. PEKOMEHALVM

CHELMAHHCTDB BKC - NPOrHO3

BKC 3KCMNPECC

EXXEAHEBHbIN UHOOPMALIMOHHO-AHATIUTUYECKUN JAVAMECT

MPOrHO3 HA CETOAHA

TexHWyecKas Uenb BbINONHEHA, OTKAT NOAFOTOBUT
6a3y AnA HOBOro pocTa

TexHU4eckas KapTUHa [Ipe/nosaraeT JOKaJIbHbIN OTKAT OT CONPOTHUBIIEHUH

U [IBIDKEHVe B HUCXOZsiIeM O0KOBHKe B Givkarimue nHu. K 1okaabpHON
¢duKcalyy NoATaNIKUBAET U 0XUzlaHue JaHHbIX 110 BBII CIIIA B nATHULY

1 arodeo3a 0CeHHEro pajii — BbIG0poB B KoHTpece CIIIA (2 Hosi6ps)

u 3acefannss FOMC @PC (2-3 Hosa6ps). [Ipu 3TOM OTKAT MOXeT CTaThb
TPaMIUIMHOM AJIs1 AaJIbHEHIIero pocta, eciy KOHeYHO Oy/ieT IPUHATO pelleHne
no QE2, ¥ Ha pOCCUIICKUIA PBIHOK ITPU/ieT HOBasl BOJIHA JIMKBUAHOCTH.

Erop TapaceHok, skcrept BKC Dxcnpecc

Wcnonb3yiTe KHOMKY U YnTainTe BaxHenwmne 3ameTkn BKC Skcnpecc
Ha cTapToBoi AHAekc!

OAKTOPbI POCTA

PocT aMepuKaHCKMX PbIHKOB, POCT LieH Ha OCHOBHble
MeTanbl, pocT GblOYEpPCOB Ha aMepUKaHCKMe
VHAEKCHI, HEMTPaNbHOE ABMKEHWE LieH Ha HedTb.

€III

®AKTOPbI MALEHWA

AJIP Ha poccuiickue GULLIKM 3aKpbINCh
pa3HOHanpaB/IeHHO OTHOCUTE/IbHO JIOKaIbHOTO
PbIHKa, pa3HOHaMNpaB/eHHOe BWKeHVe a3naTCKux
PbIHKOB.

L3

TOPIroBbIE WAEV N PEKOMEHAALIMA

bl - 0B30PbI + MHEHWA IKCNEPTOB - CTATUCTUKA - TEXHWUYECKWUIA AHANM3 « HOBOCTH - POCCUACKMI PhIHOK iy
MAT » 3APYEEx
HBIE PhiHKy .

CEroHA B HOMEPE

MporHos Ha ceroaHA 1
ToproBble naeun n peKkomeHaaLnm 1
WToru ToproB: pbiHKM AMepuKu 2
Oxupaemble cobbITUA 3
Makpo3KoHOMMYecKan CTaTUCTUKa 3
MonesHble HoBOCTU 4

Co06bITuA, OKa3sbiBaloLMe BAUSHNE

Ha PbIHOK 5
Jlnpepbl pocta 1 nageHns 6
TexaHann3oMm no pbiHKY 7
OueHb nonesHble UCKonaemble 9
Kapbepa B BKC 10

PEKOMEHAYEM
hoHABOM

Hoeble cTpaTeruu -
HoBble ynyyweHHbie nopTdienn

BKC-DKCITEPT

Baw ¢rHaHCOBbIV COBETHUK

BHYTPUAHEBHAA TOPTOBJA

PocHedTb. Mokynaka Ha oTckoke oT 215,40
C noteHuunanom Ha 222 v ctonom Ha 2 14.
UBaH KanyctaHckui, skcnept BKC
Skcnpecc

CPEAHECPOYHbIE TEHAEHUUN

MoabeM GoHAOBbIX PbIHKOB C KOHLIA aBrycTa
npoaomkaetcs. inaekcobl gobpanuch

JL0 rOA0BbIX MaKCUMyMOB. 10 TaKo 3aTAXHOM
BOJIHbI POCTA MOMHOLLEHHOW KOppeKuun

He HabntopaetcA. OXuaaHWA HOBbIX Mep
CTUMYNMPOBAHUA aMEPUKAHCKON 3KOHOMUKM
ot ®PC noaTanknBaloT CNeKyNAHTOB

K 04epeAHbIM MOKYMNKaM 1 COXPaHsAIoT
No3UTUBHbIE HACTPOEHNA CPEAN UTPOKOB.
EBreHuit HeM3opos, akcnept BKC Skcnpecc

AOJITOCPOYHbIE UHBECTULIUN

MHBecTopbl BHOBb MTHOPUPYIOT ciabyto
CTaTUCTMKY, MPUTOK Kanutana B pUcKoBaHHbIe
aKTUBbI Npogomkaetca. Monb3yloTcA cnpocom
TaKXKe 1 3071070, U aMepUKaHCKune
rocobaurauumn. OXuaaHuA HOBbIX AeHer

ot ®PC cnocobceTeyeT AanbHemnwemy
pa3pacTaHuio MUPOBbIX GOHAOBBIX PbIHKOB.
O4eBUAHO, YTO 1 B AanbHemnweM GyayT
NPeANpPUHNMATLCA BCE NOMbITKY, 4TOGbI
yAepXXaTb VHAEKCbI OT HOBOW BOJIHbI NafeHUA.
EBreHuit Hem3opos, skcnept BKC 3kcnpecc

¢ BKC 3kcnpecc

Mepepn TeM, KaK NPUHATL TOProBoE peLleHre, NoCoBeTyNCA

10 obo3pesameneli! 10 skcnepmos! 8 uHgpopmayuoHHbix neHm! lemanbHbil nouck
no ompacaam u smumenmam! Hosocmu 8 cmpare u 3a pybexom! BKC-3kcnpecc

806
CtAHb UHBIM

HA ®OQHJOBOM PBIHKE
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Torn Topros: pbIHKM AMepuKin

MOHEAEJIbHUK, 25 OKTABPA

MUPOBbIE MHAEKCDI

PoCT Ha aMePUKAHCKUX PHIHKAX POIOTIKAETCs. PEIBOK BBEPX HA OTKPHITUM NHAEKC N3M%  M3M SHASEHWE
MI03BOJIUJ yCTAHOBUTD HOBBlE MAKCUMYMBI, HO Ziajiee [0 XOZly TOProB LieJt PTC 073 11,78 1620.490
yMepeHHbIH oTKaT. CaMMUT MUHUCTPOB $uHaHCOB ¥ riaB LB crpan G20 PTC-2 0.10 204 199072
3aBepLInICS pe3yIbTaTUBHO, HO MHULMATUBbI CIIIA He HalIM NOA/EPKKY,

. . MMBB 0.59 8,94 152824
YTO MOBBIIAET BepoATHOCTh Hayana QE2. OxuzaeMblii IPUTOK [0JJIAPOBOA
JIMKBUHOCTH TOJIKAET AMEPUKAHCKYHO BAIOTY BHU3 U IPOBOIUPYET MPUTOK MMBB-10 071 2601 3680.65
KaruTaja Ha PbIHKY ChIPbs ¥ GOHIOBEIE IUIomazAky. Ho B 1eioM, ¢ yyeTom NIKKEI 225
TeXHUYeCKOM NepeKyIJIeHHOCTH NHBEeCTOPbI IPe/ITIOYUTAIOT 3aHUMATh (7:00 meK) 017 -16.40  9383.40
BBDKU/IaTeJIbHYIO [O3ULIHIO Tlepes IPSAYIMMY Ha CIIefiyIoleii Hefielie BLIGOpaMu HANG SENG
B Kourpecc CIIIA (2 Hosi6ps) u 3acenanuem FOMC ®PC (2-3 Hos6ps). (7:00 mer) 040 9332 2364446

WHpekc mupokoro peiaka SP500 BHOBb 0OHOBIT MAKCUMYMBI U TIPOGIT NASDAQ 046 1146 249085
ypoBseHb 1189. Boiie Tosbko MakcumyM 2010 roga Ha 1220. Ha fHeBHBIX S&P 500 0.21 2,54 1185,62
I‘pad)l/IKaX Pa3BOpPOTHAas CBe4Ya «HalIFpO6I/Ie>>. Dow Jones 0,28 31,49 11164,05

WHpekc I‘O]'Iy6bIX q)I/IIJ.IEK Dow JOHES HAaXOAWTCA HEOCPEACTBEHHO BOIU3U BOVESPA 0,07 50,55 69580,28
rogoBoro Mmakcumyma 2010 roza Ha 11258. TexHu4ecKy KOppeKLys Haspea, PC 040 14201 3526289
HO 1OKa (OH TOJIKAeT PhIHKY BBEPX, He JjaBast chOPMUPOBATH IIOJHOLEHHYIO
Koppekuuio. [Ipo6oil roOBBIX MaKCHMYMOB CHJIBHBIE ObIYHMIA CUTHAT, FTSE 100 0.18 1061 575138
HO B TeKYIIeil CUTyaLiH 3TO elile GOJIbIIe eCTabUIN3UPYeT TeperpeThiil PHIHOK. CAC 40 0.04 146 3870,00
Erop TapaceHok, skcriept BKC Dxcnpecc Xetra DAX 051 3337 663921

—
—_—

TPAGUK U3MEHEHWA WHIEKCA S&P 500, MEPNOA: 1 AEHbD.

AMEPUKAHCKWE AENO3NTAPHbIE PACMNCKW, ADR (CLUA)

SMUTEHT N3M.% LIEHA LIEHA 1 AKLUN N3M. K MMBB,%
JiyKomn 0,65 57.42 57.42 -0,09
Hopunbckuin Hukenb 4,09 19,10 191,00 3,14
Poctenekom -0,74 26,95 4,49 -0,52
CypryTHedTeras 0,41 9,81 0,98 -081
[asnpom 1.13 22,47 5,62 0,31
lasnpomMHedhTb 1,02 19,80 3,96 0,22
MTC -1,18 21,74 4,35 -47,76
BbiMnenkom 1,50 14,91 59,64 -
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TEKYWMWE PEKOMEHAALINN

O)KI/I,EI,aEM ble CoObITUA e fownere
Nykoiin Mokynatb
HopHukenb Mokynatb
Mpeacenatens npaeBuTensctea PP Bnagumup MyTuH npoBeaeT coBellaHye No BONpocaM pa3BuTuA
Cunbumpckoro dhenepanbHOro oxkpyra. [asnpom Mokynatb
Coset anpektopos OAO «[a3npom» pacCMOTPUT HOBYIO BEPCUIO ANBUAEHAHON NONUTUKMN. PocHedTb MokynaTb
CoseT anpekTopos OAO «JTYKOWJI» Ha Bble3gHoM 3acegaHum B CTamByne paccMOTpUT BOMPOC CeBepcTans Mokynatb
0 AeATenbHocTM 6UsHec-cermeHTa «lepepaboTka 1 cObIT» U NNaHax ero MoaepHU3aumm Ha 2011~
2012r. Monumetann Mpopasatb
TNK-BP o6HapoayeT duHaHcoBbIl oTyeT no US GAAP 3a 9 mecaues 2010 rog. THK-BP Mokynatb
TaTHedTb Mokynatb
YYEBHbIE KYPCbl CEFTOAHA Pacnaackas Mokynatb
C6epbaHK Mokynatb
Yuyum Aenatb AEHbIU (o3HakomumenbHbil ceMuHap 0714 HAYUHAKUUX CypryTHedTeras Jlepxatb
uHsecmopos) — Ka3aHb
bantuka Mepecmotp
CEMVIHap no HanpasJlieHUI0 «OcHoBbI 6VIp)KEBOF0 Aenar» (cemurap AKDOH MokynaTe
0715 HaYuHaowux uHeecmopos) — Tonbammu P y
. . Marnut Mpoaasatb
| PaKTU4YeCKUN NHTEPHET-TPEUAWMHT (cemurap dns onbimHbix
unsecmopos) — Yepa, Opebypz [asnpomHedTb Mokynatb
Montoc 3onoto Mokynatb

Teopus 1 NpaKTMKa TOProB/v Ha CPOYHOM pbiHKe. Dbloyepchl

(ceMUHap 6713 onbimHbIX IHgecmopos) = Cypaym TMonHbIl cnucok pekomeHOayuli u yenesbix

YposHel MOXHO NoJy4yums Ha calime

Kny6 NHBECTULUMNOHHBbIX NAEWN (3acedaHue 015 onbimHbIX UHBECMOPOB) —— BKC Ixcnpecc.

Mocksa, Capamos
Knuenmsi KoMnaHuu Ha mapuge

0630[) AHA. BHyTpVIJJ,HEBHaH TOProBJIA (sHympudHesHol 0630p 014 Mex,
Kmo ciiedum 3a pbiHKoM) — Mocksa

lMcuxonormnyeckue v aMoLMOHaNbHbIE JIOBYLLKW B TOProBJie (kax
nepecmams mepsimb U HG4amsb 3apabamsisams OeHbeu Ha poHO0BOM pbiHKe) — Mocksa

AHanuTnyeckmii 0630p ¢ KomaHaon Makenma LlenHa (sadaime
sonpoc u noay4ume omsem) — Mocksa

«bKC lMepcoHanbHbil 6pokep» umerom
B03MOXHOCMb 0OYOPMUMb NOONUCKY

Ha pacwupeHHbiIli CNUCoK peKkoMeHOayuii
U NosHbIL HAbOp aHaAUMUYecKux
mamepuanos komnaHuu bKC 6ecniamHo.

OcHoBbl OMpKeBoro aena (4UCTaHLUWUOHHO) (655 HauuHaroujux
uHsecmopos) — Mocksa

Bpems u mecmo nposedeHus Bbi Moxeme ymoyHumb Ha catime y4e6Ho20

yeHmpa BKC www.bcs.ru/school

MaKp0o3KOHOMKMYEeCKanA CTaTUCTUKA

OXWIAAEMOE 3HAYEHUE MOCNEAHEE 3HAYEHUNE
BPEMA (MCK) | CTPAHA NHONKATOPbI 3ANMEPUOA 3A TEKYLUMI NEPVOAL 3A NPEABIAYLLINIA NEPVON,
0:30 CLA Boictynnenve unena FOMC Y. lagnm
4:00 CLLA Bbictynnenune uneHa FOMC T. Xenura
12:30 Benukobputanua | BBIT (npeaBaputenbHbIi) 3a 3 kBapTan 0.4% 1.2%
12:30 Benunkobputanua )l:l;@er}(c ACNIOBOM AKTMBHOCTI B CeKTOpE aBryct 0,6% 0.5%
. Mpoaaxu B pO3HUYHBIX CETAX 3a Hegenio _
16:45 CliA (Redbook) 40 23 okTsa6pn WA Do
17:00 CLWA MHaeke ueH Ha xunbe ot Case-Shiller aBrycr 2,6% 3,18%
18:00 CLUA MHAeKe CTOMMOCTU XKnNbs aBryct -0.2% -0,5%
18:00 CLA WHaekc notpebuTtenbckoro gosepus OKTAGpb 49,5 48,5
18:00 CILA WHaeKc AenoBoit akTMBHOCTY OKTAGpS . 2
B npoun3sBoacTee oT ®PB-Puumonaa
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[Tone3Hble HOBOCTU

HAWBOJIEE BAXXHbBIE COBbITUA NPEABIAYLLErO AHA

MNoHeaenbHWK, 25 oKTAGPSA

MHTEPPOC NPEAJIOXKWI BbIKYINMUTb A0J110 PYCAJNIA
B HOPHUKEJE

VIHTeppoc COOBIIIIL, YTO HAIIPABILI IIPE/IOKEHNE O BBIKYIIe HOJIH
Pycasna B HopHuKee pezice/jaTeslio COBeTa JUPeKTOPOB aIFOMUHUEBOM
KOMITaHUH T-Hy Bekcenbsbepry. ITo coobuieHHo razeTsl BetoMocTH, pedb
UJieT o BBIKYIIe CO CTOPOHBI ITyJIa UHBECTOPOB B cOcTaBe MHTeppoca,
HopHuukens, neHcroHHOro poHna HopHukens U pUHAHCOBBIX MHBECTOPOB.
Taxke razera cooGuaer, 4To Topr r-H [loTaHuH rOTOB HaYaTh ¢ $9 Mipa.,

B TO BpeMs Kak Pycai npu nokynke 3ariatun $14,5 Mipz., B ToM uucie $4,5
MJIDA. IeHeXXHBIMU CPeACTBAMH.

Poccuitckuin pbiHoK

MHeHue 3kcnepra: «B cnyuae
nproGpeTeHns Co CTOPOHbI
WHteppoca 6onee 5% akuwit
XONAVHT Ao/KeH ByaeT caenatb
ny6auyHyto odepty Bcem
MWUHOPUTapUAM MO LieHe NOKYMKK
1 NoNy4nTb GaHKOBCKME rapaHTum
Ha ocTaBLUMeCA aKLun B CBA3MN

C TeM, 4TO ero 40 NpeBbICUT
30%. OpHako yyactue nyna
VNHBECTOPOB MOXeT NOJIHOCTbIO
VCKN04NTL 370. B TO e BpemA
Pycan 3aBepser, 4yto uHBECTULMM
B HopHukenb sBnatoTca
cTpaTernyeckumm,

1 He cobupaeTcA NpoAaBaTb CBOM
naket. Mbl oLleH1BaeM AaHHyto
HOBOCTb KaK HeiTpanbHyio

o NpuYKnHe OTCYTCTBUA
onpeAeneHHOCTU B AaNIbHEMLLNX
[efCTBMAX MaXKopUTapHbIX
aKumoHepoB HopHukensa», —
pestomupoBan aHanutnk UK BKC
Oner MeTponaBnoBCcKUi.

HA MECTOPOXAEHNAX NOJIUMETAJIJIA YMEHbLUAIOTCA
OBbbEMbI NEPEPABOTKMH

TTonumetart onyGIMKOBaJ IPOU3BOZCTBEHHBIE Pe3yJIbTaThl 3a UI0JIb-
centsi6pb 2010 roga. Ha ykate n JIyHHOM IIPOZOJIKAETCS CHIDKEHIe
coziep)KaHKs MeTal1a B pyzie. Y MeHbIIMINCh 00beMbl lepepaboTKu
Ha JIyHHOM B pe3yJbTaTe AJUTeIbHbIX PEMOHTHBIX PaboT. B cBA3M ¢ 3THM
MPOM3BO/ICTBO 30JI0TA U Cepebpa COKPATUIIOCh COOTBETCTBEHHO Ha 25%

1 20% YoY, OKa3aBIIMCh HYJKe Hallero nporuosa. Kommanus ocymecTsiser
PS4 MepPONPHATHI, HaNPaBJIeHHBIX Ha yJIy4lleH:e OlepPalOHHbIX
TIoKa3aresneil, 1 0XuzaeT Z06UTHCS Pe3yIbTaToB B TeYEHHE OJYToza.

Poccuitckuii pbiHoK

MHeHue 3Kcnepra: «loka xe
AaHHbI cnag KoMneHcupyeTtcs
3a cyeT npupocTa

Ha XaKaHAKNHCKOM
MecTopoxzaeHun (41% no 3onoty
1 78% no cepebpy YoY),

rfie Ka4yecTBO pyAbl, Ha06opoT,
NOBbIWAETCA, U BKNaja
BapsapuHckoro. Havana pa6oty
pacKoHcepBMpoBaHHan pabpuka
Ky6aku, 4to BMecTe ¢ Ky4HbIM
BbllenaumBaHmeM Ha brupkauaHe
No3BOWIIO BblAATh NepBble
3HauuTesbHble 06beMbl 30710Ta
Ha npeanpuatusax OMonoHa — 8,8
TbiC. yHUUIA. B Lienom aaHHble

no Bblpyyke kKomnaHuu 3a Il
KBapTas CoBMaau ¢ HaWumMm
OXWUAAHNAMU. Mbl OLleHVBaEM UX
HeWnTpanbHO 1 coXpaHaeM
pexkomeHngauuio «[MMPOJABATb»
Ans Gymar Monumertanna

co cnpaseanmson ueHon $8,7

3a aKLMIo», — pe3toMmpoBan
aHanuTuk MK BKC Oner
MeTponaBnoBCcKMi.
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Ba)kHble coObITUA

HAWBOJIEE BAXXHbBIE COBbITUA NPEABIAYLLEIO AHA

MNoHeaenbHWK, 25 oKTAGPSA

MEYEJ NOJYYUI 100% BOJITAPCKOMN T3C

Kommuccnsd no 3amure KOHKypeHInu bonrapuu paspemmnna Medeny
npuobpecru 51% 6Gosrapcekoit TOC «Temnodukanus Pyces, B KOTOpoi
ceif9ac poCCHICKOM KOMITaHUY TIPUHALIEXuT 49%. Takum o6pa3om, Meven
TOJIyYHT MOJIHBIA KOHTPOJIb Hajl GOJIrapCKUM aKTHBOM C YCTAHOBJIEHHOM
MOMHOCTBIO B 400 MBT. CyMMa cziesikyl MOKeT coctaBuThb $130-140 miH.

Poccuitckuii pbiHoK

MHeHue 3KkcneprTa: «Mbl
NO3UTUBHO OLIeHNBAEM JJaHHYIO
HoBOCTb An1s Bymar Meuena.
Mpuro6peterue 3ton TIC
nossonut Meveny
KOHCONMANPOBaTh ee GpUHaHCOBbIE
noKasaTenu B CBOei OTYETHOCTU

W 0CTNYb CUHEPreTUYeCKoro

3¢ deKTa 3a cyeT NocTaBKU
Co6CTBEHHBIX yrei

Ha anekTpocTaHumio. CornacHo
Haluel nocnefHe oLeHKe,
cnpaBeAnnBasA cTouMocTb Meyena
cocraensier $26,04 3a akuuio», —
pestomupoBan aHanutuk UK
Bpokepkpeautcepsuc Oner
MeTponaBnoBCKMiA.

FMABHOMY AKLLMOHEPY «PA3rynfafa» NOHALOBUJINCD
OEHbI'N

OcHoBaresb I'pynnel «Pasyrisaii» Hrops ITotanenko npogain 21,4%
akuuu komnanuu Avangard Asset Management (AAM). CorsacHo
3asBJICHUIO KOMIIAHUY, IleHa CAeJIKU COOTBETCTBYeT PLIHOYHOH LIeHe.

Y Avangard Asset Management Tak)xe eCTb OIIIHNOH Ha MOKYIIKY elile 8,56%
akuuil. B pesynbTate caenku fons IloraneHko B «Pasrysse» cHU3MIACh
10 25,3%.

B koHe4yHOM uTore AAM MOXeT CTaThb KOHTPOJUPYIOLINUM aKIIIOHEPOM
nocsie npuoGpeTeHus ocTasiueiics 1oM y IToTaneHKo 1 peanu3arun
OIIMOHA Ha IOKYIIKY 8,56% axuuii (0HaKO KTO BBICTYIHUT MOKYIIaTe1eM
TI0 OIIIMOHY He SICHO).

Poccuiickuii pbiHOK

MHeHue 3kcnepra: «CTonMocTb
JI0NU ceiiyac CocTaBIfeT 0K0Jo
$49 mnH. Ha Haw B3rnag,
NPUYMHON CAENKM MO0 CTaTb TO,
yTo MoTaneHKo noHagobuanch
AeHbrn. Caenka, ckopee Bcero,
6bina cornacoBaHa yxe B anpene
3TOro roga, Koraa naptHep AAM,
Pyctem Mupranvmos, 6bin n36paH
B UNieHbl COBETa AVPEKTOpPOB
«Pa3srynas», a B vione BO3rnaBui
ero. Mbl cyuTaem aTy HOBOCTb
HeO/HO3HaYHOI Ha JaHHOM 3Tane
AnA «Pasrynas», NnocKobKy naHbl
AAM B oTHoweHun «Pasrynaa»
0CTaloTCA HeACHBIMYU, B TO BpeMsA
KaK Npojaxa 0N KNoyeBblM
MeHeJKepoMm 1 ocHoBaTeneM

He AB/IAETCA XOPOLIMM 3HAKOMY, —
pe3loMMpoBan CTapLinii aHanuTMK
Anbda-banka l'eopruit MBaHuH.
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MUXAWI ABbI30B NMPOJAJ1 BCIO CBOIO 10J110
B MOCTOTPECTE APKAAUIO POTEHBEPTY

TTo nanubiv CMU, Apkazuit PorenGepr BBIKyIuI o0 Muxania
A6r130Ba B MocTOTpECTe, CTaB BTOPBIM 110 Pa3Mepy LO0JIU aKLIUOHEPOM
KOMIIaHWH TOCJIe TIeHCMOHHOTO $oHza Biarococrosinue, appuinpoBaHHOTO
¢ P/ v Bnageromero 36,4% xanutana. Poren6epr npuoGpen 50% B Marc
O’ Polo, xoTopomy npuHazniexut 50,3% Mocrorpecra. CymMMa CIenKu
He pasriamaercsi. AGBI30B HAMEpPeH COXPaHUTb 3a COOOM MOCT [peziceiaTessi
coBeTa 1peKTOpoB MocToTpecra.

Boixon Muxaunna AGbI30Ba U3 Karmuraia MocToTpecTa MOXeT UMeTh
yMepeHHO HeraTUBHOEe BO3/efiCTBUE Ha KOTUPOBKY aKLIMi KOMIIaHUU.

Poccuitckuii pbiHok

MoHeaenbHUK, 25 oKTAGPSA

MHeHue 3KcneprTa: «Ha Haw
B3rA[, OHO CyLIEeCTBEHHO

He 0Tpa3nTcA Ha LeHe
pa3sMeLleHVA akuUii KOMNaHUn

B xoge IPO. O nnaHax 3akntoyeHuns
AaHHOW cienku Obino coobLeHo
euje B ceHTAGpe. Takxe
YKasblBanocCh, YTO BNOCNEACTBUAN
Apkaauii PoteH6epr HamepeH
HapalMBaTb CBOIO A0

B MocToTpecrte, Bbikynas Gymaru

Yy MUHOpUuTapueB. [inanasoH B xoze
pa3smelleHuna coctasnser $6,25-8
3a aKuuio. [lononHUTeNbHbIM
No3UTUBOM ANIA aKLUMIA KOMMNaHWUK
MOXET CTaTb MoJy4yeHne KOHTpaKTa
Ha CTPOUTENbCTBO BTOPOIA

1 TpeTbeit ovepean KypopTtHoro
npocnekta B Coun. Mbl cuntaem
3Ty KOMMNaHuto Hanbonee
BEpOATHbIM NobeanTenem AaHHOrO
KOHKypca», — pe3toM1poBan
aHanutuk MK BKC Upuna
MeHkuHa.

Camble csexue Hosocmu. KomnemeHmHbie KomMeHmapuu. BcecmopoHHas aHanumuka.
BKC-3kcnpecc. Baw 6unem do cmanyuu [Mpubbine.
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Jlnpepsbl pocta 1 nageHnA

NPEALIAYILAN AEHD

MoHepenbHWK, 25 oKTAGpS

HoBas Heaens Hayanacb Co CMeHbl
taBopuToB. Coepbark 1 [a3npom
3apa6oranun 0,39% 1 0,69%
COOTBETCTBEHHO, HO OCTANUCh B CMIMCKE
nnaepos no o6oportaM. Mnagwwii 6pat

no 6aHKoBcKoMy cekTopy — BTB Bbipoc
Ha 2,76%. Takxe K paBoputam npoLunoi
Hesenu Byepa npubunca N'MK. Metannypru
nonoxunu B konunky 2,82%. Bo BTopom
3lWeNoHe B 3aMETHOM MJitoce K UHULLY
npuwen ABToBA3. B noHeaenbHuK Gymara
nopagosana 6bikoB 8,30% pocTa. MHaekc
MMBB Kak 1 npexae npogonxaet
4yBCTBOBATb Ce6:A yBEPEHO B OTHOLIEHUM
cpeaHecpoyHoro cueHapus. bonee Toro
JIOKaIbHasA CTpaTerns y Hero Toxe
no3uTuBHaA. Tak Ha npoLuoi Heaene
MHAEKC oTopBancA oT noaaepxku 1480

1 yBepeHo NpoAosKaeT pocT

¢ He6oNbWUMK 3aKOHOMepHbIMN OTKaTaMu.

Kpowme 3toro, nuaekc MMBB Haxoautes,
6yKBasbHO, B Mofyluare OT rof0BbIX
MaKCMMYMOB, 4TO, HECOMHEHHO, ByaeT
BbICTYNaTh MAeeNn Ha Gavkaiilume AHW.
Mpo6oit xan aacT nHAeKCY ouepesHOM
OpVeHTUp Ha ypoBeHb 1565 B pamkax
TexHU4YecKon Gurypbl «pnar».

WBan Kanyctanckuii, skcnept BKC
Skcnpecc

MNPOLWEALWAA HEAENA

MM KHopHuk (5609 py6.)
BTB ao (0,1042 py6.)

lasnpHe b (119,68 py6.)

Pocrten -ao (136,75 py6.)
HINMK ao (106,72 py6.)

Fasnpom ao (169,62 py6.)

®CKESC a0 (0,377 py6)
C6ep6aHk (102,3 py6.)
Cyprudrs (29,955 py6.)

TatHdT 3a0 (150 py6.)

0.33%‘%

Nyxkoiin (1740,73 py6.) 0.33%
Monwc3onor (1521,15py6) ||« 008%
MTC-ao (252,09 py6) ol
CeBCrt-a0 (447 py6.) -0.17% :
Pyclvuapo (1,605 py6.) -0.31% :
YpanCgsW-ao (1,189 py6.) -0.42% 3
Aspodnor (73,99 py6.) -0.42% |
PocHe dTh (216,46 py6.) -0.61% |

-20% -1.0% 0.0% 1.0% 2.0% 3.0% 4.0%

NoHeaenbHWK, 25 oKTAGPSA

MHpekc MMBB, HaunHas ¢ KoHua aBrycra,
NPUAEPXKMUBANCA CPEAHECPOUHOTO Oblubero
cueHapua. TexHuyeckue nobeabl NpoLLIoi
NATUAHEBHOW Ceccum Bbinmv, BOZMOXHO,
Haunbonee BaXHbIMU AN1A faNbHeLLero
ABVKeHUA. TeXHUYECKU B YeTBEPr MHAEKC
MMBB npobun ncrxonormyeckuii ypoBeHb
1500 nyHKTOB, NOC/e Yero Hayanoch
ycKopeHue. Takxe elle 0OANH MOMEHT CTOUT
BbIAENUTb OTAENbHO. VIHAeKC yaepkan
HOBbIE BbICOTbI, ;AT NOBOA

ANA 06HOBNEHUA roA0BbIX MaKCUMyMOB

Ha otMeTKe 1540. B uenom BHewHui ¢oH
Ha Hejene cKnaabiBancA B Nosb3y ObIKOB,
KpoMe 0JjHOTO «HO». KuTaii Ha Hepene
noBbicKN 6a30BYIO MPOLEHTHYIO CTaBKY,

Ha YTO MHBECTOPbI OTPearnpoBanu peskum
NIOKa/IbHbIM CAIVBOM, Ha YeM B LieJIoM
HeraTus U 3aKoHuWncA. TeyKuwas Heaena
obelaeT 6bITh TaKKe HaCbILLEHHOW

Ha BHeLUHVe OpueHTUpbI. B noHegenbHUK,
BO3MOXHO, PbIHKW ByAyT OTbIrpbIBaTH
pesynbTaTbl CAMMUTA MUHUCTPOB
¢uHaHcos v rnas LB G20. Kpome aToro,

B NATHULY GyAyT ony6avKoBaHb! AaHHbIE
no BBI CLLA 3a Il keapTan.

UBaH KanycTaHckui, skcnept BKC
Skcnpecc
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C6ep6ank (101,9 py6.) |

************ |

-
BTE (0,1014 py6.) | 15.75% |

e e [

AspodonoT (74,3 py6.) | |

| |

Montoc3nT (1520 py6.) : :
PocHe Tk (217,79 py6.) | |

MK HH (5455,23 py6.) |
Fasnpom (168,49 py6.) :
CyprHr (29,851 py6.)
©CK E3C (0,375 py6.) :
TatHe bTb (149,5 py6.) 3
Pycruapo (1,61 py6.) |
PocTen (135,5 py6.) |

HIMK (105,85 py6.) |
YpanCeM (1,194 py6.) |
I

FasnpHdr (118,39 py6.) |
MTC (252,5 py6.) 3
CeBepCr (447,77 py6.) |
Nykoiin (1735 py6.) = -3.72%
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TexaHann3om ro pbIHKY

FA3MPOM MoHenenbHUK, 25 oKTAOpA

CEBEPCTA/Ib MoHeaenbHWK, 25 oKTAGPS

Bymara oTKpbliach I'310M BBEPX U TPOAOJDKUIIA
IIPOTOPrOBBLIBATh HOBbIE YPOBHU. EnnHCTBeHHOE,

9TO He [OJIHOCTbI0 OTPabOTaHM CIIeKYIAHTHI Ha IIPOLLION
Ceccuy — 3TO YTPeHHUH LIeHOBOM pa3pbiB. CerofHsA OH
MO>KeT BBICTYIIUTb JIOKaJbHOW Me/IBeXbel IPUMaHKOM.
JloArocpoYHbIi MeIBeXUI TPEeH OCTAJICA 3a CIIMHOM, TeM
He MeHee, JIOKaJIbHasl KapTHA HaYMHAaeT CMyLIaTh.
I[To/HOLIEHHO KOPPEeKLHH ellle He 6bUTO, ¥ He3aKPHITHIH I3
Ha 169 ocrasncs 6e3 BHuMaHuA. C OTKPBITHA MeJiBeI! MOTYT
BOCIIOJIb30BAThCA CUTyallMell ¥ ONPOKUHYTDL I'a3npom

1o Bhlecka3aHHo# nenu (169). lanee y 6ymaru ocraetcs
elle IPOCTPAHCTBO JJI1 MaHEeBPa — 3TO IPOTECTUPOBATh
MeziBexuit TpeHz (168-167,50). OfHaKo NPeANOChITIOK
6oJIblle YeM Ha KOPPEKLUIO He ObLT0. BHelHuit poH

He JlaeT IOBOZIOB AJIfl CUJIbHOTO CHYDKEHHUS PbIHKA

u l'aspoma cooTBeTcTBeHHO. OT BhIIIeCKa3aHHbIX YPOBHEH
CTOUT OXUIAThb OTCKOK.

HBaH Kanycrauckwuii, sxcrepr BKC Dxcrpecc
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169,62

+0,67%

171,35/177.85
169/167.50/166.9

Llena no 3aKpbITUIO

N3mMeHeHMe 32 feHb

Bavkanimne ypoBHU CONpOTUBAEHMUS
Bavxanwme ypoBHM NoAAEPKKU

BBIKaM 0CTaTOYHO JI0JIT0 Y/aBajIoCh yAePKUBaTh
KOTHPOBKH Ha [I0JIOXKUTEJILHOM TePPUTOPHH, OFHAKO

BO BTOPOI1 [I0JIOBHHE IHS LIeHa BCE JKe ONyCTHIACh

3a HyJIEBYIO OTMETKY ¥ 3aKpbLIa 06pa30BaBIIMIiCA pa3phbIB.
Boree Toro, MeziBeain 6bUTH OCTaHOBJIEHBI TOJIBKO

Ha TIOAXO/ie K IIOZifiepXKe Ha 445 py6., KoTopas TpeTHit
IeHb K pANY yAep)KUuBaeT KOTUPOBKY OT IpoBaia. Ha Manbix
TaiiM¢peiiMax rpadHKu CBUAETETLCTBYIOT O TOM, YTO IieHa
BHOBb BOIILIA B HUCXOAALINI TPEYTrOIbHUK, YTO aeT
IPOZABIIaM OYepeHOM IIIaHC Pa3pPeLIUTh 3aTAHYBLIYIOCT
KOHCOJIM/IALIUIO B CBOIO MOJIb3Y. Y3Ke MecHI] IBIDKeH e
IPOAOJIKAETCA B IIMPOKOM OOKOBHIKe. Y CHIIEHHE IPOAiaK
BO3MOXXHO Cpa3y [OCJIe IPOXOX/eHNUs Auana3oHa 440-445
PpyO., HO He HCKJIIOYEHO, YTO OBIKaM BHOBb YAACTCA
BBITALIUTD LI€HbI U3 TPEYTOJIbHUKA, B 3TOM CJIy4ae CTOUT
OXUJATh yCUJIEHHsI IOKYIIOK OT ypoBHS B 455 pyo.

AnbGepT Kopoes, sxcriepr BKC Dxcrpecc

430
485

' 470
n i ; 4E5
- . i 450,144

35
30
325
320

315
310
LleHa no 3aKpbITUIO 447
N3MeHeHue 3a eHb -0,17%
Bavaiiumne ypoBHU CONpOTMBIEHUA 462/474,5/476,5
Bavkanwme ypoBHU NOAAEPKKN 430/440/445

Nupekec MMBB namenunca ¢ Hayana 2010 r. Ha +11,6%. C Hayana 2010 r. ;oXo4HOCTb
«3ddertmuBHoro noptdensa N24» coctaBuna +55,3%.

Ha mapuge BKC Skcnepm Bam docmynHbi do Yembipex nopmeesieli C paznudyHbIMU cCmpame2usmu, No Kax00My U3 KomopbIx Bbl nosyyaeme
oHaliH mopaosble pekomeHdayuu 8 mopaosom mepmurane QUIK, no e-mail u SMS. http,//expert.bcs.ru/
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TexaHann3om ro pbIHKY

YPATIKATINIA MoHenenbHWK, 25 okTAbPA

Kak u 0XXHJaJIOCh Ha BUepaIIHEeM «IIpa3JHUKE XNU3HU»
YPEUIKaJ'II/IIO He HallJIoOCh MecCTa. Cl'leKyJ'IﬂHTI)I coCpeaoToInIn 1485
: | : : : 1480

CBO€ BHMMaHUE Ha 6OJIee JIMKBUJHBIX NIPEICTABUTEIAX | i | | | _W
1465
1460
1455
1450
1445
1435
1430

0TeYeCTBEHHOTO PbIHKA, a Y paJKajaui, He CMOTpA

Ha N0JIOKUTeJbHOE OTKPBITHE, HOCTEIeHHO CKaTHJICS

B «KPAaCHYIO 30Hy» II0OXYZieB K 3aKpBITUIO Ha 1,69%. B enom
IBIDKEHMe IIPOJI0DKaeTcsA B 60Jee MIPOKOM HUCXOAAIEM
KaHaJle OT CONPOTUBIIeHNA down-TpeH/ia apsIIero Ha PhIHKe
nopsAzaka 3-x MecseB. Buepa MenBesiel yaaoch OCTaHOBUTD
TOJIbKO Ha moazepskke B 139,5 py6., 0HaKO 3aKpbITHE
COCTOSATIOCH BCe Ke HIKe 50-HeBHOM CKOJIb3AIell cpeaiHel,
4TO0 OyZeT ABNATHCA JOCTATOYHO BECOMBIM apTyMEHTOM

B laJibHelimelt 60pbbe. Bivxalimye e nokynareneit

B TeKylIllel CUTyaL[! PacIoJIOXKeHbI BOIU3U BepXHelt
IpaHULIbI HUCXOZALIEro KaHasa v CONPOTUBIIeHUA Ha 141,2 | . .
Py6., OIHAKO BHENIHAS KOHBIOHKTYPA MOYeT JIAUTD GBIKOB | \
1 3TOTO /IBWKEHUS. : ‘ ' ' '
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AnbGepTt Kopoes, sxcriepr BKC Dxcrpecc
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134,008
=1335
LleHa no 3akpbiTHIO 139,6 3
U3MeHeHue 3a AeHb -1,69% FRE
Bavxariuve ypoBHY conpoTUBNeHUA 141,2/144/145
Bavkariume ypoBHU NOAAEPKKN 139,5/137,01/136
MK HOPUACKUIA HUKENb MoHeaenbHUK, 25 0KTF|6PF|

HopHukeb mpobus cpeiHeCPOYHOE COPOTUBIIEHUE C HIOJIA
B paiioHe 5570. YcKopeHuUe He 3acTaBUIIO ce0s OJITO K/IaTh.
Bymara cpasy fobpanack 1o 5650. [IBIDKeHVe B MeCTYHOM
BOCXO/IAIIlleM KaHaJle TpofonkaeTcs. HecmoTps Ha To,

uyro HopHukeJb ¢ KOHIa CeHTs0ps OCTeNeHHO 1013 BBepX,
€ero akuuy 6bUHN XyKe GpOHIOBOTO PHIHKA M PHIHKA I{BETHBIX
MetasuioB. OfiHa U3 MPUYMH — CHUDKeHKe HHTepeca K Gymaram
KOMIIaHMY MHBECTOPOB, He KeJao1X y4acTBOBATh

B KOPIIOPAaTUBHBIX KOH(IUKTAX. BuepaurHuil 3aMeTHBIH B37eT
KOTHUPOBOK MOXHO 00bACHUTS TIpefoxeHueM MHTeppoca

o BeIKyTe gonu Pycana B Hoprukere. ITo coobmenusim CMU,

IToTaHuH roToB Ha4aTh ¢ $9 MipZ. 3a 25%-Hblii MaKeT aKI1it
I'MK, a 3To BblIllle TeKyllell PbIHOYHOM LieHbl. CerofiHs LieHa
MOJKeT CKOPPEKTHPOBAThCS, YTOOBI BEPHYTHCS K IPOGUTOMY
HaKaHyHe COIIPOTUBJIEHHIO B paiioH 5570, a yxe oTTyza
CIIeKyJIHTHI OYZlyT CHOBa IIPOGOBATH UTPATh B OTCKOK.

EBrenmii Hem30poB, skcriept BKC Dkcnpecc

LleHa no 3akpbiTUio 5609
N3MmeHeHMe 3a geHb +2,82%
Bavxaiimne ypoBHU CONpOTMBIEHUA 5650, 5815
Bavxanuve ypoBHV NOAAEPKKN 5570, 5480, 5385
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[lone3Hble CKonaemble

0B30P CbIPbEBbIX PbIHKOB 13-26 0KTH6PF|
25000 ‘ 1380.00
'a\. 4,34 1370.00
24500 83,65
1360.00
24000 1350.00
5 1340.00
23500
1330.00
23000 1320.00
13.10 14.10 15.10 18.10 19.10 20.10 21.10 22.10 25.10 26.10
s Hedorb Brent - -e. .. Hukenb ——— 3onoto
OuyepeaHas BOJIHA CHWXXEHUA aMePUKaHCKOro Aonnapa CbIPbE U3M.% n3M, $ LIEHA. $
CMpoBOLMPOBaHHAsA pPeLleHNAMN MAUHUCTPOB GUHAHCOB
«G0oNbLLION ABAALATKNY 3aKOHOMEPHO OTPa3nIach Ha LeHax Cepe6p° 0,42 0,10 23,68
TOBapHbIX aKTUBOB. TaK, J0roBOPEHHOCTb NepexoAa K pbIHOYHO
B3BELLEHHbIM c1UCTeMaM 06MeHHOro Kypca, 6asupytowmmes 3onoto 1 -03 13,70 1338,1
Ha 0CHOBaX 3KOHOMWKU U NPU3bIBbl K UCKNIOYEHNIO -
KOHKyPeHTHOVI AeBaJibBalln BatoT, NO CYTWU, OrpaHn4nnn nannan” " 2'5 2 1 5'00 6 1 0
B leVICTBMAX 3HAYUTENbHYIO YacTb LLEHTPOOAHKOB, MbITalOLWMUXCA ~
He A0NYCTUTb CTPEMUTENIbHOIO YKpenJieHNA CBOUX BaJltoT. B AanMHM" 0'08 2 2384
T0 e Bpema npeactasutenn PPC no-npexHemy obeyxaatot Mnatuna
BO3MOXHOCTb Hayana BTOPOro payHAa KoJMYecTBEHHOrO 0.83 14 1697
cMArYeHus, npuyem undpbl 03By4MBatoTcA Bce 6onee n Gonee Hukenb 1.18 275 23625
cepbe3Hble, YTO MPOBOLMPYET CMEKY/ISHTOB K NPoAaXKaM :
«amMepuKaHLa» NpoTVB OCTa/bHbIX BatoT. Ha 3ToM doHe Meab 1.50 125 8465
MOJIOXKUTENbHYIO ANHAMUKY IeMOHCTPUPYIOT LieHbl HA MeTabl, 2
rae 6onee Apyrux BbigensatoTtca medb (+1,5%), nannaann HquTb (Bren'r) —0,29 —0,24 83.28
(+2,52%) v Hukenb (+1,18%). B 10 e Bpems Gonee
YYBCTBUTENbHBI K BaNlOTHbIM Kole6GaHueM oKazanucb He@TaHble HedTb (WT') -0,15 -0,12 82,20
KoTnpoBku (-0,29% no mapke Brent), KoTopble K KOHLY TOpros
YLWIIN B €KpacHyto 30Hy», Bced 3a napoit EUR/USD, ras 2,17 0,07 3,341

B 0O4epefiHOI pa3 NOKMHyBLUeR oTMeTKy 1,4.
Anb6ept Kopoes, skcnept BKC 3kcnpecc

CnpasoyHas Ycnyaa: EQuHbil 6pokepckuli cvem TexHonoeus «EQuHbil Bpokepckuli Cuem» 3Ha4umesibHo ynpowjaem o0Ho8peMeHHyto pabomy
€ HeCKOJIbKUMU (hUHGHCOBLIMU UHCMPYMEHMamMu Ha Pa3HbIX Mop208bix naowadkax. Ycayea npedocmasnsemcs knuenmam BKC 6ecnnamro.
lodpobHee Ha catime bKC bpokep.
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Kapbepa B BKC

DUHAHCOBBII COBETHUK

Kapeepa 8 BKC — snydmast uaBectuuusi B Bame Gyayiee!

DuUHAHCOBBIH COBETHUK — 3TO CIIELMAKCT, KOTOPBIil MOMOTaeT KJIeHTaM pa300paThCs B CIOKHOM MUpe QHUHAHCOBBIX
npoayktoB. [Ipodeccro GUHAHCOBOTO COBETHHKA IO IPABY HA3bIBAIOT OJHOM M3 CAMbIX TTEPCIIEKTUBHBIX MPOdeccuii
XXI Beka.

Tpe6OBaHI/IH K KaHauaaTam:

00si3aTesieH OmbIT pabOTHI B AKTUBHBIX MPOAaXKax (3KeIaTelbHO B MHBECTULMOHHBIX KOMIIAHKSX, OaHKAX,
cTpaxoBaHum) ot 1 roza;

Bo3pacT — ot 21 no 30 net;

BbICIIIee /HEOKOHYEHHOE BBICIIee SKOHOMUYecKoe 00pasoBaHue. JlomycKaeTcs He 9SKOHOMUYecKoe 00pa3oBaHye
IIPY HaJIMYMH ONBITA NPOZiaXX QUHAHCOBBIX IPOAYKTOB;

ONBIT 3G PeKTHBHBIX IPOAAX:

3HaHUe (POHIOBOIO PHIHKA;

BBICOKAs MOTHBAIXSA B PA3BUTUY Kapbepbl B aKTUBHBIX IIPOJIaXaX, KINeHTOOPHEHTHUPOBAHHOCTb,
KOMMYHHKa6eIbHOCTb, aKTUBHOCTb, SMOLIMOHA/IbHAS YCTOMYMUBOCTD, HALIEIEHHOCTb Ha Pe3yJIbTarT.

BakaHcuu OTKPBITHI B MOCKBe ¥ MHOTHX IpyTUX ropogax Poccun.

OrnpaBUTh pesrome

[+ <) =)

1 1/12 EXXEAHEBHbIN MHOOPMALIMOHHO AHANIUTUYECKIM JANIPKECT BKC 3KCNPECC 5‘ K ‘ ‘@

YTPEHHUI JIO30P



http://www.bcs.ru/promo/career/?refid=840

KoMaHga 3KkcnepToB

AmuTpuin lnwos HauanbHuk EBreHuit Hem3opos Skcnept BKC  Erop TapaceHok Skcnept BKC UBaH Kanyctanckuitn Skcnept BKC
otaena akcneptoB BKC 3kcnpecc SKcnpecc (KopnopaTUBHBIN GOH, SKcnpecc (KopnopaTuBHbIN GOH, SKcnpecc (CTaTUCTUKa, TexaHanuns
(MaKpO3IKOHOMMKaA; CbIPbEBOWA PbIHOK, TeXaHaNN3 IMUTEHTOB) TexaHann3 3MUTEHTOB) 3MUTEHTOB)

TexaHann3 SMUTEHTOB) website7@bces.ru website3@bces.ru

Shishov@bcs.ru

Anb6ept Kopoes dkcnept BKC
JKenpecc (CbIpbeBOii PbIHOK,
TexaHanu3 3MUTEHTOB)

MaTepuan noaroToBMNEH aKcnepTaMy AenapTameHTa MHTEPHET-NPOEKTOB VIHBECTULMOHHOM
komnaHun BKC.

O630p MOXET cogepaTb NIMYHOE MHEHWNE CMIUKEPOB POCCUIACKMX N 3apyOEXXHbIX KOMMAHUN;
Tpenaepos, yNpaBnisoLWmxX, aHaNMTUKOB, NPeacTaBUTENENn SMUTEHTOB, U APYrMX Y4aCTHUKOB
poHO0BOro pbiHKa. HacTosilume matepuanbl pacnpocTpaHalTcs B cBO6OAHOM ocTyne

N MOTYT KONUPOBAaTLCA MNPY YCNOBUM COXPaHEHUS1 aKTUBHOM rMnepccebinkn Ha cant BKC
OKcnpecc 1 OTCYTCTBUSA KaKNX—TTMOO N3MEHeHN B TekcTe ob3opa.

PexkomeHpaunn puHaHcoBbIX KOHCYNbTaHTOB 1 aHanuTukoB BKC Bbl MoxeTe nonyynTs, cTaB
KnveHnToM KomnaHun BKC n/vnun noanucaswmck Ha yenyrm u npoayKTbl: BKC — BUIM-6pokep,
BKC-3kcnept, BKC — MepcoHanbHbit 6pokep, BKC-KnbepHetnk, BKC — CTpyKTYpHbIe NpOAYKTbI,

BKC-CrapT.

Bce npaBa 3awumiexbl, 2007-2009 © 000 «KomnaHua BKC», nuuensns OKLUB PO N2154-
04434-100000 ot 10.01.2001 Ha ocyuiecTBieHMe OpOKEPCKOW AeATENbHOCTY.
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	Семинар по направлению «Основы биржевого дела» (семинар для начинающих инвесторов) — Тольятти 
	Практический интернет-трейдинг (семинар для опытных инвесторов) — Уфа, Оренбург 
	Теория и практика торговли на срочном рынке. Фьючерсы (семинар для опытных инвесторов) — Сургут 
	Клуб инвестиционных идей (заседание для опытных инвесторов) — Москва, Саратов 
	Обзор дня. Внутридневная торговля (внутридневной обзор для тех, кто следит за рынком) — Москва 
	Психологические и эмоциональные ловушки в торговле (как перестать терять и начать зарабатывать деньги на фондовом рынке) — Москва 
	Аналитический обзор с командой Максима Шеина (задайте вопрос и получите ответ) — Москва 
	Основы биржевого дела (дистанционно) (для начинающих инвесторов) — Москва 
	Индекс ММВБ изменился с начала 2010 г. на +11,6%. С начала 2010 г. доходность «Эффективного портфеля №4» составила +55,3%. 

