras -0,63 -0,02 3,32

CnpasoydHas Ycnyaa: EOuHbili 6pokepckuli cyem TexHonoaus «EQuHbili Bpokepckuli Cyem» 3HayumenbHoO ynpoujaem o0HOBpeMeHHyto pabomy
C HECKOJIbKUMU (PUHAHCOBbIMU UHCMPYMEHMAMU Ha Pa3HbIX MOP208bIX NaowadKax. Ycayza npedocmasnsemes knueHmam BKC 6ecnaamHo.
lodpo6Hee Ha calime bKC bpokep.
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Kapbepa B BKC

DUHAHCOBBII COBETHUK

Kapeepa 8 BKC — snydmast uaBectuuusi B Bame Gyayiee!

DuUHAHCOBBIH COBETHUK — 3TO CIIELMAKCT, KOTOPBIil MOMOTaeT KJIeHTaM pa300paThCs B CIOKHOM MUpe QHUHAHCOBBIX
npoayktoB. [Ipodeccro GUHAHCOBOTO COBETHHKA IO IPABY HA3bIBAIOT OJHOM M3 CAMbIX TTEPCIIEKTUBHBIX MPOdeccuii
XXI Beka.

Tpe6OBaHI/IH K KaHauaaTam:

00si3aTesieH OmbIT pabOTHI B AKTUBHBIX MPOAaXKax (3KeIaTelbHO B MHBECTULMOHHBIX KOMIIAHKSX, OaHKAX,
cTpaxoBaHum) ot 1 roza;

Bo3pacT — ot 21 no 30 net;

BbICIIIee /HEOKOHYEHHOE BBICIIee SKOHOMUYecKoe 00pasoBaHue. JlomycKaeTcs He 9SKOHOMUYecKoe 00pa3oBaHye
IIPY HaJIMYMH ONBITA NPOZiaXX QUHAHCOBBIX IPOAYKTOB;

ONBIT 3G PeKTHBHBIX IPOAAX:

3HaHUe (POHIOBOIO PHIHKA;

BBICOKAs MOTHBAIXSA B PA3BUTUY Kapbepbl B aKTUBHBIX IIPOJIaXaX, KINeHTOOPHEHTHUPOBAHHOCTb,
KOMMYHHKa6eIbHOCTb, aKTUBHOCTb, SMOLIMOHA/IbHAS YCTOMYMUBOCTD, HALIEIEHHOCTb Ha Pe3yJIbTarT.

BakaHcuu OTKPBITHI B MOCKBe ¥ MHOTHX IpyTUX ropogax Poccun.

OrnpaBUTh pesrome

[+ <) =)
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KoMaHga 3KkcnepToB

AmuTpuin lnwos HauanbHuk EBreHuit Hem3opos Skcnept BKC  Erop TapaceHok Skcnept BKC UBaH Kanyctanckuitn Skcnept BKC
otaena akcneptoB BKC 3kcnpecc SKcnpecc (KopnopaTUBHBIN GOH, SKcnpecc (KopnopaTuBHbIN GOH, SKcnpecc (CTaTUCTUKa, TexaHanuns
(MaKpO3IKOHOMMKaA; CbIPbEBOWA PbIHOK, TeXaHaNN3 IMUTEHTOB) TexaHann3 3MUTEHTOB) 3MUTEHTOB)

TexaHann3 SMUTEHTOB) website7@bces.ru website3@bces.ru

Shishov@bcs.ru

Anb6ept Kopoes dkcnept BKC
JKenpecc (CbIpbeBOii PbIHOK,
TexaHanu3 3MUTEHTOB)

MaTepuan noaroToBMNEH aKcnepTaMy AenapTameHTa MHTEPHET-NPOEKTOB VIHBECTULMOHHOM
komnaHun BKC.

O630p MOXET cogepaTb NIMYHOE MHEHWNE CMIUKEPOB POCCUIACKMX N 3apyOEXXHbIX KOMMAHUN;
Tpenaepos, yNpaBnisoLWmxX, aHaNMTUKOB, NPeacTaBUTENENn SMUTEHTOB, U APYrMX Y4aCTHUKOB
poHO0BOro pbiHKa. HacTosilume matepuanbl pacnpocTpaHalTcs B cBO6OAHOM ocTyne

N MOTYT KONUPOBAaTLCA MNPY YCNOBUM COXPaHEHUS1 aKTUBHOM rMnepccebinkn Ha cant BKC
OKcnpecc 1 OTCYTCTBUSA KaKNX—TTMOO N3MEHeHN B TekcTe ob3opa.

PexkomeHpaunn puHaHcoBbIX KOHCYNbTaHTOB 1 aHanuTukoB BKC Bbl MoxeTe nonyynTs, cTaB
KnveHnToM KomnaHun BKC n/vnun noanucaswmck Ha yenyrm u npoayKTbl: BKC — BUIM-6pokep,
BKC-3kcnept, BKC — MepcoHanbHbit 6pokep, BKC-KnbepHetnk, BKC — CTpyKTYpHbIe NpOAYKTbI,

BKC-CrapT.

Bce npaBa 3awumiexbl, 2007-2009 © 000 «KomnaHua BKC», nuuensns OKLUB PO N2154-
04434-100000 ot 10.01.2001 Ha ocyuiecTBieHMe OpOKEPCKOW AeATENbHOCTY.

=]
1 2 /12 EXXEAHEBHbI MIHOOPMALIMOHHO-AHAJIMTUYECKUIN OANIMKECT BKC 3KCMNPECC 5‘ K‘ ‘&

YTPEHHU JIO3OP



mailto:Shishov@bcs.ru
mailto:website7@bcs.ru
mailto:website3@bcs.ru
http://www.bcs.ru/broker/products/vip-broker.asp
http://expert.bcs.ru/
http://www.bcs.ru/broker/products/personal-broker.asp
http://cyber.bcs.ru/
http://www.bcs.ru/broker/products/structured-products.asp
http://www.bcs.ru/broker/products/bcs-start.asp

	ВНУТРИДНЕВНАЯ ТОРГОВЛЯ 
	СРЕДНЕСРОЧНЫЕ ТЕНДЕНЦИИ 
	ДОЛГОСРОЧНЫЕ ИНВЕСТИЦИИ 
	Перед тем, как принять торговое решение, посоветуйся с БКС Экспресс 
	Учим делать деньги (ознакомительный семинар для начинающих инвесторов) — Нижний Новгород, Казань 
	Стратегии внутридневной и краткосрочной торговли (семинар для опытных инвесторов) — Тольятти 
	Клуб инвестиционных идей (заседание для опытных инвесторов) — Оренбург 
	Обзор дня. Внутридневная торговля (внутридневной обзор для тех, кто следит за рынком) — Москва 
	Индекс ММВБ изменился с начала 2010 г. на +11,3%. С начала 2010 г. доходность «Эффективного портфеля №4» составила +55,2%. 

